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INDEPENDENT AUDITOR'S REPORT 

To the Members of Atulease Private Limited 

Report on the Audit of the Standalone Ind AS Financial Statements 

Opinion 

We have audited the accompanying standalone Ind AS financial statements of Atulease Private 
Limited (hereinafter referred to as 'Company'), which comprise the Balance Sheet as of March 31, 
2026, the Statement of Profit and Loss for the year then ended, the Cash Flow Statement, 
Statement of changes in Equity and a summary of significant accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Ind AS financial statements, give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India including the Ind AS: -

(a) In the case of the Balance Sheet, of the state of affairs of the Company as of March 31, 
2026. 

(b) In the case of Statement of Profit and Loss, of the Loss for the year ended on that date. 

(c) In the case of Statement of Cash Flow, of the cash flow for the year ended on the date. 

(d) Statement of Changes in Equity for the year ended on the date. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Companies 
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion on standalone 
Ind AS financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 
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Annexure to Board's Report but does not include the financial statements and my auditor's 
report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with the audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements, or my knowledge obtained during the audit or otherwise appears 
to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information; we required to report that fact. we have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Statements 

The Company's Management is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone Ind AS 
financial statements that give a true and fair view of the financial position and financial 
performance of the Company in accordance v.rith the accounting principles generally accepted in 
India, including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the 
Act read with relevant rules issued there under. 

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone Ind AS financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibilities for the Audit. of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 
As part of an audit in accordance with SAs, we exercised professional judgment and maintain 
professional skepticism throughout the audit. We also: 
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not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we required to 
draw attention in our auditor's report to the related disclosures in the financial statements or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether. the financial statements represent the underlying transactions 
and even.ts in a manner that adueves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control tl\at we identify during our audit. 

We also provide those chargeci with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Our responsibility is to express an opinion on these financial statements based on our audit. 
We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in t.J..ie audit report under the provisions of the Act and 
the Rule!' made there under. 

We have conducted our audit of the financial statements in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 

ment, including the assesfment 
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statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal financial control relevant to the Company's preparation of the financial 
statements that give a true and fair view in order to design audit procedures that are appropriate 
in the circumstances. An audit also includes evaluating the appropriateness of the accounting 
policies and the reasonableness of the accounting estimates made by the Company's 
Management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate, to provide a 
basis for our opinion on the financial statements. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Compani.es (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in 
the" Annexure-1", a statement on the matters specified in paragraphs 3 and 4 of the Order, to 
the extent applicable. · 

2. As required by section 143(3) of the Act, we report that:-
a. We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purpose of our audit. 
b. In our opinion proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 
c. The Balance Sheet anti Statement of Profit and Loss dealt with by this Report are in 

agreement with the books of account. The company is having Tally ERP for maintenance 
of books of accounts tlu·ough which Standard Trial Balance is being generated by the 
system. 

d. In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with the Companies (Accounts) 
Rules, 2014; 

e. On the basis of written representations received from the directors as on March 31, 2026 
taken on record by the Board of Directors, none of the directors is disqualified as on 
March 31, 2026, from being appointed as a director in terms of Section 164(2) of the Act. 

f. With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Company and the operating effectiveness of such controls, refer to our 
separat~ Report in "A1mexure 2". 

g. With respect to the other matters to be included in the Auditor's report in accordance 
with requirement of sect;on 197(16) of the Act, Company has not paid any remuneration 
to any of the directors hence this paragraph is not applicable 

h. With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Co~panies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 
(i) The Company has disclosed the impact of pending litigations (if any) on its 

financial position in its financial statements. 
(ii) The company does not have any long-term contracts including derivative 

contracts; hence the question of any material foreseeable losses does not arise; 
(iii) No amounts were required to be b"ansferred to the Investor Education and 

Protection fun<l l:.y the company. 
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3. As required under Rule ll(e) of the Companies (Audit and Auditors) Rule, 2014, We report 
that 
a. The management has represented that, other than as disclosed in the notes to the 

accounts, 
i) The reporting entity has not used an intermediary or 
ii) The reporting entity has not acted as an intermediary 
for advancing / loaning to / investing funds in ultimate beneficiary / ultimate 
beneficiary / ultimate beneficiary identified by the funding party or has not 
provided any guarantee / security or the like on behalf of the ultimate 
beneficiary / funding party 

b. We have performed audit procedures and examined the appropriateness of such 
representation given by the management as p er the requirement of Rule ll(e) (i) and (ii). 
Based on such examir1ation, we report that nothing come to notice that has caused us to 
believe that the above mentioned representation contains any material misstatement. 

4. The Company has not declared and paid any dividend during the financial year hence 
provision prescribed under section 123 of The Companies Act, 2013 read with Rule 1 l(f) of the 
Companies (Audit and Auditors) Rule, 2014 is not applicable. 

5. Based on our examination, whkh included test checks, fae, Company has used accounting 
software for maintaining its books of account for the financial year ended March 31, 2026 
which has a feature of recording audit trail (edit log) facility in respect of the application and 
the same has operated for ail relevant transactions recorded in the software. Further, during 
the course of our audit we did not come across any instance of the audit trail feature being 
tampered with in respect of the accounting software. 

Company has preserved audit trail as per the s tatutory requirements for record retention as 
proviso to Rule 3(1) of the C<?mpanies (Accounts) Rules, 2014. 

For Maharishi and Co. 

Kapil Sanghvi 
Partner 
M . N o. 141168 

Date: 15th M ay, 2026 
Place: J amnagar 
UDIN: 26141168LHBZMX3256 
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Annexure-1 to Independent Auditor's Report 

Referred to in Paragraph 1 under the heading of "Report on Other Legal and Regulatory 
Requirements" of our report of even date of Atulease Private Limited. 

i. Property Plant and Equipm.t!nt and Intangible Assets 

The Company does not have any Property, Plant and Equipment. Hence Clause i(a), Clause 
i(b), Clause i(c), Clause i(d), Clause i(e) of Companies (Auditor's Report) Order, (CARO) 2020 
is not applicable. 

ii. Inventories 

The Company does not have any Inventories. Hence Clause ii(a), Clause ii(b) of Companies 
(Auditor's Report) Order, (CARO) 2020 is not applicable. 

iii. Loans/ Guarantees/ Securities Provided 

The Company does not take any Borrowing during the year. Hence Clause iii(a), Clause iii(b), 
Clause iii(c), Clause iii(d), Clause iii(e), Clause iii(f) of Companies (Auditor's Report) Order, 
(CARO) 2020 is not applicable. 

iv. Loans, Investments, Guarantees and Securities 

As informed to us and on basis of information and explanation provided to us, the 
Company has complied with section 185 and 186 of Companies Act, 2013 with respect to 
loans given, investments made and guarantees and securities provided to the person 
specified under section 185 and 186 of the Companies Act, 2013. 

v. Deposits 

- . 
In our opinion and according to the information and explanations given to tis, the Company 
has not accepted any deposit and hence the provisions of Section 73 to 76 or any other 
relevant provisions of the Companies Act and the Companies (Acceptance of Deposits) 
Rules, 2014 with regard t•? the deposits accepted is not applicable to the Company. 
Therefore, the provision of Clause (v) of paragraph 3 of " the Order" is not applicable to the 
Company. 

vi. Cost Records 

The Central Government has not prescribed maintenance of cost records under section 148 
(1) of the Companies Act, 2013 therefore clause (vi) of paragraph 3 of "the Order" is not 
applicable to the Company. 
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(a) According to the information given to us, the Company is generally regular in 
depositing undisputed statutory dues including Provident Fund, Employee's State 
Insurance, Income Tax, Value Added Tax, Customs Duty, Excise Duty, GST, CESS and 
other applicable statutory dues with the appropriate authorities. As per information and 
explanations given to us there are no arrears of undisputed statutory dues outstanding 
as of 31st March, 2026 for the period of more than six months from the date they become 
payable .. 

(b) According to the information and explanations to the extent provided to us, there are no 
disputed statutory dues including Provident Fund, Employee's State Insurance, Income 
Tax, Value Added Tax, Service Tax, Customs Duty, Excise Duty, GST, CESS and other 
applicable statutory dues. 

viii. Undisclosed Income 

As informed to us and on basis of explanations provided to us, the company has not 
surrendered or disclosed any transaction not recorded in books of accounts as income durir1g 
the year in the tax assessments under the Income Tax Act, 1961. 

ix. Repayment of Loans and Other Borrowings 

The Company does not take any Borrowing during the year. Hence Clause ix(a), Clause ix(b), 
Clause ix(c), Clause ix(d), Clause ix(e), Clause ix(f) of Companies (Auditor's Report) Order, 
(CARO) 2020 is not applicable. 

x. !PO/FPO/Private Placement/Preferential Allotment 

(a) In our opinion and according to the information and explanations given to us, the 
Company has not raised money by way of Initial Public Offer or further Public Offer 
during the Year. 

(b) As informed to us and on basis of explanations given to us, the Company has not raised 
money by way of Private Placement or Preferential Allotment of shares of convertible 
debentures during the year. 

xi. Fraud 

(a) During our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, no fraud by tr.e Company or any fraud on the 
company has been noticed or reported during the year. · 

(b) No report has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of 
Companies (Audit and Auditors) Rules, 2014 with the Central Goverrunent under sub­
section 12 of Section 143 of Companies Act, 2013. 
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(c) We have not come across any whistle-blower complaints during the year by the 
company. 

xii. Nidhi Company 

The Company is not a Nidhi Company as defined under section 406 of Companies Act, 
2013. Therefore, clause (xii) of paragraph 3 of the order is not applicable to the Company. 

xiii. Related Party Transactions 

In our opinion and according to the information and explanations given to us the 
Company is in compliance with section 188 and 177 of the Companies Act, 2013, where 
applicable, for all the transactions with related parties and the details of related party 
transactions have been disclosed in Note No. 8 of Ind AS financial statements. 

xiv. Internal Audit 

On the basis of Info~wation and explanations given to us and on basis of our 
examination, the company is not required to appoint Internal Auditors as per the 
provisions of the Act, and therefore this clause is not applicable to the company. 

xv. Non~Cash Transactions with Directors 

As per the information and explanation given to us, Company has not entered into any 
non-cash transactions with directors or persons connected with him/her. 

xvi. NBFC Registration 

The Company's Income from Financing activity during t11e year does not exceeds 50% of 
total income. Hence Principal business.criteria for NBFC Registration are not fulfilled and 
accordingly the company is not r~quired to obtaLri the NBFC Registration and therefore, 
clause (xvi) of paragraph 3 of "the order" is not applicable to the Company. 

xvii. Cash Losses 

During our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, tile company has not incurred cash losses in 
the financial Year and in immediately preceding financial year. 

xviii. Resignation by Statutory Auditors 

As informed to us and on basis of explanations provided to us, we are the statutory 
auditors for 1st Financial Year. Therefore, clause (xviii) of paragraph 3 of "the order" is 
not applicable to tl1e Company. 
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According to the information and explanations to the extent provided to us and on basis 
of financial ratios, ageing and expected dates of realisation of financial assets and 
payment of financial liabilities, other information accompanying the financial statements, 
the auditor's knowledge of the Board of Directors and management plans, we are of 
opinion that no material uncertainty exists as on the date of the audit report and that the 
company is capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. 

xx. Corporate Social Responsibility 

According to the information and explanations to the extent provided to us, the 
company is not liable to spend monies on Corporate Social Responsibility in accordance 
with Section 135 of the Act and therefore this clause is not applicable to the company. 

xxi. Qualified/Adverse/Disclaimer Remarks 

Reporting under clause xxi of the Order is not applicable at the standalone level. 

For Maharishi and Co. 
Chartered Accountants 

Fp:R24872W 

(\ >~ 
~~~~~~,--... 

Kapil Sanghvi 
Partner 
M. No.141168 

Date: 15th May, 2026 
Place: J amnagar 
UDIN: 26141168LHBZMX3256 
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Annexure - 2 to the Independent Auditors' Report of even date on the Standalone Ind AS 
Financial Statements of Atulease Private Limited 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to financial statements of Atulease 
Private Limited (hereinafter referred to as 'Company') as of 31st March 2025 in conjunction with 
our audit of the standalone Ind AS financial statements of the Company for the year ended on 
that date. 

Management's Responsibility for Internal Financial Controls 

The Company's managemenf is· responsible for· establishing and maintaining internal financial 
controls based on the internal control with reference to financial statements criteria established 
by the Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India ('ICAI'). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
company's policies, the safeg:uarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal · financial controls with 
reference to financial statements based on our audit. We conducted our audit in accordance with 
the Guidance Note on Audit of Internal Financial Controls. over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed 
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by 
the Institute of Chartered Accountants of India. These Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls with reference to financial 
statements was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system with reference to financial statements and their operating 
effectiveness. Our audit of internal financial controls with reference to financial statements 
included obtaining an unders~anding of internal financial controls with reference to financial 
statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of iilternal control based on the assessed risk. The procedures 
selected depend on the auditor's judgment, including the assessment of the risks of .material 

~-m ·sstatement of the Ind AS financial statements, whether dne to fraud or error. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system with reference to 
financial statements. 

Meaning of Internal Financial Controls with reference to financial statements 

A company's internal financial control with reference to financial statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of Ind AS financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control with reference to financial 
statements includes those policies and procedures that 

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; 

2) provide reasonable ilssurance that transactions · are recorded as necessary to permit 
preparation of Ind AS financial state!nents 1n ~cco~·dance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being 
made only in accordartce with authorizations of management and directors of the 
company; and 

3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a 
material effect on the Ind AS financial statements. · 

Inherent Limitations of Internal Financial Controls with reference to financial statements 

Because of the inherent limitations of internal financial controls with reference to financial 
statements, including the possibility of collusion or improper manage~e;1t ov.erride of controls, 
material misstatements due to c1Tor or. fraud rp.ay occur and. not, be detected. Also, projections of 
any evaluation of the internal financial controls with reference to financial statements to future 
periods are subject to the risk that the internal financial control with reference to financial 
statements may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 
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In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system with reference to financial statements and such internal financial controls with reference 
to financial statements were operating effectively as at 31st March, 2025, based on the internal 
control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For Maharishi and Co. 

Date: 15th May, 2026 
Place: J amnagar 
UDIN: 26141168LHBZMX3256 
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Sr. No. 

Atulease Private l imited 

CIN : U77100GJ2024PTC152436 

Standalone Balance Sheet as at 31st March, 2026 

ASSETS 

Non-current Assets 

Particulars 

Property, Plant and Equipment 

Capital Work-In-Progress 

Investment Property 

Intangible Assets 

Financial Assets 

(i) Investments 

(ii) Loans 

(iii) Other Financial Assets 

(v) Deferred Tax Assets (Net) 

Other Non-current Assets 

Total Non-current Assets 

Cu rrent Assets 

Inventories 

Financial Assets 

(i) Investments 

(ii) Trade Receivables 

(iii) Cash and Cash Equivalents 

(iv) Bank balance other than (iii) above 

(iv) Loans 

(v) Other Financial Assets 

Other Current Assets 

Total Current Assets 

Total Assets 

Note 

4 

2 EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 

Other Equity 

Tot al Equity 

Liabilities 

Non·current Liabilities 

Financial Liabilities 

Provisions 

Deferred Tax Liabilities 

Other Non-current Liabilities 

Total Non-current Liabilities 

Current Liabilit ies 

Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

Total outstanding dues of micro small and medium enterprises 

6 

Total outstanding dues other than Micro small and medium enterprises 

(iii) Other Financial Liabilities 

Expenses Payable 

Other Current Liabilities 

Current Tax Liabilities (net) 

Total Current Liabilities 

Total Liabilities 

Total Equity and Liabilities 

The accompanying notes are an integral part of these financial 

As per our report of even dated attached 

For Maharishi & Co. 

7 

(All amounts are in Lakhs) 

As at 31/03/2026 

9.02 

0.11 

9.13 

9.13 

10.00 

Director 

DIN: 10666226 

(0.97) 

9.03 

0.10 

0.10 

0.10 

9.13 

As at 31/03/2025 

9.38 

0.10 

9.48 

9.48 

10.00 

(0.52) 

9.48 

9.48 

Director 

DIN: 02943888 
Place: Bhayala (Dist. Ahmedabad) 



Atulease Private Limited 

CIN : U77100GJ2024PTC152436 

Statement of Profit and loss for the Year ended 31st March, 2026 

Sr.No. Particulars 

Revenue 

Revenue from Operations 

a. Revenue from sale of products 

b. Other Operating Income 

2 Other Income 

3 Total Income (I) 

4 Expenses 

5 

6 

7 

8 

a. Purchase Expenses 

b. Employee Benefits Expense 

c. Finance Costs 

d. Depreciation and Amortisation Expense 

e. Other expenses 

Total Expenses (11) 

Profit before Exceptional Items 

Exceptional Items 

Profit/(loss) before Tax (Ill) 

9 Tax Expense: (IV) 

a. Current Tax 

b. 

10 

Deferred Tax 

Profit/(Loss) for the Year (111- IV= V) 

11 Other Comprehensive Income (VI) 

a. Items that w ill not be reclassified to profit or Loss 

(i) Remeasurement of Post Employment Benefit Obligation 

(i i) Income tax relating to remeasurement of Defined Benefit Obligation 
b. Items that will be reclassified to profit or Loss 

12 

13 

Total Other Comprehensive Income/ (Expense) for the Year (VI) 

Total Comprehensive Income/ (Expense) for the Year (V +VI =VII) 

Earnings Per Share 

Basic & Diluted 

The accompanying notes are an integral part of these financial 

statements 

As per our report of even dated attached 

For Maharishi & Co. 

Place: Jamnagar 

Date: 15th May 2026 

UDIN: 26141168LHBZMX3256 

Note 

8 

9 

(All amounts are in Lakhs except EPS) 

For the Year ended 

31/03/2026 

For the Year ended 

31/03/2025 

0.45 0.52 
0.45 0.52 

(0.45) (0.52) 

(0.45) (0.52) 

(0.45) (O.S2) 

(0.45) (0.52) 

(0.45) (0.65) 

' Fo~a~tuiease Pvt.vud. • 

~4,.~ .. \;.)< 
G)Rishi Chandra ¥ Ankit Kedia 

Director 

DIN: 10666266 

Director 

DIN:02943888 
Place : Bhayala (Dist. Ahmedabad) 



Sr. 

No. 

ATULEASE PRIVATE LIMITED 

CIN : U77100GJ2024PTC152436 

Cash Flow Statement as at 3151 March 2026 

Particulars 

A. Cash Flow From Operating Activities 

Net Profit Before Taxation 

Adjustments for: 

Add: 

Depreciation & Impairment 

Finance Cost 

Operating Profit before Working Capital changes 

Movements in Working Capital: 

Decrease/( Increase) in Current and Non Current Assets 

lncrease/(Decrease) in Liabilities/Provisions 

Sub Total 

Total Movement in Working Capital 

Cash Generated from Operations 

Direct Taxes paid (Net of Refunds) 

Net Cash From Operating Activities 

B. Cash Flow From Investing Activities: 

c. 

Notes: 

Purchase of Fixed Assets, Capital WIP 

(lncrease)/Decrease in Other Bank Balance 

Cash Flow From Financing Activites 

Issue of Equity Shares 

Net Cash From Investing Activities 

Net Cash Flow From Financing Activities 

Net Increase in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equivalents at the end of the year 

Components of Cash and Cash Equivalents as at the end of the year 

Cash on Hand 

With Bank 

-In Travel Card 

-In Current Account 

Total 

Year Ended 

31-Mar-26 

(o.45) 

(0.45) 

0.35 

0.10 

0.4S 

(0.00) 

(0.00) 

-0.00 

9.38 

9.02 

9.02 

9.02 

1 The Cash Flow Statement has been prepared under the indirect method as set out in the Indian Accounting 

Standard -7 on Cash Flow Statement. 

As per our report of even date 

For, Maharishi & Co., 

Chartered Accountants 

Fq; Rr~:\1252~ 
~l':hvi Rishi Chandra 

Director 

DIN: 10666266 

(Rs. in Lakhs) 

Year Ended 

31-Mar-25 

(0.52) 

(0.52) 

(9.48) 

(9.48) 

(10.00) 

(10.00) 

10.00 

10.00 

-0.00 

9.38 

9.38 

9.38 

Director 

DIN: 02943888 

Place: Bhayala (Dist. Ahmedabad) 

Place: Jamnagar 

Date: 15th M ay 2026 

UDIN: 26141168LHBZMX3256 



Atulease Private Limited 

CIN : U77100GJ2024PTC152436 

Statement of Changes in Equity for the year ended 31 March 2026 

{A) Equity share capital (Note No. 4) 

Particulars 

Balance as at 1 April 2025 

Changes in equity share capital during 2025-26 

Balance as at 31 March 20i6 

(B) Other equity (Note No. 5) 

(All amounts are in Lakhs except EPS) 

Amount 

10.00 

10.00 

__________________________________ (All amounts are in Lakhs except EPS) 

Total 
Particulars 

Retained Earnings 

Balance as at 1 April 2025 

Profit/( Loss) for the year 

Other comprehensive income/ (expense) for the year 

Total Comprehensive Income as at March 31, 2026 

Balance as at March 31, 2026 

For Maharishi & Co. 

Chartered Accountants 

F7: 1~~72W 
~~\ 

~-----tr 

Partner 

M. No. 141168 

Place: Jamnagar 

Date: 15th May 2026 

UDIN: 2614l168LHBZMX3256 

(0.52) 

(0.45) 

(0.97) 

(0.97) 



ATULEASE PRIVATE LIMTED 

CIN : U77100GJ2024PTC152436 

Notes on Accounts & Significant Accounting Policies 

1 Corporate Information: 

Atulease Private Limited was incorporated on 12.06.2024 under Companies Act, 2013. The company's registe red office is 

situated at LS. 521 Opp. Moghal Mata, Temple Rajkot-A'vad Highway, Shayla, Ahmedabad, Bavla, Gujarat, India, 382220. The 
Company is engaged in maintenance service in relation to vehicles and export of vehicles. 

Basis of Preparation: 

These financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under section 

133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant 

provisions of the Act. The financial statements have been prepared under historical cost convention on an accrual basis 
except in case of assets for which provision for impairment is made. 

2 Significant Accounting Policies: 

(a) Use of Estimates: 

The preparation of financial statements in conformity with Indian Accounting Standard requires management to make 

estimates and assumption that effect the reported amounts of assets and liabilities and disclosure of contingent assets and 

liabilities as at the financial statements and the results of operations during the reporting period. The Management believes 

that the estimates used in preparation of the financial statements are prudent and reasonable. Future result could differ from 

those estimates. The effects of change in accounting estimates are reflected in the financial statements in t he period in which 
the results are known and if material, are disclosed in the financial statements. 

(b) Earning Per Share: 

Basic earnings per share is calculated by dividing the net profit/ loss for the year attributable to equity shareholders by 
weighted average number of equity shares outstanding during the year. The weighted average number of equity shares 

outstanding during the previous period is adjusted for events such as bonus issue that have changed the number of equity 

shares outstanding, without a corresponding change in resources. 



3 

4 

5 

Atulease Private Limited 

CIN : U77100GJ2024PTC152436 

Notes to the financial statements for the year ended 31st March, 2026 

Cash and Cash Equivalents 

Particulars 

Cash and cash equivalents 

Balances with banks 

In Current Accounts 

Cash on hand 

Total Cash and Cash Equivalents 

Other Current Assets 
Particulars 

Deposits 

NSDL Deposit 

Other Debtors 

Total Other Current Assets 

Equity Share Capital 

Particulars 

(a) Authorised Shares 

Equity Shares of Rs. 10 each 

Issued and Subscribed Shares 

Equity Shares of Rs. 10 each 

Paid up Shares 
Equity Shares of Rs. 10 e ach 

Total Share Capital 

No. of Shares 
Amount(Rs.) 

No. of Shares 

Amount( Rs .) 

No. of Shares 

Amount( Rs.) 

Asat 

31/03/2026 

9.02 

9.02 

As at 

31/03/ 2026 

As at 

0.10 

0.01 
0.11 

31 March 2026 

1,00,000 

10 

1,00,000 

10 

1,00,000 

10 

10.00 

(b) Reconciliation of the shares outstanding at the beginning and at the end of the reporting 
period - Equity Shares 

As at 

31 March 2026 
No. Amount 

At Beginning of t he period 1,00,000 

Add: Issued During t he year 

Outstanding at the End of t he period 1,00,000 

10 

10 

As at 

31/03/2025 

As at 

31/03/ 2025 

As at 

(In Lacs) 

9.38 

9.38 

(In Lacs) 

0.10 

0.10 

(In Lacs) 

31 Ma rch 2025 

As at 

1,00,000 

10 

1,00,000 

10 

1,00,000 

10 

10.00 

31 March 2025 

1,00,000 10 

1,00,000 10 



Atulease Private Limited 
CIN : U77100GJ2024PTC152436 

Notes to the financial statements for the year ended 31st March, 2026 

(c) Terms/Rights attached to Equity Shares 

(d) 

6 

7 

The company has only one class of equity shares having a value of~ 10/- per share. Each holder of equity shares is entitled to 
one vote per share. 

In the event of liquidation of the company, the holders of equity shares \viii be entitled to receive remaining assets of the 
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held 
by the shareholders. 

Details of Shareholders As at As at 

31 March 2026 31 March 2025 
No. of Shares % of Holding No. of Shares % of Holding 

Atul Auto Limited 

80000 80% 80000 80% 
Vijay Kedia 

20000 20% 20000 20% 

As per records of the company, including its register of shareholders/members and other declaration received from shareholders 
regarding beneficial interest, the above shareholding represents both legal and beneficia l ownership of shares. 

Other equity 
Particulars As at As at 

31 March 2026 31 March 2025 
Retained earnings 
Balance of profit and loss at the begin (0.52) 

Add: Profit/(Loss) for the year (0.45) (0.52) 

Balance at the end of the year (0.97) {0.52) 

Total other equity (0.97) {0.52} 

Current liabilities 
Particulars As at As at 

31 March 2026 31 March 2025 
Expenses Payable 
Audit Fees Payable 0.10 

Total other equity 0.10 



8 

9 

Other expenses 

Particulars 

Atulease Priva . . 
Notes CIN : U771 te L1m1ted 

to the financial state OOGJ2024PTC152436 
mentsforth e year ended 31 

Consultancy Ch 
Total Other Exp:ges & Other Expenses 

nses 

Earnings Per Share 

Particular s 

Net profit /(loss) 
Weighted averag:sn~erbstatement of Profit & L m er of share oss s outstanding durin 
Earning g the year (N per share (Ba . os) (Face val 

sic & Diluted) ue - 10) 

st March, 2026 

Year ended 

31-Mar-26 

0.45 
0.45 

Year ended 

31-Mar-26 

(0.45) 

1,00,000 

(0.45) 

(In Lacs) 

Year ended 

31-Mar-25 

0.52 

0.52 

(In Lacs) 

Year ended 

31-Mar-25 

(0.52) 

1,00,000 

(0.52) 
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