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INDEPENDENT AUDITOR’S REPORT

To the Members of Khushbu Auto Finance Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Khushbu Auto Finance Limited
(hereinafter referred to as ‘Com pany’), which comprise the Balance Sheet as at March 31, 2026,
the Statement of Profit and Loss for the year then ended, the Cash Flow Statement, and a

summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our infermation and according to the explanations given to us,
the aforesaid financial statements Eive the information required by the Act in the manner so
required and give a true and fair view in confarmity with the accounting principles generally
accepted in India including: -

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,

2028,
{b) In the case of Statement of Profit and Loss, of the Profit for the year ended on that date.
(c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that

date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statemeants
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of
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the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion on financial statements.

Emphasis of Matter

We draw attention to Note 3(e) to the financial statements, which describes the preference
shares of the Company. The Company's Participative Preference Shares (PPS), aggregating
1,82,78,400 shares issued at Rs. 16.16 per share (Rs. 29.54 Cr), become redeemable on
01.09.2026 at the latest book value of Rs. 19.85 per share — implying a redemption outflow of
approx. Rs. 36.28 Cr from the company. A one-time redemption would push the debt-to-equity
ratio from 82% to 112%. This capital restructuring will result in a significant alteration of the
Company's equity structure and utilize a substantial portion of its liquid reserves post-year-
end.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in Board's Report including Annexure
to Board’s Report but does not include the financial statements and our auditor's report

therson.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with the audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during the audit or otherwise appears

Lo bermaterially misstated.

~ It, based on the work we have performed, we conclude that there is a material misstatement of

_this.ather information; we required to report that fact.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Management is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with res pect to the preparation of these finan cial statements
that give a true and fair view of the financial position and financial performance of the Company
in accordance with the accounting principles generally accepted in India, including the

Accounting Standards prescribed under the Act read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error,

In preparing the financial stateme nts, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to

liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

A 8 rBDurtthat includes our opinion. Reasonable assurance is a high level of assurance

i
.a_.w but is’:'._ | a Buarantee that an audit conducted in accordance with SAs will always detect a
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considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercised professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statem ents, whather
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
Procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

* Conclude on the appropriatenass of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Our responsibility is to express an opinion on these financial statements based on our audit,
We have taken into aceount the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act

and the Rules made there under.

We have conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend upon the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial

statements that give a true and fair view in order to design audit procedures that are

1ss] riate in the circumstances. An audit also includes evaluating the appropriateness of the
/:? accounting policies and the reasonableness of the accounting estimates made by the
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Company’s Management, as well as evaluating the overall presentation of the financial
statements,

We believe that the audit evidence we have obtained is sufficient and appropriate, to provide a
basis for our apinion on the financial statements.

Report on Other Legal and Regu latory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure-1", a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. Asrequired by section 143(3} of the Act, we report that:-

8. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

€. The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account. The company is having Tally ERP for maintenance
of books of accounts through which Standard Trial Balance is being generated by the
system.

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 123 of the Act, read with the Companies (Ac counts)
Rules, 2014:

e. On the basis of written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directars is disgualified as
on March 31, 2028, from being appointed as a director in terms of Section 164(2) of the
Act.

With respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of section 197(16) of the Act, as amended:
! " In our opinion and according to the information and explanations given to us, the

{?&F --*...:. managerial remuneration paid by the Company to its directors during the current year is
. ;‘-r,l:_’;-__ ’
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in accordance with the provisions of Section 197 of the Act, read with Schedule V of the
Act. The remuneration paid to any director is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) which are required to be commented upon by us.

g. With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure 2",

h. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

{i) The Company has disclosed the impact of pending liigations (if any) on its
financial position in its financial statements.

{ii) The company does not have any long-term contracts including derivative
contracts; hence the question of any material foreseeable losses does not arise;

(iii) No amounts were required to be transferred to the Investor Education and

Protection fund by the company.

3. As required under Rule 11(e) of the Companies (Audit and Auditors) Rule, 2014, We report
that
a. The management has represented that, other than as disclosed in the notes to the
accounts,

i} The reporting entity has not used an intermediary or
ii} The reporting entity has not acted as an intermediary
for advancing / loaning to / investing funds in ultimate beneficiary / ultimate
beneficiary / ultimate beneficiary identified by the funding party or has not
provided any guarantee / security or the like on behalf of the ultimate beneficiary

! funding party

Qh.\w-:-} have performed audit procedures and examined the appropriateness of such
'.JI" — '

w/ representation given by the management as per the requirement of Rule 11(e)(i) and (ii).
* | IAMNAGH:
la _ Based on such examination, we report that nothing come to notice that has caused us to

-5

believe that the above mentioned representation contains any material misstatement,




@2 Mahariohi & Co.

HDIi A

Chartered Accountants
"Aparna®, Behind leevandeep Hospital, Limda Lane, Jamnagar 361 (01 Guijarat, India
Tel : +91 - 288 - 2665023 - 2665024
e-mail : info@maharishiandeo.in

- The Company has not declared and paid any dividend during the financial year hence
provision prescribed under section 123 of The Companies Act, 2013 read with Rule 11(f) of
the Companies (Audit and Auditors) Rule, 2014 is not applicable,

. Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of aceount for the financial year ended March 31, 2026
which has a feature of recording audit trail (edit log) facility in respect of the application and
the same has operated for all relevant transactions recorded in the softwares. Further,
during the course of our audit we did not come across any instance of the audit trail feature

being tampered with in respect of the accounting software.

Company has preserved audit trail as per the statutory requirements for recard retention as

proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014.

For, Maharishi & Co.,
Chartered Accountants
ICA| Firm Registration

Membership No. 141168
Place: Jamnagar
Date:15.05.2026

UDIN: 2614116BIITWFA7846
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Annexure-1 to Independent Auditor’'s Report-

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory

Requirements” of our report of even date of Khushbu Auto Finance Limited

i. Fixed Assets

(a)

The Company is maintaining the Fixed Assets records containing full particulars

including classification, quantitative details and location.

(b) According to information provided by the management, the company has a program of

(c)

(d)

{e)

physical verification every 3 Years, and no material discrepancies were noticed on such
verification. In our opinion, the frequency of verification is reasonable having regard to
the size of the company and the nature of its assats,

Based on the information and explanation provided to us, we are of the opinion that
there are no immovable properties and therefore this sub-clause is not applicable to the
company.

Based on the information and explanation provided to us, the company has not carried
out any revaluation activity of its Property Plant and Equipment and therefore this clause
is not applicable to the company.

Based on information and explanation provided to us, no proceedings have been
initiated or are pending against the com pany for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 {45 of 1988) and rules made thereunder
and therefore this clause is not applicable to the company.,

ii. Inventories

(a) The Company is NBFC engaged in business of Finance and does not hold any physical

(f)

inventories, Accordingly, this clause is not applicable to the company.

Based on information and explanation provided to us, the company has been
sanctioned working capital limits in excess of limits specified in the order, in aggregate,
from banks or financial institutions on the basis of security of current assets and the
u;npany has policy to submit quarterly statements which are in agreement with Books

.fccounts after finalisation of accounts of the Company, except for the following:
|
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{Figures in Lakhs)
Gross AUM
Before
Quarter Itntarns ; AS par Stack Statament Differance Remarks
Reversal)
1DBI IDFC First YES ICICI IDE| IDFC First YES Icicl
Bank Bank Bank Bank Bank Bank Bank Bank
Q1 25,464.80 25,464.82 | 25 4B4.872 45,464.82 | 25,484.80 (0.02) {0.02) (0.02) - On
Q2 26,418.59 | 26,424.59 | 26,418.61 26,424.59 | 26,424.62 | (6.00) (0.02) .00) | (6.03) "“:f’“;:::‘
L0
Q3 26,454.28 26.458.62 | 26,454.30 | 26,454.30 | 26,458 63 {4.34) {0.02) {0.02) {d.34) Files
Wiritten
Q4 26,038,93 26,699.81 | 26,699.95 2F,6959.98 | 26,690,058 (660.88) (661.03) (661.03) | {661.02) Off,
{Figures In Lakhs)
Receivables | | '
Overdue
t i
Quartar (Including As per Stock Statement Differance Remaric
Interast)
IDFC Firat IDFC First
IDBI Bank Bank YES Bank IDBI Bank Bank ¥YES Bank _
Q1 4,560.04 4,560.04 4.550.04 4,580.04 * =
- = OnAccountof
Q2 4,731.65 4,737.63 4,731.65 4,737.63 [5.98) - (5.98) NPA Files
Q3 3,802.83 3,807.15 3,802.83 3,802.83 {4.32) ' = | Written Off.
Q4 3,382.01 4.023.10 4,023.25 4,023.25 [641.09) (641.24) {64.1.241}

iii. Loans Provided

(@) The provisions of this sub-cl

principal business is to give Ig

(b)

provisions of RBI Act, 1934,
explanations given to us, the

and the terms and condition

The Company, being a Non-

ause of the order are not applicable to the Company as its

ans

Banking Financial Company (‘NBFC), registered under
In our opinion and according to the information and
investments made, guarantees provided, security given

of the grant of all loans and advances in the nature of

loans and guarantees, prmvidld during the year are, prima facie, not prejudicial to the

Company’s interest,
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{c) The Company, being a Mon-Banking Financial Company ('NBFC’), registered under
pravisions of RBI Act, 1934 and rules made thereunder, in pursuance of its compliance
with provisions of the said Act/Rules, particularly, the Income Recognition, Asset
Classification and Provisioning Norms, monitors repayments of principal and payment
of interest by its customers as stipulated. In our opinion and according to the
information and explanations Eiven to us, in respect of loans and advances in the
nature of loans, the schedule of repayment of principal and payment of interest has
been stipulated and in cases where repayment of principal and payment of interest is
not received as stipulated, the cognizance thereof is taken by the Company in course
of its periodic regulatory reporting. According to the information and explanation made
available to us, reasonable steps are taken by the Company for recovery thereof,

(d) The Company, being a NBFC, registered under provisions of RBI Act, 1934 and rules
made thereunder, in pursuance of its compliance with provisions of the said
Act/Rules, particularly, the Income Recognition, Asset Classification and Provisioning
Norms, monitors and report total amount overdue including principal and/or payment
of interest by its customers for more than 90 days. In cases where repayment of
principal and payment of interest is not received as stipulated, the cognizance thereof
Is taken by the Company in its periodic regulatory reporting. According to the
information and explanation made available to us, reasonable steps are taken by the
Company for recovery thereof,

(e} Since the Company's principal business is to give loans. Accordingly, the provision of
clause 3(iii)(e) of the Order is not applicable to it.

() Based on our audit procedures, according to the information and explanation made
available to us, the Company has not granted any loans or advances in the nature of
loans either repayable on demand or without specifying any terms or pericd of

repaymeant during the year,

iv. Loans, Investments, Guarantees and Securities

made investments or provided Buarantees in contravention of provisions of Section

the Act. The provisions of Section 186 of the Act are not applicable to the Company.
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v. Deposits

In our opinion and according to the information and explanations given to us, the Co mpany
being a non-banking financial company registered with the Reserve Bank of India, the
provisions of sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014, as amended, with regard to the depasits
accepted are not applicable to the Company. We are informed by the Management that no
order has been passed by the Company Law Board, National Company Law Tribunal or
Reserve Bank of India or any Court or any other Tribunal on the Company in respect of the
aforesaid deposits.

vi. Cost Records

The Central Government has not prescribed maintenance of cost records under section 148
(1) of the Companies Act, 2013 therefore clause (vi) of paragraph 3 of “the Order” is not
applicable to the Company.

vii. Statutory Dues

(a) According to the information given to us, the Company is generally regular in depositing
undisputed statutory dues including Provident Fund, Employee's State Insurance,
Income Tax, Service Tax, GST, CESS and other applicable statutory dues with the
appropriate authorities. As per information and explanations given to us there are no
arrears of undisputed statutory dues outstanding as at 31st March, 20286, for the period

of more than six months from the date they become payable.

(b) According to the information and explanations to the extent provided to us, statutory
dues including Provident Fund, Employee's State Insurance, Income Tax, Service Tax,
GST, CESS and other applicable statutory dues, which have not been deposited on
account of dispute as on year ended 31.03.2026 are as below:

5
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Name of | Nature of the | Period Amount Amount Forum where
Statute dues Demanded Deposited | dispute is pending
(in Lakh) (in Lakh)
[ The Income | Income Tax | 2017.18 a6+ - | Commissioner ]
|_T ax Act, 1951 | | (Appeals) _J

* Demand for Rs. 46 lakh (excluding interest amount on demand) outstanding is in

respect of assessment order passed on 29.03.2023.

viii. Undisclosed Income
As informed to us and on basis of explanations provided to us, the company has not
surrendered or disclosed any transaction not recorded in books of accounts as income

during the year in the tax assessments under the Income Tax Act, 1961.
ng

ix. Repayment of Loans and Other Borrowings

(@) In our opinion, 'the Company has not defaulted in repayment of loans or other
borrowings to financial institutions, banks, government and dues to debenture holders
or in the payment of interest thereon to any lender,

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority or any other
lender.

{c) In our opinion and according to the information and explanations given to us, the

Company has obtained the money by way of term loans from bank during the year and

as also made timely repayment.
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(d) Company has availed bank borrowing in form of working capital facility which are
renewable on yearly basis. Company has granted retail loans for a tenure of 3 to 4 years
or more by utilising these facilities. However, as at 317 March, 2026 current assets of
company are more than its current liabilities. However, bucket “over 2 month upto 6
month™ and “over 6 month upto 1 year”, has negative cumulative cash flow but is
covered by undrawn working capital facility. Thus, funds raised on short term basis are
utilised for the purpose where the realisation is adequate for funds received on short
term basis,

(e) According to the information and explanations to the extent provided to us, the
company has not obtained any funds from lenders to meet the obligations of its
subsidiaries, associates and joint ventures,

() According to the information and explanations to the extent provided to us, the
company has not raised any loans du ring the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies and therefore this sub-clause is not

applicable to the compa mny.

x. IPO/FPO/Private Placement/Preferential Allotment
(a) In our opinion and according to the information and explanations given to us, the
Company has not raised money by way of Initial Public Offer or further Public Offer
during the Year.
(b) The Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of

the Order is not applicable.

Xi. Fraud
{a) During our examination of the books and records of the Company, carried out in
accaordance with the generally accepted auditing practices in India, and according to

he information and explanations given to us, no fraud by the Company or any fraud on

(s company has been naticed or reported during the year.

i
2
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(b) No report has been filed by the us in Form ADT-4 as prescribed under rule 12 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government under sub-
section 12 of Section 143 of Com panies Act, 2013.

(c) We have not come across any whistle-blower complaints made in the company during
the year.

xii. Nidhi Company

The Company is not a Nidhi Company as defined under section 406 of Companies Act,
2013. Therefore, clause (xii) of paragraph 3 of the order is not applicable to the Company.

xiii. Related Party Transactions
In our opinion and according to the information and explanations given to us the Company
is in compliance with section 188 and 177 of the Companies Act, 2013, where applicable,
for all the transactions with related parties and the details of related party transactions
have been disclosed in Note No. 30 to the fina ncial statements.

xiv. Internal Audit
a. The Company has an internal audit gysterm commensurate with the size and nature of its
business,
b. The internal audit reports of the Company issued till the date of the audit report, for the

period under audit have been considered by us.

xv. Non-Cash Transactions with Directors
As per the information and explanation given to us, Company has not entered into any non-

cash transactions with directors or persons connected with him/her.

xvi. NBFC Registration

[\ * JAMNAGAR) %
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{b) According to the information and explanations given to us, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without obtaining
a valid Cerificate of Registration from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934,

(¢) According to the information and explanations given to us, the Company is not a Core
Investment Company (‘CIC’) as defined under the Regulations by the Reserve Bank of
India.

(d) As per information provided in course of our audit, the Group to which the Company
belongs has no CIC's as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016.

xvii. Cash Losses
The Company has not incurred cash losses during the financial year covered by our audit

and the immediately preceding financial year,

xviii. Resignation by Statutory Auditors
As informed to us and on basis of explanations provided to us, we are the statutory auditors
from FY 2024-25. Therefore, clause (xviii) of paragraph 3 of “the order” is not applicable to
the Company,

xix. Material Uncertainty
According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that the Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the
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ce sheet date. We, however, state that this is not an assurance as to the future

of the Company. We further state that our reporting is based on the facts up to the

1

\\TF{*. At

o9 ite/of the audit report and we neither give any guarantee nor any assurance that all
& tidbilities falling due within a period of one year from the balance sheet date, will get
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discharged by the Company as and when they fall due,

xx. Corporate Social Responsibitity
According to the information and explanations given to us, the company is not liable to
spent monies on Corporate Social Responsibility in accordance with Section 135 of the Act
and therefore this clause is not applicable to the company,

xxi. Qualifications or adverse auditor remarks in other group companies
Reporting under clause xxi of the order is not applicable in respect of standalone financial
statements.

For, Maharishi & Co.,
Chartered Accountants
ICAI Firm Registration No.

m—

Partner

Membership No. 141168
Place: Jamnagar

Date: 15.05.2026

UDIN: 26141168ITWFA7846
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Annexure - 2 to the Independent Auditors’ Report of even date on the Financial
Statements of Khushbu Auto Finance Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”™)

We have audited the internal financial controls with reference to financial statements of
Khushbu Auto Finance Limited (hereinafter referred to as ‘Company’) as of 31st March 2026 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Co mpanies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Mote on Audit of Internal Financial Controls over Financial Reporting (the

“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed

under section 143(10} of the Companies Act, 2013, to the extent applicable to an audit of
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financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks

of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system with reference

to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that rec eipts and expenditures
of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, or disposition of the company's assets that could have a

ial effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the

degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at 31st March, 2028, based on
the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

India.

For, Maharishi & Co.,
Chartered Accountants

ICAl Firm Registration No. 124872W
f?L:.EEJ-;F:;\

Kapil Sanghvi
Partner
Membership No. 141168
Place: Jamnagar

Date: 15.05.2026

UDIN: 261411681ITWFA7846



Khushbu Aute Finance Limited
[CIN : UT74838G11994PLC022816)

Standalone Balance Sheat as at 31 March 2026

(ALl amounts ara in indian Rupees in lakhs)

Sr f;lln. ] Particulars Mote As at As gt
31 March 2026 31 March 2025

| EQUITY AND LIABILITIES
1. Sharehaldors’ funds

a.  Share Capital a 7,088 7,088
I Riserves and surplus 4 T 5,979 6,582
Total Shareholders' funds 14 067 13,670

Liabilitics

2 Mon-current Liabilities
E] | ang-term borrowings Giaj a.517 2,044
L Oiher Long term liabilities 6 160 192
c Long-lermn provisions Tla) Al 1,488
Total Mon-current Liabilities 4,637 3,734
3 Current Liabilities
a Shart-term borrowings 5(hi B,100 7604
b Irade Payables 24
Tatal outstanding dues of Micro Enterprises and Small 15 T
Enterprizes
Total outstanding dues of creditors ather than Micro ;| 4
Ertirprises and Small Enterprises
= Other Current Liabilities =] 286 280
d Shorl=lgrm prowvisions Fih] &7 B3
Total Current Liabilities 8,476 7,858
Total Equity and Lishilities 27180 25 362
1l ASSETS

1. Mom-current Assets
a,  Property, Plant and Equipment and Intangible assels

(i} Praperty, Plant and Equipment 10 a7 47
(i} Intangible assats 10 2 i
[1li) Imtangible Azsets Under Develogment 10 1
b Deterred Tax Asaets (MNert) 11 494 B1H
¢, Recevabiles under Frinanzing Activities 12 17.023 15,677
d,  Other Non Curfent Assats 13 & i
Total Mon-current Assets 1‘?,53:2= 15@&
2.  Current Aszets
a Rucewabies under Financing Activities 12 8110 8,044
b Cash and Cash Equivalents 14 402 178
o Short Term Loans and Advances 15 234 A4
o Cbar Gurrent Assets 16 ASZ _fa4
Total Current Assats 9.598 8,010
Total Assets 27,180 25,382
Irne motes on sccount form integral part of the financial Tto 37
STaTemchts
A8 per our report of even date % Far and On behalf of Khushbu Auto Finance Limited
For Maharishi & Go. P

Chartered Accountants
Fym Reg Mo 124872W

b of
& L e 9 i Chetankumar Patel Anita N. Chandra
-""';:f:::nw_ Blrector Whole Time Director
and CFO
Membership No.: 141168 {DIN: D0E1443) (DHM: 07810732
PLACE: RAJKOT PLACE: RAIKOT PLACE: RAJKOT

DATE: 15.05.2028
UDIN: 26941168 TWFAT846 ? ';
L
P ah;dar
Company Secretary
PLACE: RAIKOT
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Khushbu Auto Finance Limited
[CIN : U74009G)1984P LCo22816)

Statement of Profit and Loss for the Year ended 31 Mareh 2026

[All amounts are in Indian Rupess in Lakhs {excapnt Par Share Diatal]

Particulars Note For the Year ended For the vear ended
: 31 March 2026 3 March2025
Revenue
Revenue from Operations 17
&. Ravenua trom Finanaimg Activity 4,583 4,438
b. Other Operating Income BEA 762
Other incomao 18 2
Total Income [I=11} 5 453 < 5,200
Expenses
a. Employes Benatits Expense 19 BES 175
b, Finance Costs 20 1,153 1.01%
. | oans | oases sne Provisions 21 2448 2572
d. Reprecighon and Amortisation Expense 14 72 23
i, Othe: sxpenses 27 540 Lo9
Tatal Expanses (V) 5,022 4,984
Prafit/{l.oss) before Exceptional and extraordinaty ems and tax (11-1Y) 431 2§
Excaptional Hems 23 12
Profit/(Loss) betore extraardinary liems and tax ([1-v) 418 216
Extraardinary ltams
Profitd|Loss) batore tax (VI 419 216
Tax Expensas 24
Current Tax - G4
Income Tax of Pravious Yaars 1 -
Detarred Tax 127 115]
Deferrad Taxon Exceptional ltems (3] -
Profiti(Lozs) for the Year (1¥-x) 294 167
—_—
Earnings Par Share
Basic &Diuted 25 EE“E_ _E_li_
The notes on ascount form integral part of the financial staterments 1to 37

Az paraur rapor ol even data

Far Maharishi & Cao. Ve o
Chartared Accountants . / - 3
Firm Rgg Mo :124872W _ : -
it Fi i | - .
W\ /
rd1 \\_"" = f;
H"‘-\. == -
. i Chetankumar Patel Anita N. Chandra
i Bi Whole Time Director
fozead and CFO
Mambership No.: 141168 (DIN: D061443) |DiM: 07610732)
PLACE: RAJKOT PLACE: RAIKOT PLACE: RAJKOT
DATE: 15.05.2026
UDHN: 26141168UTWFATESS a g
Purv
Company Secretary

PLACE: RAJKOT
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Khushbu Auto Finance Limited

ICIN : U74599G)1924PLC022816)

Cash Flow Statement for the year ended on 318t March , 2026

Particulars

[l Bmounts are in Indiarn Rupees in Tk

Year ended on
31 March 2026

Cash fow from operaling activities
Mat profit before taxation
Adjustmgnl for;

Doprociatian

Loan Provisions

Had Daebts
Amuunt Set Aside far Payment of Security Premium on Redemptlan of
Prelerence Shargs
Finance Gost
Operating Profit before working capital ehanges
Mevements o working capiial;
Decreased-incroase in Receivable from Finance Activities
Decroasel-Increase in Loans and Advances and Other Cument Asaels
[Larg Term and Short Term)
Inzrease/-Docroase in Trade Payablos
Increaged-Ducrease in other gurrent & nan-current Liakilitias & provisions
Sub-Total Mavemant in Waorking Capital
Met Cash generated from operaticns
Dizect 1axes paid (net of refunds)
MNET CASH FROM OPERATING ACTIVITIES

Cash flow fram investing activitias
Purchase of Ficed Assets
Proceods from dispasal of Investrment in subsidary
NET CASH FLOW FROM INVESTING ACTIVITIES

Cash flow form financing activitias

Finanee Coat

Increases-Decreasa in Leng term borrowing ralating oparation
Incroase!-Decraase in shorl term borrowing relating operation

MNET CASH CLOW FROM FINANCING ACTIVITIES

HET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
Cash and cash equivalante at the beginning of the year
Cash and cash eguivalants at the end of the year
Companents of cash and cash equivalents as at the end of the yaar
Cash and cheqgues on hand
Invastrment
With bank
- In current acocount & cash credit

TOTAL

The figures of the previous year have been resgrouped wheraver found necessary.

As per our report of even date
For Maharishi & Co. P
Chartered Accountants
Firm Reg Mo (12487 2w

Kapil Sanghwvi
Partner
Mambarship No.: 141168
PLACE: RAKOT

DATE: 16.06.2026

UDIN: 26141 168UTWFATE46

Year ended on
31 March 2025

419 216
22 23
(B4} 177
2,994 2,395
103 49
1,153 B P
4,145 3,875
(4,418} (&, 546)
13000 (116
12 21
(14) 213}
(4,718} [5,B96)
{573) (2,021}
1] [54)
574 {2.085)
{18} 113)
(18] {13)
{1,153) {1,015}
1.473 ar7
446 353
= 2485
816 2,200
224 103
178 76
402 178
45 50
357 128
M;: 178

For and On behalf of Khushbu Auto Finance

i
S

Ghetankumar Patel Anita N, Chandra
Director Whole Time Director
and CFO
(DIM: 0061443) (DIN: 07610732)
PLACE: RAJKOT PLACE: RAJKOT
S %
amdar
Cempany Secretary

PLACE: RAJKOT



(b}

(4]

=}

{a)

4]

Khushbu Auto Finanee Limitad
(CIN : F74593GJ1994PLCOZ 816
Motes tothe financial statements for the Year anded 31 March 2038

An ar MAs al
Particudars ol SERLT T 3 March 2006 31 March 3028
Ghate Capital
Authorisnd Shates
Eouaty Sharea of Bs 10 cagh Ho. of Shates 537,000,000 5,37,00,000
Amauniifs.) £.370 L3t
Pretarance Starns of Hs 10 sach Mo, of Bhares 1,83,00.000 1,834,000, 000
Amcaent|Ra.) 1,830 1,830
Insund Subseribad and Paid up Sharas
Equity Shares af Bs. i ezch Mo ol Shares 6,26, 00,000 B.26.00.000
Ampunt]RE.| 5,260 5,160
Praferetice Shares of Bg. 10 aach Mo, of Sharas 1,B2.78, 400 1,82, 78,400
AimolntRs.) 1.828 1.EZE
Total Shars Capital F.0RB 7B
Recongilistion of the shares outstanding at the Beginning and at tha and of the reporting getlad - Equity Shires
Amat As ot
— X Marchloos = MMMawhozs
Na., Amaum
Al Begmmng of the period 3,94 0000 D00 3,540 3.54,00,000 3,040
Add: New lesue dusn g the penad 1,332,050, 000 1,320 1.52,00,000 1.3
DOutstanchng 8t the Erd of the peripd 5,26.00.000 5,260 5.26,00,000 5.260
Reconciliation of the shares outstanding at the beginning and at the &nd of the reporting period - Preferencs Shaies
Az an As &t
31 March 2025 &1 Marsh 2025
Na. Amaunt
At Beginning af the period 1.B279.400 1838 18209400 1,828
Cutatandling at the End of the pesiod 1,879,400 1,828 1,82,79.400 1,828

Terms/Rights attached ta Equity Shares

The comaany has anly ene class of aguity shams hawing o value of § 104~ per share. Each holder af eguity sharas |8 sntitled 1o ore vate per share.
Ir the @vant of Liguidatan af the company, the holders of pouity shares wil ke entitbod to recalva rema; g easais of the company, altar distrioution of &1L

pratarentiol amairts, The distribution will be in propantian 1o the number af squity sharss hald by the sharsholdars

Terms/Rights attached ta Praference Shares

I+ PPS shall be redesmable atthe end of Syears fromthe date of iSsue . 15th Saptember, 2027,

o, Medemnption pron shall be the Book velus on the Ltest auditad/ limitad reviaw batsncs sheat o e date of redempticn.
i, The FRS shell carry hxed dindand aethe rate of 0.031% per annum.

fe, Inthe avent of declaratan of dividend to Equity ahareholders, the PPS halders shall be entitted 1o same rate of diidend,
u I the avent of winding i of company, the PPS holdets shall carry pratesential right e distribumion of asgets,

i Inthe svent of winding up of comgaany, the PPS holders shall have proferomrbal Hght with regard to repayment of capital over end sbove the eouity ghareholders.

vil PPS holders shill nal ety amy vating righta

The: Garmpany s Participariva Praference Shares [PPS), aggragating 1.63,75,400 shares ssued 61 Bs, 16,16 paf ghare (Rs. 79 64 8}, bocome regeamahbla on
01082026 ait the {atest book value of Rs, 1985 per share — imalying @ redem ptaon outilow of opoiox. Rs. 36,28 Gr from the sampany. A one-timea regemption
woauli pugh the dedt-to-nguity ratio from B2% to 112%. This capital rstrectusng will resull m a significant slisration of th Company's eguity structure and utiliee

o substantial partion of its liguid reseres past-year-and

Dutaits of Equity Shareholders in the company As Al Changa During
31 March 2025 the year

s at
11 March 2026

Mo, of Sharea % of Holding

Aful Aute Limited 5.26,00,000 T00%
Tha following are the registerad sharsholder Whose
Benaficial Sharsholder is Atul Auto Limited.

1. Momisheben Atulkurmas Ciand:s

&, layantighai Chandea

3, Maheshbha Jagivendas Chandra

4 Alpesh Bharatbhai Chandra

5. Chatankurmar Yasantral Patel

6. Mahendrakurmar lamnadas Patel

({Each parscn mentioned sbove holds 1 Share in Khushiy Auto Finanes Limited.)

No. of Shares % of Holding

52E00,000  T00W
T Y



Khushbu Auto Finance Limited
{SiN: 7439561 994PLCOZ2E16)
Nates ta the financial statemants for the Yoar ended 39 March 2026

18] Details of Proferance Sharaholdons As at Change Duting Asat
31 March 2028 =B the year 31 March 2028
Mo, of Shares 5% of Holding Ma, af Shares 5 of Holding
irgartibhial Cngndgre 28,58 483 16, T5% a 20 59 4BD 16 18%
fipesh Bhamathhar Chandra 18,056,507 10,43% - 19,056,507 10 43%
Hansabh lagivandas Shandea 12,95,738 7.09% ] 12,56, 135 7 05
Rigmi Atulbhal Chandes 12a6a0 B.76%, . 12,36,371 B 75%
Munishaten duiamar Chandsa 4 85 BES 2.55%: . 4,86,865 2 BB
Maheshbhai lagnantas Chandre B, 72,463 4,77 (&7 463y 4. 774 . -
Hirankaemar ¥ Patal Hut 74T 794 £ 08 - 7,47 794 4,09%
Fatal Ashokkumar lamnadas Hut 734,520 4.02% - T.34820 4.02%
Yagna Mabeshbhal Chandra E,93,548 3.78% - 6,83, 548 1.9
Samanth Aulbhal Chandra 27 88,024 15.26% 121,88, 5064 (11, B8% 5,99 518 3.28%
MarEhabien Mohendrekurmar Patal 428008 2 3d% 438,005 2k
Chetankymar Vatantrail Pato| £ 76.823 2.3a% 4 269723 734
Bavarai [ Chisndra 4,000,000 7 18% 4400 000 7 15,
Mahsndrakumar lameadas Paial 389,197 ZF.13% 3 B% AT i I
Patal Chatankumar Vasantral Hut 54,313 1.94% 354,313 1. B
Brarat lagiivandaz Chandrs 2,98 324 1.83% 2.58,324 1644
Hetal Alpesh Chandra 2.80,000 1.50% 2,590,000 158,
Rekhaban Maheshbhai Ghandra 24230 1.3%% . 242.3M 1.33%
Bavya Maheshbihal Chandra 2,335,548 1.28% - 243,549 1.28%
Beanay Marisbbhal Chandra 2,056,035 1.%2% 208,035 1.19%
Fatal Mahandrakumar lammsadas Huf 1,65,587 0.91% - 1.65,667 O.81%
Minabeh Aghakinnars-Pats 1,562,164 OESw E 1,52,764 O.B3%
Krinal Jayantilal Changra Huf 1.50,1532 R B 1,50, 132 0.82%
Wiraj laymntilal Ciand e buf 1,524,456 0. Fd% . 1,34 458 0745
Hiren Vossntral Pelel 1,340,432 a.71% - 1,30,432 0w
Ushsben Dharmandrabna Chandea 1,286,464 0.58% - 1,26,464 065
Nandan Chazanbhal Patel 114,705 0.835% v 1,194,706 0.63%
Anhokkumar famaadas Pital 51,812 0.28% - 51,812 0.28%
Emal Hiranbhai Patel 50,588 0.28% = 50,588 0. 26%
Tith! Krunal Shandra 50,158 0.37% = 50,158 [ B
Erishnalan Chetdnkumar Pancl 37,352 0.2% - 37,353 0,246
Haratarbien Harrshbhai Chandra 3,21 Q1B . az,3mM OB
Chandra layanibna lagivandas Hut 30,134 0.9 7% E 30,198 01734
Kapdaben Bharathhael Chandra 28912 016 20,812 0 15%
Mre fRarta ™y, Shandra 24,884 0. 14% (24,882} .34%) * 000001 %
Hayatal Gardbandas Paal 2,000 08195 F O R R
Gentahon Bhapwian|i Khant Patol 2.000 0.01% 2000 PR
Ramaben Dwysial Paial 2,000 0.0 % 200 NEAE
Saia| N Patel 2.00d DL % - FR a5
Umeshehandrs Bhagwani Patal 2.000 D015 2,000 0o
Khuahow Aute Private Limited - - 30,88 851 T6.BE% a0, 46 181 16.89%

A5 pai recerda ol tha company. Ineluding ks register of shareholders!mambers and other $eclaration recaived fram shargholders regarding bensficial interest, the
abgve sharenalding repras=nnts poth egal and beneficial ownership of shares




Khushbu Aute Finance Limited
(CIN : 7488961 B04PLED22816]

METEE 1o The finencial slatements for the Year ahded 91 March 3026

Hosirvns and surplus

Raserve Fand intorms of seotian 4510(7) of the Reserve Bank OF india Act, 1934
Splanon af the buginning of the year
Additiarg durimg thg yaar

Ralimce ot the and of theyear

Praforener Shates Security Promium
SaEnce at tha baginning of the year
Add. | Amaunl set agate frarm statement of PAL
Ald : Transter fromretainad earning
Bulance at the and of The yaar
. Equity Bhares Securities Proemiom
Balance a1 the bagmming of the year
Additiang during tho yeae
ars Wibised for Share lssue Expenses

Inlancs &0 the snd of the waar

. General rassivn
EBaiancs al tha h1=;|:|r\-|'|n|lr of the year
Ratpnca ot the end of the year

. Barplus

Balanse ot profit and less sl the begmning of the year
Add: Profitd|Loss) lor the year

Lesa Trapalerred 1o Rosorde Fund a8 menticrnd in {g)
Bainnce ot the end af the yeat

Tatal Regierves and Surplus

Az at Al
3 March 2006 4 31 March 2025

885 {15
il _ &
1,054 L
1,698 1. 645
0 49
1,801 1,688
2,130 Hin
1,175

- - L [y
2130 2130
2 = Fd

2 2
1,757 1,683
284 Y67
(55} 133
1,982 1,757
8,975 &.582




51

i

2

123

Khushbu Autoe Finance Limited
(SN : U?‘ES‘QGHEMFL‘C@ZR1E]

MNotes to the financial statements for the Year anded 31 March 20268

Asat

Particulars . . - 41 Mareh 2026 x i 31 March 2025
Borrowin s

{a} Long Term Borrowings

Sccured Rorrowings

Tarm Loan Irom Bank 3517 F T
Tatal ja) 3517 2,044
(b1 Short Term Borrowings

Sanured Borrowings from Bank

Cash Codits (Repayable on demand) 2755 B3
Waorking Capital Demand Loans - 2,300
Current Maturities of Long Term Barrowings 3245 2,147
Unisecurod Borrowings

infpr Corporste Deposis 2100 3,100
Tatal (s} 8,100 7,804
Total Borrowings (a) + (b) T Y T — aim —_ By

—_——a S

Terms & Conditions

Term Loan

IDFC First Bank Limited Rs. NIL [P.Y. Rs.444 lakhs)
The: Loan was secured by parl pasgu ahargs on Bormower's recaivables srising out of loan, lease and trade advances. All nthor hooks debr

Recaivakies from pass thraugh certificates in which company had investad {it any), Other currant assats arising fram tima (o time and chargad to
athes landats with a security cover of 1,26z, Gorporate guarantes gven by Atul Aute Limited, holding 100% equity shara in the campany, i carmes
Interaal rate 3 months MOLR = Margin of 1.7% ga with minimum pricing of 9.00%, The loan was rapayable jn 36 equal maonthly instalmeants of Bs.

55555551 post 3 months of moratotium. The loan was repaid entiraly in Movember 2025 and henge amaur outstanding on year end s MIL

IDFG Firs! Bank Limited Rs. 500 lakhs (.Y, Rs. 1167 takhs |
Trie Lnan is secured by parl passu charga on Barrower's recelvables arising out of loan, lease and trade adusnces, All sthar books dabt, Aooeiva bley

from pass thraugh certificates in which company has invested{if aryl, Dtber current asgets arising fram time 1o time and charged to othes lendars
with 3 seeUnly cover of 1.25x. Corperate guarantee given by At Auto Limited, holding 100% equity share in the company. It cartias interest rata 17
months MCLR + 0.45% spreed p.a, pom, The loan shall be repsid in 38 equal monthly instalments of Rs. 55,558,585/ from sucoeeding manth of first
gishursament. Aepayment on the last d #y on the month,

IGFG First Bank Limited Rs. 1544 Lakhs (P.Y. Rs. 2574 lakhs)
Fhe Lean is securod by parl passu charge an Sormewer's receivablas arising out of loan, lease and frade advances, Al olber books dekt, REceivables

frem pass through catificates in which company has invested(it any), Other current assets arising from time to Time and charged o othe: lenders
with @ socurity cover of 1,25« I carrias Interast rate 10,50% p.8. linked to EBLR, Currently as defined by thebank, the EBLR rata is sgual 1o Rapn rale
*2.5% . Tho loan shall be repaid in 38 aqual menthly instalments of Rg, 85,783,430/ fram succneding manth trom second dishursemeant. Repaymant

un the last day on the manth

IDFE First Bank Limited Rs_ 4718 lakha [P.Y, Ra. Mil |

Ihit Loan is secured by pan passu chargs on Borrower's receivablos ar iging out of loan, lease and trade advances, All other bocks dobi, Recevables
TrOMm pass through cartifiestes in which compaiy has invested]if any), Other current assats arising from time to tma snd ehasged to other lenders
with i secunty cover of 1.25x. it cSmies interast rale ol EBLRA plus 1.555 Spread p.a.pum Curremily as defined by the Bank, the EBLR rate is squal 1o
Ropo Rate « 2.5%. Fust Tranch for Rs. 25 Crore disbursed in Des, 2025 and Second Trench af As. 25 Crore disbursed in March, 2026. The lsan shall
b fepls in totel 36 equal monthly instalmants of Rs. 1,42,97, 386/ from the susceeding month of first disbursemant, Repayemant on the last day on
The monin,

Cash Crodit*

8. Yos Bank
Cash Credit facility 15 secured by way of first pan passu charga on stock on hire purchase, installments recaivables and antice curtent assets of the

bofrawer and corporate guarantes given by Atul Auto Limited, halding 100% equity shara in the company. It carries rate of interast @ EBLR + £ 534

ICIC] Bank

rudit facility is secured by way of first pad passu charge.on stock on hire purchase, instalments recsivables and entire aufrént assats.af Jhe
W and corperate gustantee gven by Atul Auto Limited, holding 100% equity share in the company, It carries rate of |ntamstﬁh Repo Rate +
1.90% and it repayable on demand and |5 valid 1l 03-02-2027, Py

{ ALK

ance of Gasn Credit facility 15 shown as Balances with banks in Note no. 14 Gash and Cash Equivalents



Khushbu Aute Finance Limited
[CIM : UT4985G)1 994PLCD22E16)

Mates to the financial statements for the Year ended 31 March 2026

c. IDBI Bank
Cash Ciedit tugilily is securad by way of first pan passu charge on entire currest assets of the borrower mcluding current recaivabies Gnder

financing astivlios and non current receivables undes linancing agtivities and corporate guarantee ghvon by Atul Auto Limited, holding 100% egquity
sharein the company. 1148 regayable on domend and carmes rate of MCLR (Y] * 7.35% p.a. payable micntrly.

. IDFC First Bank

Cash Crodil facility ia secured by way of first parl passu eharge on stock on hire purchase, Instalmants recevables and antire Gurrent assete of the
Dofrawes and colporale guarantes gvan by At Aute Limited, holding 100% equity share in the campany. It is repayablo on demand and carres
intgrest rateis EBLR plus 1,25,

" Debit Balanoe of Cash Credit facility 15 ghown a8 Balances with banks in Nata no. 14 Cashk and Cash Equivalants

+ Warking Capitsl on Demand Loan (WEDL) (As sub limit to SG) ;

a, Yes Bank
WCDL | secured as per securities coverad under cash credit. Rate of interest as may be s mutuslly agreed by borrmyer & Yas Bank fram time 1o
tieme linked to EBLR sna masimurm tenure for repaymant i 180 days. Tha Facility Amaunt is 8. 50,00,00,000/-

b, IGIC) Bank
WGEL 14 secured as per soeurities covered under cash crodit. Rate of interest ss may ba as munially agreid by borowar & KEIC1 BEAK (am e te
time linkid to Ropo Rare plus Spread p.a. ang maximurm tenure for fepayment (5 50 dayve, The Fasility Amount is Rs. 25.00,00,000

. IOBI Bank

WIGEL 15 secured by way of first narl passu charge on entire currant assets of the hormwer including cufent seeiables undar finaneing atctivities
and non current receivables under finanaing activitins and corporate guarantes given by Atul Auto Limited, heolding 100% eguity share in the
company. Rate of intarest as may be as mutually agread by borrewer & IDBEBank at the time of degw dewn and maximum tanure far repaymant 15 $9
s, The Facility Amount is Rs. 25,00,00,0000-

t. IDFC First Bank
WCOL 15 secures a5 par securities covered under cash credit. Rate of interest as may ba as miutually agreed by borrower & IDFC Bank fram tme b
time linked 10 EBLA snd maximum tenure for repayment is 160 doys. The Facility Amaount is 8. 10,00,00,000/-

As at As &t

Fartieulars 21 March 2026 31 March 2025
Other non-current liabilitias

Security Daposits 152 126
aundry Latilites Accountiinterest Capitalised) (Reter Para {g) of B B4
Nata 2 to the Financial Statements) i

160 182
As atl
Partigulars 31 March 2026 _____31March 2025
. Provisions

[a} Non «Current Provisions

Genaral Provision on Standard dssels 29 7
Frovision far Mon Performing Assets as per RBInorms 831 1.471
Total (a} =] 1,488
(b} Curront Provisions

Employee Benafit Provislons

Prowsion for Gratuity 28 L]
Provision on Assel Under Managemant

Ganaral Pravision on Standard Assats 13 20
Other Pravisions

Provision lor delinguency fond elpensas

Prowisian on Loan guarantead to Chalamandalam Immestment and 15 21
Fimarnce Company Lirilad

IDP Commission Provision 3 13
Tolg 67 63




Khushbu Auto Finance Limited
{CIN : UT49008G11934PLCO22816]

Motes to tha financial statements for the Year ended 31 March 2026

7.9 Feter Nooe 30 for deétaits of components of gratuity provision including nat benelit expense recognized in the staterment of profit snd loas and the

RISH;

¢

'?k-..,, a?

futided stetus and amiunts recagnizod in the betance sheat for the respective plans.
s As at T maam
Particulars 31 March 2026 31 March 2025
8. Trade Payables
[ntal sutstanding duss of micro srmail and medivm enterprizes 15 T
Total utstanding dues ather than Migro smell and meadium ] 4
O PriSEE
23 = 11
B payables to MEME Asat As at
A1 March 2026 3% March 2025
Inie principel amount due to suppliers 18 !
Ihe amaount of intersst paid by the buyer imtarms of section 16 of the MSMED
Act, 2006
The amount of interast dus and payable for the period of delay in making
paymant,
Tre amount of inlerest accrued and remaining unpaid a1 the end of sach
acoounting year.
Trve ameaunt of turther intesesl remaining dus and payabis even in the
sugceeding years &5 por Secoon 73 of MSMED Act, 2006
g3 The age wise analysis of the Trade Payablas as per Sub Lediger is given below:-
= I Financial Year 2025-26
{Amount in Rs. Lakh]
Outstanding for f periods from due date of paymant
LS More than
than 1 1=2 Years 2-3¥ears ¥ Total
_ Particulars Yanr #¥ o
{iHMSME 15 . 14 % 15
(i) Othess a : 4 - 8
(i) Rispuled Dues- MSME - . : 5
(] Dispaited Dues- SOthars : : & H &
Financial Yeaar 2024-25
[Amaunt in Rs. Lakh]
Qutstanding for fellowing periads trom due date of paymant
Less |
M
thamn 1 1-2 Years 2-3Years il thl'“| Total
" Particulars Year il | =
1) MSME . . ] ;
lii} Dthars A 1 s 4
Jiish Disputed Dikes- MSME . -1
(] Disputed Duas- Othars . i - !
T Asat Agat
Particulars 31 March 2026 31 March 2025
a. Other current liabilities
Etatctory Dues Payakia &7 a7
Advance from Customers g 12
Expanses Payablo BB a3
Payable sgainst Loan Disbursement to Asset Vendors 122 i10
Other Liakilities X0 13
_J A

y ‘4
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Khushbu Auto Finance Limited
(I = U74999G)1994PLC0O2281 &)
Moles to the flnancial statements for the Year end ed 31 March 2026

il amauids arg in indzan Rupsas n Laktes]

Particulars

As at

31 March 2026

11. Deferred Tax Assets

On account of

As at

31 March 2025

Provisions of Loans and Recaivablas 252 325
Provigions of Gratuity g [
Interest Income recognised as per ICDS 227 282
Others L] 5]
Deterred Tax Assets 484 618

Particulars

As at
31 March 2026

As at

31 March 2025

12, Recelvables under Financing Activities

(A} Vehicle Loans Secured Against Hypothecation of Automoblles
Mon Currant Receivabilos

Standard Assels 11,368 10,632
Sub-standard Assats 4,647 2,755
Daoubtful Assals 1,018 2,185
Logss Assets 18
Current Beceivablas
Standard Assets 8110 8044
Total (A) 25,143 23,648
(B] Business Loans Secured by Immovable Properties
Maon Currant Recaivables
Standard Assets = 7
Sub-standard Assets - 73
Cureent Receivables
Standard Assets
Sub-standard Assets
Total (B) % 73
Taotal Recelvables from Financing Activities(4) + (B) 25,143 23,721
12.1 Breakup of Recoivables from Financing Activities
Non Current Receivables
Standard Assets 11,368 10,632
Sub-standard Aszets 4,847 2,832
Droubitiul Assets 1,018 2,185
Loss Assats - 18
Total Non Current Receivables (A) 17,033 15,677
Current Receivables
Standard Assats 8,110 8,044
Total Current Receivehles (B) E,110 8,044
Total Receivables from Financing Activities (A) + (B) 23,71

. /



13.

14,

15.

18,

Khushbu Auto Finance Limited
(GIN : U74500G11994PLCDZ281 B)

Notes to the financial statements for the Year ended 31 March 2026

(Al amounts arg in Indian Repaes o laihs)

As at As at
Particulars 31 March 2026 31 March 2025
Other nen-current assets
Depaosits 3 3
Recuivables fram Incame Distribution Partners {Conslderad Doubtful)
2
5 3
As at As at
Particulars 31 March 2026 31 March 2025
Cash and cash equivalents
Balances with banks
Balznoes with bank - ln current account and cash credits inctu ding 358 127
sWeen-In-daposit
Fixod deposits having maturity of more than 12 months | 1
Cash on hand {Incl. cash with Executives and Collection Agents) 45 20
4ap2 178
==
Az at Ag at
Particulars 31 March 2026 31 March 2025
Short Term Loans and Advances
Unsecured Loans and Advances
Balances with Gavernment Authorities 212 7
Loan and Advances to Stafl ] 7
Advances to Suppliers & 4
Other Short Term Loans and Advances 7 &
288 aa
i Az at As at
Particulars 31 March 2026 31 March 2025
Other current assats
Receivables from Collection Agents/Income Distribution Partnars
Considerad Good a7 4
Other Receivablas
Interest Acciued 6219 h38
Recewnable from Holding Campany 16 21
Subvention Incoma Receivable 76 159
Others 53 22
852 Tadd




LN

18.

19

71,

Khushbu Aute Finance Limited
(GIN | UT485961984PLC0Z2418)

Miztes to the financial statoments for the Yaar ended on 31 March 2026

(AL amounts arein indian Rupees in lakhs]

Particulars

Far the yoar ended
31 March 2026

For the vear ended
31 March 2025

Revamue from oporations
Finanoing Aztivity
a} Financing charges

Custarmas

4317 3928
o} PenaliOverdue interast Income 107 37
i Sanace and admanistiation charges 158 184
4,583 4,438
Othar sperating revenus
Fimpnens Subwantion f Incantam fRcama as1 747
Othar operating incoms 17 15
aGs 762
BT ___ 5,200
3 For the vear ended Faorthe year ended
Pamf:umra. 31 March 2028 31 March 2025
Othor Income
Gain on Sale of Aseets 2
g‘ =
=Y = Fof the vear andad For the vear anded
Particulars 31 March 2026 31 March 2025
Employee benefits cxpense
Salaries Wages and Bonus 78 Bag
Contribution towards empioyees benefit funds Eli] 7d
Seatt welfare expenses niin B 12
259 775
i | For the vesr ended For tha vear endad
Particulars. 31 March 2026 21 March 2025
. Finance costs
Intarast Expenscs
Interest on Working Capital Loan 204 367
Tarm Lagn Intergst 278 373
Intgrest on Sacurty Deposit of Ingeme Distribution Partners 3 a
Inerest on Intar Comorate Doposits 3E3 138
Other Borrowing Cost
Corporate Guarantos fees B2 Fk|
Loan Processing Faes -] 4
Bank Charpes 1% 2
Premium on PPS (Refer Fara n) of Note 210 the Financial Stataments) 103 49
1,153 1,015
. Far the year ended For the vesar andad
Particulars 31 March 2026 31 March 2025
Loans Losses and Provisions
Bad Debts Written Off & Loan Losses of Bommowars 2,994 2,395
Provisions
General provision for Standacd Assets 2 F)
Provision/[Reversal of Provision] 16 Non Performing Assets (as per RBI {547} 141
norms)
Frowsion/{Reversa of Prowsion) for Mon Performing Assets - Resale 7 28




Khushbu Auto Finenee Limited
|CIN : U74898G)1984PLCO22816)
MNotes to the financial statements for the Year ended on 31 March 2026

(Al arnounts are i Indian Rupees in lakbs;

Far the year endad For the vear ended
Farticulars 3% March 2036 31 March 2025
22 Other expensos
Lammussion to Incoms Dishibution Pernars 106 1R
Rates & Taues 41 38
Sourcing ang Cradil Gost 62 {5}
Racovery Gast P 5
Fent Expenses 18 18
IT & Communication Cost 54 53
Legat & Consultancy Charges 35 3R
Traveliing Expansss at trl
Oitice Expanses 2 2
Inzurance 12 12
Hepairs & Maintenanca a 20
Audilor's Fee* 13 12
iher Generel & Admin 2 g
Internal Audit Fees 10 9
Powei 2nd Fus 53 57
Direcior Sitting Fees ; TR i
240 = 598
*Auditor's Feo Break up =
Statutary Audi Fae ] 7
Tan Audit Feo 3 3
Limited Haview Fes 2 2
Total 13 12
Farthe vaar endad For the yoar endad
Particulars 31 March 2026 31 March 2025
23 Exceootienal lems
Gratuity | On Account of New Labour Laws| 12 =
12 .
24 Income Tax Exponses
income igx of Current Year = 64
Incoma tay af Previous Years 1
Duferrad Tax Expenses/income) 127 [15)
Deforrod Tax Expanses/{income) on Exceptional items {3 =
125 -
For the year ended For the year sndad
Particulars 31 March 2028 31 March 2025
25 Earnings por Sharo
Mat Profit stiributable to Equity Shareholders 204 167
Welzed Average number of Equity Shares outstanding during the year 5,28,00,000 4,67,29.315
{absolute in numiier]
Fasevalue par sharedn Rs. 14 10
Earmings par Stare .56 0.38
L E 5 .
; u " H=-W§
A ",
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Khushbu Aute Finance Limited
(CIN : UT4983G11984PLCO22E16)
Hotes 1o the financial statements for the Year ended an 31 March 2026

Gantingent Liabiiities not acknowlcdged as Debt

As at
i = i a Murc: 2026 31 H::\::DH
{#) Duistanding amount of share of loan ghven by finance company (o end user and a0 ad
FE_E.L?:':.?.B_H_E‘I the halding company (Atul Auto Limited) =
o} Eesputad Liabdlty tor incame Tax Act for AY 201818 A6 46
=1 Total ! 76 108

#aditional Rogulatory Infarmation

{iy Title daads of Immavabile Properties not hold in name of the Comgany
Ihe Cormparny doas not own ary immavable propary in (1S swn nome,

{1 The Company has not revalued amy of its property, plent and equipment during the yaar,
(i} Thie Campany hes not granted Losns or Advances in the nature of loan o any promaters, Directors, KMPz and the refated parties fhs
par Lompanies Act, 2013}, which are repayable on damand or without speciying any terms or period af epaymanls,

i) Capstal-Work in progress (CWIP)
The Company doas nat have capitsl work in progress assets,

(¥} Intangitile assets under davelopment
The Company has intangible sssets under develcpment of As. 1 takh existing on scaount of Softvare Under Development

(w1} 1= coamipany doss not own any Benami propeny, where any proceeding nas been initated or panding against the Company for
halding any Benami Proparty,

[wil) I respect of the Borrowing by the comipsny guarterly stalements baing submitted to the banks or fingncial insttution are in
sgresmient with the books of accounts excegt for the following:

Figures in Lakhs
Gross AUM ] St |
Quartnr m Aa per Stock STaTamRa DOifference Rermarks
- | Bavarssl)
el 1DFC Firsg ¥ES [mle] VDl IDFC First YES ] (=i}
=3 5 Bank Bank Bank Bk Barik Bk Bk Bank
Qr 25,464 an 2540482 | 25464 B2 | 25.464.62 | 2546480 FOLER [EEN e ] 10,035 . i
o2 MWAMEED | 640450 | 541861 | 2642466 | 2642482 | (600 wan | moo | maa -"f;;;‘;“ I
a3 2045428 A5A 6 | DEAS400 | 2EA54.30 | 26545883 (30 i .02 0.0 &) Filas
- 1 ciy itk
| ae 400887 | M6008) | 2669996 | 26,000.05 | 20,000.08 ] (aoE | wE1.03 | eeten | EEnon o
i o ] i
Raceivaliles ¥ |
Svnrdus |
Quinrte) s ising g per Stook Bratadnait Ciffarence | Remarke
S B [ A I |
IBFE Firat 1DFC First |
|_ ) o LB Bonk Bark YES Bank I8 Bark  Bank WEY Bani
o1 4 B G A4 56D Od & 580 O o, 550 0 5 |
¥ T = -1 il = O Aigetaant of
| g 4. At on 4, 73T B3 & 731,88 PR Er R {5 1B Gy WP Files
i_UE__ . 1ED2R3 1,807 15 =,803.87 3,002.83 [Lri] . Wirilten ON
i g¢ |  ssesoy | apsave | aggags 4i023.38 (647,08} iGd 1. 2d) 1847 .24)

vkl The Compainy hes not been declared wilful dafaulter by any bank er flrancial institution or othar lendar,

fix) Tre Company does not have any relationshipwith Struck off Companies, )



Khushbi Auto Finance Limited
{CIN : UT4599G11894PLC022816)
Motes tatha financisl statements for the Yaar ended on 31 March 2026

ix} The Gampany has crealed ohange dureng the year 5 a5 under:

Charge Holdas Mama Date of Amount
DS e i Creation
IDFC FIRST BANK LIMITED. 18/1172025 £0,00.00,000

() Complianee with number of layers of companies is not applicablie to the company.

(wal) The disclosures regarding ralevant Ratos heve been guen as par the note Mo, 28

(wnli| N scheme ol arrangemeant has been approved by The competant authority in terms of Saction 230 to 237 of the Companies Aat,
2092

() The Gompany has not advanced loan or inested funds to any other persans or antlties, ingluding taraign antitles [Intermadiarias)
wath the undarstanding Thar tha Inmrmedlaﬂr ahall

(a] Diracily of indirectly l=nd or invest in other persens or entities identified |n any mannar whataoevar by ar on bahalf of the Campany
(Limmate Benalicuaries) or

(3] Provide any gusrantes, security or the like to oron behal! of the LEbmate Banaticiaries

juyh Tha Company has not recesved any fund from any persons] or antitylies), ncluding foselgn antitias {Funding Party} with tha
undarstanching (whethes recorded in @riting or athersise] that the Company shall:

i@ Dirmctiy or inditactly lend or inveat in olbver persons o entities identified In any manner whilsosver Ly af oi behalt of the Funding
Parry (Utimate Banafic:anes) or
fhi Prowide any puarantes, seourily or the Llike on behalf ol the Bitmate Beneticiaries.

[xut) Tha Company does not have any Capitsl GCommitment as on 31 .03.2026,
[xwa1] There have besn no events after the raporting dete that require disclosure in these financial stataments.
[wwiii} The Company has not oparated in any crepto currency or Virual Currency transactiong

{¥lx) Duifitg the wear the Company has not disclosed o surrandared, any income ather than the income recoginaed in the books of
BCoounts i 1he fad assessmants under Income Tax Act, 1961,

(2kiThe eompany has a defined bepafit gratuity plan. Evary smployes who has complated one yoar or moee sefvice geis a graluity on
depariuqe al 15 days salary {tast drawn salany) for aach complated year of service, On Movember 21, 2025, tha Gavernmeant af India
natified the taur Labaur Codes - the Cada on Wages, 2019, tha Industrial Relations Code, 2020, the Code on Social Security, 2020, and
this Jecupational Safely, Healih end Working Conditions Code, 2020 - consolidating 28 existing labour laws. The Ministiy of Labour &
Emplogment published draft Central Aules amnd FAQS 10 enable aggessmant of the finencial impact due 1o changes in regulations. We
haye considered restrectured compensation of its employees with effect from April 1, 2026, and assessed the mpact of the changes,
CONZEIENt with the Labour Cooes, drafs rules, FAQs and legal opinion. Considering the matenality and régulatory driven, non rscurming
manare of thie impact, we heve presanted such incroementsl impact under *Exceptional [tems” in the statemeant of profit and lass for tha

yearended Mareh 31, 2026, The scherme ia funded with an irsurance company in tha form of @ gualifying insurance poticy.
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Khushbu Aute Finance Limited
{CIN : U74900G 11984 PLCO2 2816
Nates to the financial statements for the Yesr ended an 31 March 2026

I'ne tallavang tasls summanes the components ol nat benafit edpense recognizad in the statement of prafit and loss and the funded

status and amounts racognized i the balence sheet for the respecive plans,

Parilr-_u.i.;.'!

Current Sarvice cost

Mot berofit Expanse

‘Benelit Asset / Liability

¥ &ir Value of Plan Assats
Plan (AssetyLiabidity

Interesl coat

Current Sarvice cost

Banatit puis

Employar Contribution
Banafit paid during the year
Actuanal gains/[losses)

Discount racs

Intenks; rata

2024-25

202526
Mot employee benefit cxpenses recognised In the employes
h
Past Service Cost (including Curtailmant Gaing/Losses) 18
Interast casl on benafit obligation a
Expecied returm on Plan assang (3
MNet dctuanil [GainkLoss racognised in the year |B)
18
Prespent Value of Defined Banefit Obligation 52
{34}
28
Changas in the present value of defined benefit obligation
Opening Delinee banefit obligation 48
| a
15
Past Gervine Cost including Curtailment Gains/Losses) 1
[5)
Actuanal {Ganl/Lass on shligation (83
Clasicng Drafinad haneatit shligation 62
Changes in the fair value of plan assets are as follows
Dpenimg talr value of plan assets a7
Adtual Return on Plan Assets 3
(6
Closdng fair value of plan assats 34
7.45%
L. 6. 78%

4

EH
13

46

{47

34

14
[

13
46

M

ar
6. 79%
7.21%

{er} Thee company |8 not required to spant for GSR In socordance with Section 135 of Companias Ast, 2003,

faxit) Tha Campany eonflirms that the term loans have besn utilized for the purpose stated Inthe respective sanction letters, primarily
for funding the [san baok {financing actwitias] of the Comaany. The disbursed amount has not been wtitized, directly o indirectly, for

ary speculative purposas o for investmant In the capital market.

Mhe Warking Capital Damand Laan [WECDL| svalled by the Company has been utilized solély te meet the working capitsl requirements of
the Company in the ardinary course of pusiness, in sccordance with the terms of sanction,

Forex Tronsaction

The gompany has not entered any Forsgn Currency trensaction during the year.

; i bkl
NEAN >

5 P | — )

2 - I.\‘:‘\"-h-'- e
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Khushbu Auto Finance Limited

{CIN : U74558G11994PLCO22616)
Motes to the financial statements for the Year ended on 31 March 2026

40 Related Party Disclosures

ja) Name of Related Parties

SALl AFripunts arn e s Hupees in lakss

| Investar Company

Key Management Personnel:

Enterprises owned or significantly influenced by koy
managerial personnel or their relatives

Atul Auto Limited

Alpesh B, Chandra
Mahash i Chandra
Chetankumar V. Patal
Anita M. Chandra
Gurudeo Madh ukar
Yadwadkar

Chinar R, lethwani
Purvl Kamdar

Khushbu Auto Private
Limited

Atul Greentech Private
Limited [AGPL)

Atul Green Autamuolive

Private Lirmited (AGAPL)

Atul Motors Pyt Lid

Atul Chandra Charitabla

Trust

Mew Chandra
Motoroycle Agency

Khushbu Aulo

Atul Automotives

Atul Maotors Jam LLP

Holding Compary

Director
Director
Birector
Whole Time Diractor & CFO

Additional Director (w.e.f. 09.02.2025)

Comgpany Sacretary w.a.f. 01.12.2094)
Company Secretary (w.e.f, 26.03.2026]

Common Director

Enterprize Owned by Holding Cormpany

Enterprise Owned by Holding Cempany

Enterprises ownad or significantly influenced by
key managerial personnel o their relatives

Enterprises owned or significantly influenced by
key managenal personnel ar thelr relatives

Emterprises owned or significantly influenced by
key managerial parsonnel or their relatives

Enterprises owned or significantly influgnced by
key managerial parsonnel ar their ralatives

Enterprises owned or eignificantly influsnced by
key managerial personnel or ther relatives

Entarprises owned or significantly influsncea by
key managerial persannel or their relgtives

[1+1] Eansactiun with Relatad Partias

For the year ended For the year ended

31 March 2026 31 March 2025
1. Investor Company

Atul Auto Limitod

Rent 7 7
Corporate Guarantees Fees &2 /3
Finange Subvention Incama 6875 612
Ralmbursement of Loss (Income) 2 S5
Wehicle Repairing Expenses 2 1
Interest an Inter Corporate Deposits 343 121

(ICD a1 the Beginning of the year - 3,100.00 Lakhs
ICD taken during the year : Bs, 28,570.00 Lakhs




[CIN : U74993G)1594PLC 02281 a)
Motes to the financial statements for the Year ended on 31 March 2026

40 Related Party Disclosures CALL =i are 6 Indian eonos & aikbad

7 Entorprises owned or signiticantly influenced by key
manaperial personnel ar their relatives

Khushbu Auto Private Limited

Inter Cotporate Deposits = i
(G at the ﬁ-cglnnqng ol the year : Nil

10 taken during the year : Bs. 3.300.00 Lakhs

IC0 repaid dunng the year : Rs. 3,308.00 Lakks

ICD at theand of the vear : Nil)

Interest Faid on the above ICD as 18
Vehicle Financed (o Assot Vendor 1183 1385
Commission Expenses 3

Atul Motors Pyt Ltd
Sale of Asset 2 a
Vehicle Repairing Expenso a o

Atul Greentech private limited

Venicle Financed to Asset Vendaor 45 Y45
Finanoe Subventicn 48

Atul Automotives

Vehicle Repalnng Exponsa 1 1

Khuehbi Aute [Firm)
Commssion Expansaes 1 B

3 Key Managemuaent Personnal

Remuneration to Chel Financial Officer - Anita N. Chandra 7 7
Sitling Fees 1o Directer - Aartl J. Juneja - 1
Sitting Fees o Director - Gurudes Madhukar Yadwadkar i ]
Ramuneration to Company Secretary 1 1

(z] Balangce outstanding as at the and of the year For tha year ended  For the year endoed

31 March 2026 31 March 2025

1. Investor Company

AtulAuto Limited Recelvable/(Payabls) 15 21
Atul Auto Lirmited [Subvention Income Racaivabile) Receivable/{Payabila) 7B 158

2. Enterprises owned or significantly influenced by key
manageriat persennel or their relatives

1. Al Greentech povate Lmited (For Vehicle  Financed) Payable - 2
2. Mew Chandra Motor Cyele agency - lamnagar Payable 9] a0
3. Khushbu Auto Private Limited (For Vehicle Financed) Payvable -

3. Key Management Pérsonnel
1. Remuneration to Chief Financial Otficer Pavable 1 1




[CIN : U74939G]15984PLCO2281 G
Mates to the finanaial statements for the Year ended an 31 March 2026

3t Relsted Party Disclosures 1l ampunty see o egiey Susaes i lakhale
[d) Eham hnl&i-rTn as at thu-;nd of the yoar [ For the year ended For the year ended
| = 31 March 2026 31 March 2025
Equity Share Holding

Atul Aute Limited

Preference Share Halding

Khushbu Auto Privata Limited 302 .
layantivha Chandra 96 798
Alpesh Bharatbhal Chandra 189 181
Dharmendrabnz lagivandas Chandra o |
Harishbhai lagjivandas Chandra 130 130
Rishi Atulbhai Chandra 124 194
Manishanen Atuikumar Chandra 45 49
Maheshbhar lagjivendas Chandra o g7
Hirenkumar V Patel Huf 75 75
Patel Ashokkumar lamnadas Hul 73 73
¥ogna Maheshbhai Chandra f9 69
Samarth Atulbha Chandra G0 770
Manishaben Mahendrakumar Patel 43 43
Chetankumar Vasantro Patol 43 43
Crvarshi O Chandrs 40 40
Mahendrakumar lamnadas Patel 39 38
Patel Chetankumar Vasantrai Hul 5 5
Bharatbhai fagjivandas Chandra a0 an
Hetal Alpesh Chandra 25 29
Rekhabon Maheshbhai Chandra 24 4
Divya Maheshbhai Chandra 23 23
Pranav Harishbhai Chandra 21 21
Prafulisben layantibhai Chandra i

Patel Mahandrakumar Jamnadas Huf 17 17
Minaban Ashokkumar Patel 15 15
Erunal layvamtilal Chandra Huf 16 15
Miraj Jayantilal Chandra Huf 13 13
Hiren Yasantrai Patel 13 13
Ushaben Dharmendrabhai Chandra 13 13
Nendan Chetarbhal Patal 11 "
Ashokkumar Jamnadas Patel 5 5
Hajal Hiranbhai Patel 5 5
Tithy Krumal Chandra 5 5
Krizhnaizen Chetankumar Patel 4 4
Haishaben Hanshhal Ghandra 3 3
Ghandra layantioha lagjivandas Huf a 3
Kapilabien Bharatbha: Chandra 3 3
Mrs. Amita N, Chandra 0 ?
Dayalal Gordhandas Patel o 0
Gnetaben Bhagwan]i Khant Patel 0 0
Ramaben Dayalal Patel i 0
Saraj N Patel o a
Umashohandra Bhagwan| Patel a 0

* "0" Haprasent ttansactions below Rs. 50000/~ and "-" represent NIL




Khushbu Auta Finance Limited
(CIN = U74893G11994PLCO22E16)
Motes to the financial statements for the Year ended on 31 March 2026

The disclosures as required by Resgrye Bank of India (Nen-Banking Financial Gompanies - Financial Statemants: Presentation and
Disciosures) Dirgctions, 2025

31 The cisclosures as required by Chapter-lll Part B and Annex | of Resorve Bank of India [Non-Banking Financial Companies -
Financial Statements: Presentation and Disclosures) Diractions. 2025

Sehedule ta the Balance Sheet of a non-deposit taking non-banking financlal company

[AL a=mignints afa i lInduon Aupess m iakha)

Liabilities side

2025-26
1} Loans and advances availed by the non- banking financial company inclusive of Intarest Amaunt Armeunt overdas
accrued thereon bul not paid ¢ outstanding
Debentures : Secured
(al Dehantures : Unsecured
{other than falling within the meaning of public deposits®|
) Datemad Credits
el Tarm Loans 6,762
(s Intar-corporate loans and barrowing 2,100
1] Commarcial Paper
i Puhiic Deposit*
8} Other Loans - Working Capital Finance fram Banks 7.758

" Plaase rafar Mote 1 below]
(2] Braak-up of (1)} above (Outstanding public deposits inclusiva of Interest accrund theraon
bt mot paid) -

|&) In the torm of Unsecured debentures

W Inthedform of party secured debantures |.e. deSentures whera thare iz a shartfall in the
walug of poounty

ey Othar Public deposits
(* Pleasa safer Nate 1 below)

AnRe1s side

(3} Break-up of Loans and Advances including bills recelvables [other than thosa included in [4) Amount outstanding

bastiow]
o BTG
LT Unsecured

(4] Breakup of Leased Assets and stock on hire and other assets counting towards AFG

activities :
(il Lease assets including lease rentals under sundry debtors :

()
ik

Financial inase
Oparsting lease

lii}p  Stock on hire including hire charges under sundry dehtors:

{al
]

{ili]  Other loans counting towards AFC activities:
Lomns whare assets have been ropossessed

CH
(brf

Azgate on hire
Repossessed Assets

Loans othar than (8] abowve

(B8] Braaic-up of investments ;

Currant Investments

1. Quoted

Lt

I
i)
i)
Vi

Shares:

(@] Equity

@] Praterance
Debemures and Bonos
Units of mutual funds
Government Securties
Orhars iplease spacify)

FoUnguoted ;

i

Sharas

{a) Equity

ia) Prefarence
Debanturas and Bonda
Units of mutual funds
Governmant Securities
Others (please specify]

a1
24,12
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Khushbu Auto Finance Limited
[CIN : U74999G/1954PLCO22816)
MNotes to the financial statements for the Year ended an 31 March 2076

The disclosures as required by Reserve Bank of India (Non-Banking Financial Companies - Finaneist Statements: Presentation and
Disclosures) Dircctions, 2025

31 The disclosures as required by Chaptar-lll Part B and Annex | of Reserve Bank of India {Nan-Banking Financial Campanies -
Financial Statements: Presentation and Disclosures) Diractions. 2025

Sghedule to the Balance Shoet of 8 non-deposit taking nan-banking tinancial company

| arvidiants mig o lndien Rupess o iakig]
Long Term inyvestments :
1. Dualesd
[} Sharas
(&b Equity
(a] Preference
[ib) Depantures and Bonds
[ili} Units of mutual funds
[i) Govarnmaent Securities
Iw Orthers (plaase specify)
2. Unquated
£l Shreis
{a) Equity
(@] Praferancs
[k} Debantures and Boncs
fii) Units of mutual funds
1wl Government Securities
Lwl Cthers {pleaze specify)
(& Borrower group-wise classification of assets financed &5 in (3) and (4) above :
Amount net of provisions
S Secured Unsscurad Total
1, Ralated Partias **
{a) Subsidiaries -
il Gompaniesin the samea group
[TH] Orther related parties
2. Othar than related parties 24,163 . 24,163
Total 24,163 - 24,163

I} Inwestor group-wise classification of all investments (currant and long term] in shares and securitias [beth quated and unguoted):
[Please refer note 3 below)

Category
1. Belated Parties =*
|af Subsidiaries
1] Companies in the same group
(=] Crther related parties
2., Qihar than related partas
Tatal

"* As pEr Accounting Standard of ICAI (Plesse reter Note 31

18y Other information

Particulars
1l Gross Noen-Parforming Assets
(! Reiated parting
-] Dther thamn related partias 5,665
[ Wel Marn-Padasming Assets
&} Related parties
it Other taan ielated paries 4,734

(] Assers acquired in satisfaction of dabt

Natos:
1 Asdefinad in the Reserve Bank of Indie (Non-Banking Financial Companies - Aceeptence of Public Daposits) Directions, 2025,

2 Provisioning norms shall be applicable as prescribed in those Directione,

Al Accounting Standards and Guidence Motes ssued by ICAl are applicable including far valuation of investmeants and other assets as also




Khushbu Aute Finance Limited
(CIN : U74585G11994PLCO22E16)
Motes to the financial statements for the year ended 31 March 2026

The disclosures as reguired by Reserve Bank of India {Non-Banking Financial Companies — Financial Statements: Presentation and
Diselosures) Directions, 2025

32. The disclosures as required by Chapter-1ll Part C Para 8 of Reserve Bank of India (Non-Banking Finaneial Gompanies — Financial
Staterments: Presontation and Disclosures) Directlons, 2025, as amendad from time to time

(A1l amounts aré in Ingdien Aupess in lakhs|

As at Az at
Particulars 31 March 2026 31 March 2025
31.1 Exposureto real estale sector
i} Direct Exposurcs
a) Residential Mortgages -
Lending fully secured by mortgages on residential property that is or will be occupied by
tne barrower of that 1s rented. Exposure would also include non-fund based (NFB) limits
b] Commarecial Real Estate -
Landing secured by morgages on commercial real estate (office bulidings, retail spsce,
mulbipurpose commercial premises, multifamily residentsal buildings, multi tenanted
commerclal pramises, Industrial or warehouse space, hotels, land acguisition, |
development and construction, ete.) Exposure would also include pon-fund based 3 3
(MFR) Limits
c} Invastments in Mortgage-Backed Sscuritias [MBS) and other securitized exposures -
| Residential
il CGommerclal Real Estate
i) Indirect Exposure
Fund based and nan-fund-based esposures on MNatlonal Houstng Bank and Housing
Finance Companies. =
Total Exposure to Real Estate Sector . 73

322 Exposureto Capital Market
There s no axpasure to Capital Market

ASH o ’ =
9 e 2
p:



Khushbu Auto Finance Limited
[CIN : U74588G)1994PLCO22816)
Notes Lo the linancial statements for the year ended 31 March 2026

The disclosures as required by Reserve Bank of India (Non-Banking Financial Companies - Financial Statements: Presentation and
Disclosures) Directions, 2025, as amended from time to time

32, Thedisclosures as required by Chapter-|ll Part C Para 8 of Reserve Bank of India (Nan-Banking Financial Gompanies - Financial
Statements: Presentation and Disclosures) Directions, 2025, as amended from time to tme

LA Aot me iR Indan Hupmes in akhs|
32.3 Sectorsl Exposure

Currant Year Previous Year
Total Exposure] Gross |Percentage of|Total Exposure| Gross |Percentage
(includes on| NPAs |Gross NPAs to|(includes onf NPas |of Gross

Sactor balance sheet total exposure|balance sheet NPAs to total
and off-balance inthat sector |and off-balance eXpasUre in
shoet oxposure) sheeat expogure) that sectar

1. Agriculture and Allied Activities -

2. Industry

J_g ommarcial Vehicie Loan 10,208 1,125 10.84% 4,608 113 13.14%
i, Loan Agalnst Propery - - = Fi 73 100, 00%:
Others

Total of Industry (i+ii+Others) 10,258 1,125 10 84% 8. 61 1.204 13.87%|
3. Servicas )

[\ Passenger Vahicla Loan 14,436 | 4246 28.25% 14,063 | 3,350 73.82%
Dithers .

Total of Services (i+0thers) 14,458 &, 236 28.20% 14,063 3,350 23.82%

4. Personal Loana

1. Two Wheeler Vehicle Loan 357 284 B2 358 877 481 50.26%
_l;ﬂhg rs
Total of Personal Loans (i+Others) 357 204 B2.35% 877 431 50.26%

8. Others, if any (please specify)

324 |nlra-group eXposures
Thara is no exposure to Intra-group,

32.5 Unhedged foreign currency exposures
There is no exposura o unhedged foreign currency.
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Khushbu Auto Finance Limited
(CIM : UT749986G11 ga4PLCO22816)
Notes to the financial statements tor the year ended 31 March 2026

The disclosures as pat the Resene Bank of India (Men-Banking Financial Companigs - Financial Stataments: Presentation and Disclosures) Dirgctions,
2025

26 Disclosures as per Chapter-fil Part G Para 1 3 of the Reserve Bank of India [Non-Banking Financigl Gempanies - Financial
Statements: Presentation and Disclosuras) Directions, 2025
(Al amaunts ara in Indlan Augsens in 1akhe)

1) Funding Cancentration basad on significant countarparty {bath deposits and borrowings)
SrNo, |Number of SignificantCounterparties Amount [Lacs)| % of Total deposits| 5% of Tatal
Liabilities
1 |5 11.617 i : ~ 88,50%]

(i Tap 20 large depasits (@ampunt in-orare snd percent of total deposits)- N.A.

(i} [an 10 borrowings [amount in crore and percent of total borrawings)

5. No. |Amou nt {in crora) 4% Total Borrowing |

S 11,617.00 100.00% |
el Funding Goncentration based on significant instn mentproduct
Sr Mo. |Mame of the Instrumentfproduct ] Amount [Lacs) ' % af Total
i ith
_\Tarm Loan G, 752 51.57%
£ ash Credit / Waorking Gapital Demand Loans 2,755 21.01%
=
Intar Corporate Deposit 2,100 16.01%}
v} Stock Ratios:
ia) Cammercial papers as a parcent of total public funds, tatal liabilities and total assets @ M.A
Mo canverible debentures (onginal maturity of lass than ona ysar| a5 a percent of total public
]3] {unds, total Giabilitles end total assels M.A,
[sd] Other short-tarm liabilities, if any asa parcent of tatal public furids, total habilitias and total aseets
Particutars ]
Dithar 2nost-tenm liahilities as % of total pulblic funds 2.46%
Other short-tarm lialitics as % af 1otel liabilities 2.18%
Eﬂmr shart-term lighilities a5 % of total assels 1.05%
[wi] nstitutional set-up tor Ugquidity risk managament

The Company's ALCO manitors asset Lahility mismatches ta ensure that there are no imbalances or BRCESSIVE rancentrations on gither
gide of the palance sheet, The Company assess and raonitar its liouidity risk by eati rmating the future inflows and outllows during The stort
af the year-and planned accordingly the funding requiremeant. The Company continuously manages its liguidity by unutilized cash credi
fagibity. The compasition af the Company's bability mix gnsures healthy assat liability raturity pattern and wall diverse resairce mix, As
an 31 March 2026, the Company had liguidity butter of around Rs. 402 lacs. and uniutilizad Cash Credit facility of arouna Rs. B, 245 lpEs,

ar Othar Motes
Frevious year's figures nave been regrou ped/reclassified wherever necessary, o canform to current year's classification.
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