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INDEPENDENT AUDITOR’S REPORT
To the Members of Atul Greentech Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We havé audited the accompanying standalone Ind AS financial statements of Atul Greentech
Private Limited (hereinafter referred to as ‘Company’), which comprise the Balance Sheet as at
March 31, 2026, the Statement of Profit and Loss for the year then ended, the Cash Flow
Statement, Statement of changes in Equity and a summary of significant accounting policies
.and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements, read together with the matter described in the
Emphasis of matter paragraph, give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS:-

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2026.

(b) In the case of Statement of Profit and Loss, of the Loss for the year ended on that date.
{¢) Inthe case of Statement of Cash Flow, of the cash flow for the year ended on the date.

(d) Statement of Changes in Eqity for the year ended on the date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on standalone Ind AS ﬂnanci‘al statements.
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Emphasis of Matter

We draw attention to Note [34] to the financial statements, which describes that the Company
disposed of its “L5” division during the year ended 31 March 2026, the disposal having heen
completed in January 2026. It was transferred as a going concern on a slump sale basis to [Atul
Auto Ltd] for a lump sum consideration of ¥ [3,526 Lakhs], pursuant to a Business Transfer
Agreement with effect from [15th Jan, 2026], and the resultant impact thereof on the financial
statements of the Company. Consequently, the results of the said division up to the date of
disposal, together with the gain/{loss) recognised on its disposal, have been presented as a
discontinued operation in accordance with Ind AS 105, "Non-current Assets Held for Sale and
Discontinued Operations". The corresponding figures for the year ended 31 March 2025 have
been re-presented accordingly.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in Board’s Report including Annexure
to Board’s Report, but does not include the financial statements and our auditor’s report

thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with the audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during the audit or otherwise appears
to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we required to report that fact. we have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Management is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standatone Ind AS
financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally accepted
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in India, including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Act read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operatirig effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative butto do so.

The Company’s Board of Directors are also respohsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected 10
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive t0 those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference "to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ébility to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditibns may cause the Company to
cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitati\/e factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 {“the Order”), issued by
the Central Government of India in terms of sub-section (11} of section 143 of the Act,
we give in the «Annexure-A”, a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:-

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account. The company is having SAP system for
maintenance of books of accounts through which Standard Trial Balance is been
generated and consolidated through the system.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with relevant rules
issued there under. ‘

The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above.

On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2026 from being appointed as a director in terms of Section 164(2) of the
Act,

With respect to the adequacy of the internal financial controls with reference 10
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls with reference to financial statements.
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h. Inouropinion and to the best of our information and according to the explanations given

to us, the Company being a private company, section 197 of the Act related to the
managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. a) The Management has represented that, to the best of it’s knowledge and
belief, no funds have been advanced or loaned or invested (either from
horrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented that, to the best of it's knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
hotice that has caused usto believe that the representations under sub-
clause (i) and (i) of Rule 11(e}, as provided under (a) and {b) above, contain
any material misstatement.

iii. The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.
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iv. Based on our examination, which included test checks, the Company has used
accounting software “SAP” for maintaining its books of account for the year
ended March 31, 2026 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software. We did not come across any instance of
the audit trail feature belng tampered with in respect of accounting software.
Company has preserved audit trail as per the statutory requirements for record
retention as proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014.

For Maharishi and Co.
Chartered Accountant
FRN 124872W

Date: 15" May, 2026
Place: Jamnagar
UDIN: 26141168ZVZTIM4180
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-Atoin n itor’

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date of Atul Greentech Private Limited

i. Property Plant and Equipment and Intangible Assets

(a) The Company is maintaining the Property, Plant and Equipment records on Digital
Platform. Property, Plant and Equipment records contain full particulars including
classification, quantitative and location details.

(b) According to information provided by the management, Property, Plant and
Equipment have been physically verified by the management at reasonable intervals
and no material discrepancies were noticed on such verification. In our opinion, the
frequency of verification is reasonable having regard to the size of the company and
the nature of its assets.

{c) Based on the information and explanation provided to us, we are of the opinion that,
as disclosed in Note No: 2(b) to the Ind AS financial statements, there no assets
which are not held in the name of the Company. '

{d} Based on the information and explanation provided to us, the company has not
carried out a revaluation of its Property Plant and Equipment.

(e} Based on information and explanation provided to us, no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions {Prohibition) Act, 1988 {45 of 1988) and rules made
thereunder.
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ii. Inventories

(a) As informed to us, Physical verification of Inventory has been carried out by the
company during the year. The discrepancies, wherever noticed have been adjusted
in the books of accounts as excess/short inventory. In our opinion, the frequency of
verification is reasonable having regard to the size of the company and the nature of

its Inventory.

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at any
points of time during the year, from banks on the basis of security of current assets.
In our opinion and according to the information and explanations given to us, the
quarterly returns or statements comprising stock statements filed by the Company

with such banks are as below:
' {Rs. In Lakhs)

Quarter | Inventory as Inventory as per Difference Remarks
per Books - Stogk ‘

. Statement

Q-1 2,092 2,064 27 Due to Change
in Valuation

Q-2 2,481 2,460 21 Due to Change
in Valuation

Q-3 2,018 . 2,018 - Due to Change
in Valuation

Q-4 1,371 1,385 14 Due to Change
in Valuation

iii. Loans/ Guarantees/ Securities Provided

With reference to Financial Statements and as informed to us, company has not made
investments in, provided guarantee and/or security and/or granted loans or advances in the
nature of secured/unsecured loans to companies, firms, Limited Liability Partnerships, and
other Parties and therefore this clause is not applicable to the company.

iv. Loans, Investments, Guarantees and Securities
As informed to us and on basis of information and explanation provided to us, the Company
has complied with section 185 and 186 of Companies Act, 2013 with respect to loans given,
investments made and guarantees and securities provided to the person specified under
section 185 and 186 of the Companies Act, 2013'
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v. Deposits

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposit and hence the provisions of Section 73 to 76 or any other
relevant provisions of the Companies Act and the Companies (Acceptance of Deposits)
Rules, 2014 with regard to the deposits accepted is hot applicable to the Company.
Therefore, the provision of Clause (v) of paragraph 3 of “the Order” is not applicable to the
Company.

vi. Cost Records

The Central Government has not prescribed maintenance of cost records under section 148
(1) of the Companies Act, 2013 therefore clause (vi) of paragraph 3 of “the Order” is not
applicable to the Company.

vii. Statutory Dues

(a) According to the information given to us, the Company is generally regular in depositing
undisputed statutory dues including Provident Fund, Employee's State Insurance,
Income Tax, Value Added Tax, Customs Duty, Excise Duty, GST, Cess and other
applicable statutory dues with the appropriate authorities. As per information and
explanations given to us there are no arrears of undisputed statutory dues outstanding
as at 31st March, 2026, for the period of more than six months from the date they
become payable.

Name of | Nature of the | Related | Amount Amount Status

Statute dues to F.Y. Demanded | Deposited

Customs | Import of 2021- 27 lakhs - Waiting for

act, 1962 | Material with 22 personal
Wrong hearing from
Classification Additional

Commissioner
Custom
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(b) According to the information and explanations to the extent provided to us, disputed
statutory dues including Provident Fund, Employee's State Insurance, Income Tax,
Value Added Tax, Service Tax, Customs Duty, Excise Duty, GST, Cess and other
applicable statutory dues, which have not been deposited on account of dispute, are as
under: -

viii. Undisclosed Income

As informed to us and on basis of explanations provided to us, the company has not
surrendered or disclosed any transaction not recorded in books of accounts as income
during the year in the tax assessments under the Income Tax Act, 1961.

ix. Repayment of Loans and Other Borrowings

(a) As informed to us and on basis of explanations provided to us, the company has not
defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b} Asinformed to us, company is not declared as a wilful defaulter by any bank or financial
institution or other lender.

(c) As informed to us, the company the term loans taken by company has been utilised
only for the purpose for which the loans were obtained.

(d) Asinformed to us, the company has not utilised the funds raised on short term basis for
long term purposes.

(e) According to the information and explanations to the extent provided to us, the
company has not taken funds from lenders to meet the obligations of ils subsidiaries,
associates and joint ventures.

(fi According to the information and explanations to the extent provided to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.
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x. IPO/FPO/Private Placement/Preferential Allotment

(a) In our opinion and according to the information and explanations given to us, the
Company has not raised money by way of Initial Public Offer or further.Public Offer

during the Year.

(b) In our opinion and according to the information and explanations given to Us, the
Company has not raised money by way of Private Placement during the Year.

xi. Fraud

(a} During our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according 1o
the information and explanations given to us, no fraud by the Company or any fraud on
the company has been noticed or reported during the year.

(b) No report has been file_d by the auditors in Form ADT-4 as prescribed under rute 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government under sub-

section 12 of Section 143 of Companies Act, 2013.

(c) We have not come across any whistle-blower complaints during the year by the
company.

xii. Nidhi Company

The Company is not a Nidhi Company as defined under section 406 of Companies Act,
2013. Therefore, clause (xii) of paragraph 3 of the order is not applicable to the Company.

xiii. Related Party Transactions
In our opinion and according to the information and explanations given to us the Company
is in compliance with section 188 and 177 of the Companies Act, 2013, where applicable,

" for all the transactions with related parties and the details of related party transactions
have been disclosed in Note No. 35to the financial statements.

xiv. Internal Audit

As per the provisions of this act, the company is not required to appoint internal auditors
and therefore this clause is not applicable to the company.
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xv. Non-Cash Transactions with Directors

As per the information and explanation given to us, Company has not entered into
any non-cash transactions with directors or persons connected with him/her.

xvi. NBFC Registration

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 as NBFC. Therefore, clause (xvi) of paragraph 3 of “the order” is not
applicable to the Company.

xvii. Cash Losses
The Company has not incurred any cash losses in the current financial year. However,
the Company has incurred cash losses of ¥ [1314] lacs in the immediately preceding
financial year.

Financial Year Net Profit/(Loss) Cash Profit/(Loss)
(Amtin Lacs) {Amtin Lacs)
2024-25 (1,593) (1,314)

xviii. Resignation by Statutory Auditors

As informed to us and on b.asis of explanations provided to us, we are the statutory
auditors from preceding 5 financial years. Therefore, clause (xviii) of paragraph 3 of “the
order” is not applicable to the Company

xix. Material Uncertainty

According to the information and explanations to the extent provided to us and on basis
of financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans,
we are of opinion that no material uncertainty exists as on the date of the audit report
and that the company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date
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xx. Corporate Social Responsibility

(a) According to the information and explanations to the extent provided to us, the
company is not liable to spend monies on Corporate Social Responsibility in
accordance with Section 135 of the Act and therefore this clause is not applicable to
the company.

xxi. Qualified/Adverse/Disclaimer Remarks

Reporting under clause xxi of the Order is not applicable at the standalone level of
reporting.

For 'Maharishi and Co.
Chartered Accountants
FRN 124872W A -;‘\m N,

Partner

Date: 15" May, 2026

Place: Jamnagar

UDIN: 26141168ZVZTIM4180
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Annexure - 2 to the Independent Auditors’ Report of even date on the Standalone Ind AS
Financial Statements of Atul Greentech Private Limited

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Atul
Greentech Private Limited (hereinafter referred to as ‘Company’) as of 31* March 2026 in
conjunction with our audit of the standalone Ind AS financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference 1o financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India {'ICAT). These responsibilities include the
design, implementation and maintenance of adeguate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguardmg of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the auditto obtain
reasonable assurance about whether adequate internal financial controls with reference {o
financial statements was established and maintained and if such controls operated effectively
in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material
effect on the Ind AS financial statements.
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Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error ot fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinich, the Company has'; in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at 31st March, 2026, based on
the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Mah_arishi and Co.
Chartered Accountants -
FRN 124872W

tub

Kapil Sanghvi
Partner

Date: 15" May, 2026

Place: Jamnagar

UDIN: 26141168ZVZTIM4180




Atul Greentech Private Limited
(CIN : U31909GJ2020PTC112350)

9 Standalone Balance Sheet as at 31st March 2026

(%in Lacs)

A 5
1 Non-current Assets
{a) Property, Plant and Equipment 3 1,444 1,587
(b} Capital Work-In-Progress - -
(W] Investment Property - -
{d) Right to Use asset 3 135 -
(e} Goodwill - -
{f) Intangihle Assets 4 203 362
{g) Intangible assets under development 5 - 3
{h) Biological Assets other than bearer plants - -
(i) Financial Assets
(i) Investments - -
{ii) Trade receivables - -
{ii§) Loans - -
{iv) Other Financial Assets - -
(i Deferred Tax Assets [Net) 6 522 620
(k) Other Non-current Assets 7 34 34
Total Non-current Assets 2,338 2,606
2 Current Assets
(a) Inventories 8 1,371 2,128
(b} Financial Assets
(i) Investments 9 350 -
(i) Trade Receivables 10 368 713
(iii} Cash and Cash Equivalents 11 - -
(v} Bank balance other than (iii) above 12 57 123
(v} Loan - -
(vi} Other Financial Assets 13 - 151
(c) Other Current Assets 14 691 1,184
Total Current Assets 2,837 4,299
Total Assets 5,175 ) 6,905
EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 15 1,293 1,293
{b) Other Equity 16 1,897 1,428
Total Equity 3,190 2,721
Liabilities
2 Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 17 133 401
(ii) Lease Liabilities 18 (1) 130 -
(iii} Other financial Liabilities 18 (if) - 244
(b) Provisions - -
(c) Deferred Tax Liabilities - -
(d) Other Non-current Liabilities - -
Total Non-current Liahilities 263 645




statements

As per our report of even dated attached
For Maharishi & Co.

Chartered Accountants
FRMN 124872W

M. No. 141168
Place :Jamnagar

Date: 15th May, 2026

UDIN: 26141168ZVZTIM4180

3 Current Liabilities
(a) Financial Liabilities
(i) Borrowings 19(i} 1,157 1,178
(i Trade Payables 20
Total outstanding dues of micro small and 118 207
medium enterprises
Total outstanding dues other than Micro 286 1,964
small and medium enterprises
(iii} Lease Liabilities 19 (ii) 10 -
(iv) Other Financiat Liabilities 21 B9 100
(b) Other Current Liabilities 22 84 90
(c) Provisions 22 (ii) 8 -
(d) Current Tax Liabilities - -
Total Current Liabilities 1,722 3,539
Total Liabilities 1,985 4,184
Total Equity and Liabilities 5,175 6,905
The accompanying notes are an integrat part of these financial 1t043

For and on behatf of Atul Greentech Privyte Limited

Director

Divy
DIN: 08023085
Place : Shapar (Dist. Rajkot)

Sl
Yash Vora

Company Secretary
Place : Shapar {Dist. Rajkot)

Higefi Patel
Director
DiIN: 06405465

-~

Place : Shapar (Dist. Rajkot)




Atul Greentech Private Limited
. (CIN : U31909GJ2020PTC112350)

Statement of Profit and Loss for the year ended 31st March 2026

Revenue
1 |Revenue from Operations 23
a. Revenue from sale of products 606 183
b. Other Operating Income 42 13
Total Revenue from Operations 648 196
2 |Other Incomea 24 7 9
3 | Totallncomef(l) 655 205

4 [Expenses

a, Cost of Material Consumed 25 150 531
b. Purchase of Traded Goods 26 187 -
.Cha in inventory of Finished Goods, Work-in-progress and Stock-i
c nge in inventory of Finishe or progre n ock-in 27 171 791
Trade
d. Employee benefit Expenses 28 408 317
e. Finance Costs 29 272 182
f. Depreciation and Amonrtisation Expense 30 296 279
g. Other expenses 31 100 134
5 Total Expenses (ll) 1,584 2,164
5 |Profit before Excepticnal ltems {929) (1,959}
7 |Exceptional ltems
8 |Profit/{Loss) before Tax (I {929) (1,959}
9 |Tax Expense:{IV)
a. |Current Tax
b. |Deferred Tax 32 (160) {337)
c. |Deferred Tax on exceptional items - -
19 | Profit/(Loss) for the Year (lll - IV=V) {769) (1,622}

11 |Discontinued operations

Profit before tax from discontinued operations 1,495 37
Tax expense of discontinued operations 32 257 8
Net profit after tax from discontinued operations 1,238 29

Net profit after tax from continuing operations & discontinued

. 469 (1,593)
operations




12 |Other Comprehensive Income (VI}

a. |ltems that will hot be reclassified to profit or Loss

(i) Remeasurement of Post Employment Benefit Obligation

(i) Income tax relating to remeasurement of Defined Benefit Obligation

b. [ltems that will be reclassified to profit or Loss

Total Other Comprehensive Income/ {Expense) for the Year (V)

13 { Total Comprehensive Income/ (Expense) for the Year {V + VI =VII) 469 {1,593)
14 | Earnings Per Share
Basic & Dituted from continuing operations (5.95) (12.55)
Basic & Diluted from discontinued operations 9.58 0.22
Basic & Diluted from continuing & discontinued operations 33 3.63 {12.32)

The accompanying notes are an integral part of these financial statements

As per our report of even dated attached

For Maharishi & Co. e
Chartered Accountants e
WE 4

. o %
FRN 1248720 / g.?‘:,—- ¢

Kapil Sanghwi
M. Mo. 141168
Place :Jamnagar

Date:; 15th May, 2026
UDIN: 26141168ZVZTIMA4180

Place : Shapar (Dist. Rajkot)w Place ; Shapar (Dist. Rajkot)

1to 43

ivya Chan
Director
DIN: 08023085

en Patel
Director

DIN: 06405485

Aol
Yash Vora

Company Secretary
Place : Shapar {Dist. Rajkot)




Atul Greentech Private Limited
{CIN : U31909GJ2020PTC112350)
Cash Flow Statement for the year ended on 31st March 2026
{TinLacs)

A. |Cash Flow From Operating Activities
Net Profit before taxation from:
Continuing operations (929) {1,955)
Discontinued operations 1,495 37
Depraciation 296 279
Finance Income (7) (9)
Finance Costs 272 182
(Gain on transfer of discontinued operations (2,306) -
Provision for doubtful debts 15 -
Non-cash items related to discontinued operations 9 13
Operating Profit hefore Working Capital changes {1,155} (1,457)
Movement in Working Capital
Decrease/(Increase) in Inventories (463) 186
Decrease/(Increase) in Trade Receivable 345 {538)
Decrease/(Increase) in Other Assets 644 (593)
Increase/(Decrease) in Trade Payable (1,767) 1,830
Increase/(Decrease) in Liabilities/Provisions (283) 328
Total Movement in Working Capital {1,524} 1,213
Cash Generated from Operations {2,679) {244)
Taxes Paid 1 -
Net Cash From Operating Activities {2,678} {244)

B. |Cash Flow From Investing Activities:
Purchase of Fixed Assets, Capital WIP and Advances for Capital Goods & ) (44)
other payable
Net (Investment)/ Net Proceeds from Sale of Mutual Fund (350) 125
{Increase)/Decrease in Qther Bank Balance 66 (32)
Finance Income 7 9
Sale Proceeds of discontinued operations 3,526 -
Net Cash From Investing Activities 3,249 58

C. |Cash Flow From Financing Activites
Proceeds from Issue of Equity Shares - -
Repayment of lease liabilities (10) -
Repayment/Proceeds of Borrowing (289) {451)
Finance Costs (272) (182)
Net Cash Flow From Financing Activities {(571) {633)
Net Increase in Cash and Cash Equivalents (A+B+C) (0} (819)
Cash and Cash Equivalents at the beginning of the year 0 819
Cash and Cash Equivalents at the end of the year (0) 0
Components of Cash and Cash Equivalents as at the end of the year
Cash on Hand 0 -
Cheques on Hand
With Bank
Other Bank Balance - -
in Current Account 0 -
Total - -

Notes:
1 Previous years figures have been regrouped whenever necesssaary.
2 The cash Flow Statement has been prepared under the indirect method as set out in the Indian Accounting Standard\7 on




As per our report of even dated attached
For Maharishi & Co.
Chartered Accountants
FRN 124872W

Kapil Sanghvi
Partner
M. No. 141168
Place : Jamnagar

Date: 15th May, 2026

UDIN: 26141168ZVZTIM4180

For and on behalf of Atul Greentéch Private Limited

Divya Chand Hifen Patel
Director Director
DIN: 08023085 DIN: 068405465
Place : Shapar (Dist. Rajko F;lace : Shapar (Dist. Rajkot)

\U&W
Yash Vora

Company Secretary
Place : Shapar (Dist. Rajkot)




Atul Greentech Private Limited
(CIN : U31909GJ2020PTC112350)

Statement of Changes in Equity for the year ended March 31 2026

(¥in Lacs)
March 2025
a. Equity share capital
Balance at beginning of period ) 1,293 1,293
Issue of equity share capital during the year - -
Balance at end of period 1,293 1,293

b. Other equity {Note no.16)

(¥ inLacs)
Balance as at March 31, 2024 4,457 {1,436) 3,021
Addition - -
Profit /{Loss) for the year - (1,593) {1,593}
Other comprehensive income
(net of tax) - - -
Total comprehensive income for the year ended March 31, 2025 - (1,593) {1,593)
Transaction with owners in their capacity as owners -
Balance as at March 31, 2025 4,457 {3,029) 1,428
Addition -
Profit /{Loss) for the year - 469 469
Other comprehensive income
[net of tax) -
Total comprehensive income for the year ended March 31, 2026 - 469 469
Transagtion with owners in their capacity as owners
Balance as at March 31, 2026 4,457 {2,560) 1,897
For Maharishi & Co, For and on behalf of Atul Greentech Private Limited
Charterad Accouniants -

FRN 124872W

Divva Chand i
"\ Director Director
DiN: 08023085 DIN: 06405465
Place : Shapar (Dist. Place : Shapar (Dist.
K anghvi Rajkot) - Rajkot)
Partner - ()}})\
M. No. 141168 M
Place : Jamnagar
Date: 15th May, 2026 '”)\ Yash Vara
UDIN: 261411682VZ¥IM4180 Company Secretary

Place : Shapar (Dist. Rajkot)




Notes to the financial statements for the vear ended 31st March 2026

1

(a}

(a)

(h)

Corporate Information:

Atul Greentech Private Limited is incorporated in 2020 under Companies Act, 2013. The company's registered office is
situated at Survey No. 86, Plot No. 1 to 4,8-B, National Highway, Near Microwave Tower, Shapar (Veraval), Rajkot 360
024. The Company is engaged in manufacture of other electrical equipment.

Basis of Preparation:

These financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
section 133 of the Companies Act, 2013 (the Act) [Companies {Indian Accounting Standards) Rules, 2015] and other
relevant provisions of the Act. The financial staterments have been prepared under historical cost convention on an
accrual basis except in case of assets for which provision for impairment is made.

The financial statements are presented in %, which is also the Company’s functional currency and all values are
rounded to the nearest tacs (¥ ,00,000), except when otherwise indicated.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in the Schedute Ill (Division Il) to the Companies Act, 2013. Based on the nature of products
and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the|
Company has ascertained its operating cycle as 12 months for the purpose of current or non-current classification of
assets and liabilities. Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Material Accounting Policies:

Use of Estimates:

The preparation of financial statements in conformity with Indian Accounting Standard requires management to make
estimates and assumption that effect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities as at the financial statements and the results of operations during the reporting period. The
Management believes that the estimates used in preparation of the financial statements are prudent and reasonable.
Future result could differ from those estimates. The effects of change in accounting estimates are reflected in the
financial statements in the period in which the results are known and if material, are disclosed in the financial
statements.

Property, Plant & Equipment and Depreciation:

{i} Capital work in process, Property, plant and equipment except land are carried at historical cost of acquisition,
construction or manufacturing cost, as the case may be, less accumulated depreciation and impairment thergon if
any. Cost represents all expenses directly attributable to bringing the asset to its working condition capable of
operating in the manner intended.

{ii) Costs incurred to manufacture property, plant énd equipment and intangible are charged to particular property
plant & equipment. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably.

{iif) Depreciation and Amortisation Methods, Estimated Useful Lives and Residual Value:

Depreciation on fixed assets is calculated on a straight-line basis using the rates arrived at based on the useful lives
under section 123 of the Companies Act, 2013

Useful lives of assets estimated by management (years}

Furniture and fixtures 10
Office Equipment 10
Motor Car 8
Computer end user device 3

Plant and Machinery 15




(c)

(d)

(e)

N

{a) Depreciation is provided on a pro rata basis on the straight line method to allocate the cost, net of residual value]
over the estimated useful lives of the assets.

(b} Useful life of assets is determined by the Management by internal technical assessments and such useful life is in
conformity with Schedule - Il of companies act. Depreciation on additions is being provided on pro rata basis from the
month of such additions.

{c ) Depreciation on assets sold, discarded or demolished during the year is being provided up to the month in which
such asseis are sold, discarded or demolished.

Earning Per Share:

Basic earnings per share is calculated by dividing the net profit/ loss for the year attributable to equity shareholders by
weighted average number of equity shares outstanding during the year. The weighted average number of equity shares
outstanding during the previous period is adjusted for events such as bonus issue that have changed the number of
equity shares outstanding, without a corresponding change in resources. '

The Company creates a provision when there is present obligation as a result of a past event that probably requires an|
outflow of resources and a reliable estimate can be made of the amount of the obligation such as product warranty
costs. A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. When there is a possible cbligation or a present obligation
in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

reign Currency Tran tion
ltems included in the financial statements are measured using the currency of the primary economic environment in
which the Company operates (‘the functional currency’). The financial statements are presented in Indian rupee (3),
which is Company’s functicnal and presentation currency.
On initial recognition, all foreign currency transactions are recorded at foreign exchange rate on the date of
transaction.
Monetary items of current assets and liabilities in foreign currency outstanding at the close of financial year are
revalued at the appropriate exchange rates prevailing at the close of the year.
The gain or loss on decrease/increase in reporting currency due to fluctuations in foreign exchange rates, in case of]
monetary current assets and liabilities in foreign currency, are recognised in the Statement of Profit and Loss.

nt :
Cost of inventories have been computed to include alt costs of purchases (including materials), cost of conversion and
other costs incurred, as the case may be, in bringing the inventories to their present location and condition.

Finished stocks of vehicles are valued at cost of manufacturing or net realisable value whichever is lower.

Raw materials, Stores, Packing Materials, tools and components are valued at cost arrived at on moving average basis
or net realisable value, whichever is lower, as circumstances demand. However, obsolete and slow moving items are
valued at cost or estimated realisable value whichever is lower.

Goods in transit are stated at actual cost incurred up to the date of Balance Sheet.
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.




(&)

(h)

ntin ration

A discontinued operation is a component of the Company that either has been disposed of, or is classified as held for
sale, and

(a) represents a separate major line of business or geographical area of operations, or

(b) is part of a single co-ordinated plan to dispose of a separate major line of business or geographical area of
operations, or

{c)is a subsidiary acquired exclusively with a view to resale.
Discontinued operations are excluded from the results of continuing operations and are presented as a single amount

in the staterment of profit and loss, comprising the post-tax profit or loss of the discontinued operation and the post-tax
gain or loss recognised on the measurement to fair value less costs to sell (or on the disposal) of the assets or disposal
group constituting the discontinued operation.

When an operation is classified as a discontinued operation, the comparative statement of profit and loss is re-
presented as if the operation had been discontinued from the start of the comparative period.

Borrowing costs:

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of
borrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective
asset. All other borrowing costs are expensed in the period they occur.




Note No. 3. Property, plant and aquipmant
Tangibte assets
currentyear,

Notes to the financial statements for the year ended 31st March 2026

Cocmputer 21 15 9 4
Plant & Machiney 1,860 4 1,864 310 123 445
Furniture & Fittings 19 - 19 5 2 7
Vehicle 4 - 4 - 1 1
Office Equipment 7 - 7 2 1 2
Total 1,912 4 1,910 325 131 466
Leasehold assets
[ {Right of usa assats) - 150 150 | - 15 | 15 |

Previous year

13

Camputer 21 [ 3

Plant & Machiney 1,830 30 1.860 192 118 310

Furniture & Fittings 19 - 19 3 2 5

Vehicle - 4 4 -

Office Equipment 7 7 1 1 2
Total 1,870 42 1,912 200 124 325

Leasehaold assets

_ {Right of use assets)

Note No. 4. Intangible Assets

Current year

Software

357

487 - 487 98
Know-how 127 - 127 67 25 22
Intangible-R& D 186 3 136 112 35 98
Total 800 3 750 438 158 547

Previous yaar

487

Software - 98 259
Know-how 127 - 127 a2 25 67
Intangible-R& D 186 - 186 6B 44 112
Total 800 D 800 271 167 438




Note No, 5. Intangible Assets Under Devalopmant

Balance at the beginning 3 -
Additlons - 3
Capitalised during the year 3 -
Balance at the end - 3

g{). Intangible Asgets Under Developmaeant Agalng Sehadule

Projects in Progress - i b
Projects Temporarily Suspended
Total

Projects Temporarlly Suspended
Total 3




Naotes to the financial statements for the year ended 31st March 2026

Nate No, 6 - Dafarred Tax Asset (Net)

(¥ in Lacs)

On timing differences of Property Plant and Equipment (69)

On timing differences of Unabsotbed Depreciation and Loss 587 679
On timing differences of Section-43B 2 14
Ontiming differences of ROU 2 -
Total Deferred Tax Assets 522 620

6.1 Movementin Deffered Tax Assets

620

As At Aprll 01, 2025 {73) 14
Charged
to Profit & Loss 4 92) (10} {98}
to Current Year Loss & Depreciation
As At March 31, 2026 (69) 587 4 522
As At April 01, 2024 (67) 329 30 292
Charged
to Profit & Loss (6) 350 {16} A28
to Current Year Loss & Depreciation
As At March 31, 2025 {731 679 14 620
Note No. 7 Other Non-Current Assels
(T inLacs)
Biar2g2

Advances for Capital Gocds 34
[Total Other non-current assets 34 | 34

Note No. 8 Inventories
[Tin Lacs

Raw Materials

1 Mar-20255

Semi-finished Goods 293
Finished Goods 198 25
Total Inventories 1,371 2,128

Note No. 8 Current investment

Investment in Mutual Fund

Investment carried at fair vaiue through Profit & Loss

Quoted:

HDEC Overnight Fund [Growth]

350

Units: CY - 8,768, PY - NIL)

Market Value of above fund in C.Y. is Rs. 350 Lacs and in P.Y. it was NIL)

Total Current Investment

350

Note No. 10 Trade Receivable

Unsecured, Considered Good 368 71
Unbilled Revenue - -
Total Trade Receivable 368 713

10.1 The age wise analysis of the Trade Recelvable as per Sub Ledget is given below:-
{Tin Lacs)

{i) Undisputed Trade Receivables- considered good

{iij} Undisputed Trade Receivables- significantincrease in credit risk

{iiiy Undisputed Trade Receivables- credit impaired

{iv) Disputed Trade Receivables- considerad good

{v) Disputed Trade Receivables- significant increase in credit risk

{vi) Disputed Trade Receivables- credit impaired

{i) Undisputed Trade Receivables- considered good

{iiy Undisputed Trade Receivahles- significant increase in credit risk

{ili} Undisputed Trade Receivables- credit impaired

{iv) Disputed Trade Receivables- considered good

{v) Disputed Trade Receivables- significant increase in credit risk

{vi) Disputed Trade Receivables- credit impaired




Nete No. 11 Cash and Cash Equlvalents

Balances with banks

In Current Accounts

Cash on hand

Total Cash and cash equivalents

Note No. 12 Bank Balances other than Cash and Cash Equivalents

Note No. 13 Other Financial Assets

Income Receivable
[Total Other financlal assets

| - 151

Note No. 14 Other Current Assets

Prepaid Expenses 3

Balances with Government 433 916
Advances for Material 238 185
Other 17 79
Total Other current assets €91 1,184




(a)

(b)

Notes to the financial statements for the year ended 31st March 2026
Note No. 15 Equity Share Capital
(¥inLacs)
Authorised Shares
Equity Shares of Rs. 10 each No. of Shares 1,30,00,000 1,30,00,000
Amount(Rs.) 1,300 1,300
Issued and Subscribed Shares
Equity Shares of Rs. 10 each No. of Shares 1,29,27,5633 1,29,27,533
Amount(Rs.) 1,293 1,293
Paid up Shares
Equity Shares of Rs. 10 each No. of Shares 1,28,27,533 1,29,27,533
Amount(Rs.) 1,293 1,293
Total Share Capital 1,283 1,292
Reconciliation of the shares outstanding at the beginning and at the end of the reporting period - Equity Shares
(¥ inLacs)

{c)

(d)

Terms/Rights attached to Equity Shares
The company has only one class of equity shares having a value of ¥ 10/-
pershare. Each holder of equity shares is entitled to one vote per share.

In the event of liguidation of the company, the holders of equity shares
will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in
proportion to the number of equity shares held by the shareholders.

Details of Shareholders

Part-A - Promotor Group

Atul Auto Limited 1,02,63,055 79.30% 1,02,63,055 79.39%
Jayantibhai Chandra 1 0.00% 1 0%

Part-B-Other

Vijay Kedia 25,48,856 19.72% 25,48,856 19.72%
Chintan Mangj Antani 16,935 0.13% 16,935 0.139%
Nav Capital Ve - Nav Capital Emerging Star Fund 65,789 C.51% 65,789 0.51%
Shivam Mahendra Patel 9,868 0.08% 9,868 0,08%
Mandan Chetanbhai Patel 6,579 0.05% 6,579 0.05%
Ashokkumar Jamnadas Patel 3,290 0.03% 3,290 0.03%
Minaben Ashokkumar Patel 3,290 0.03% 3,290 0.03%
Hiren Vasantrai Patel 3,290 0.03% 3,290 0.03%
Priyanshi Shivam Patel 3,290 0.03% 3,280 0.03%
Kajal Hirenbhai Patel 3,290 0.03% 3,290 0.03%

As per records of the company, including its register of shareholders/members and other declaration received from shareholders regarding

beneficial interest, the above sharehelding represents both legal and beneficial ownership of shares.




Note No. 16 Other Equity

a.|Retained earnings
Balance of profit and loss at the begin (3,029) (1,4386)
Add: Profit/{Loss) for the year 469 {1,593)
Balance at the end of the year (2,560) {3,029)

b.|Securities Premium
Balance of $ecurities premium at the beginning of the year 4,457 4,457
Add: Pramium received during the yaar - -
Balance at the end of the year 4,457 4,457
Total other equity 1,897 1,428




Notes to the financial statements for the year ended 31st March 2026
Note No. 17 Non-Current Financial Liabilities - Borrowings
i Lacs)
: May:: 1-Mar-2025 %
ICICI Bank Term Leah 401

Total Non-current Borrowings 133 401—|
Terms and Conditions of Term Loan:

1. Yanure far the term loan is 6 years (including meraterium af 12 menths. Principle amount of the facility shall be repaid in 20 Equal Instalments of 7.5 million rupees.

2. Term Loan is secured exclusive charge on fixed assets of greenfeild project (for setting up battery manufacturing facility at ahmedabad), Second pari passu charge an entire current
assets of AGPL, both present & future and Corporate Guarantee of Atul Auto Limited and Personal Guarantae of Mahendrabhai Patel (Directors of Holding Company)

3. [nterest rate for the term loan is MCLR 1Y+1.25%

Mote No. 18 Other Non-Current Financial Liabilities
[T in Lags)

(i) Lease liability
(ii) Dealer's Deposit - 244
Tatal Gther Non-current financial liabilities 130 244

Note No. 19 {}) Shoit Term Borrowings
(¥in Lacs]

Current maturities of Long Term Borrowings
ICICI Bank Term Loan ] 268 268

Secured Loans

ICICI Bank - Working Capital Term Loan - -
YES Bank -Woarking Gapital Demand Loan 300 -
YES Bank - Cash Crecit 588 210
Unsecured Loans

Inter Corperate Dagesits from Holding Company - 700]
Total current Borrowings 1,157 1,178 ]

19(ii) Lease Liabilitias

SY-ME2026
Current maturity of lease liabitity
Total Lease Liabilities | 10] -1
Terms & Conditions of Yes Bank Cash Credit; |

1. Cash Credit Loan is secured by way of hyposthicaticn of the company's entire stock of raw materials, semi-finished goods, consumable store and spares and such other movables
including beoks-debts, bills whether documentary or clean outstanding manies, receivables, bath present and future, in form of and manner satisfactary to the bank, ranking pari
passu with other banks.

2. Interest rate for the Cash Credit is Repo Rate + 3.00%.

Terms & Conditions ef Unsecured Inter Corporate Deposits:

1. The above Inter Corporate Deposit is taken from Holding Company Atul Aute Limited and carries a fixed interest rate of 9%.

Note No. 20 Current Financial Liabilities - Trade Payahbles
(T in Lacs)

Total outstanding dues of micro small and medium enterprises 118 207

Total outstanding dues other than Micro small and medium enterprises 286 1,964

Total Trade Payables 404 2171
/




20.1 The age wise analysis of the Trade Payables as per Sub Ledger is given below:-

) MSME 118 - - . 118
(i) Others 286 B - - 286
fiii) Disputed Dues~- MSME . - - - -
{iv) Disputed Dues- Others - - - - -

(i) MSME 207 - - - 207
{ii) Others 1,958 5 - N 1,964
(iii) Disputed Dues- MSME - - - - -
(iv) Disputed Dues- Others - - R - “

Disclesures Required Under Section 22 Of The Micro, Small And Madium Enterprises Development Act, 2006

{i) Principal amount ramaining unpaid to MSME suppliers 118 o 20

{ii} Interest due on unpaid principal amoaunt to MSME suppliers - -
{iii) The amaunt of interest paid along with the amounts of the payment made to the MSME suppliers beyond the appointed day i - -
{iv) The amount of interest due and payabls for the year of delay in making payment (without adding tha interest under MSME Development Act) - -
(v) The amount of interest accrued and remaining unpaid - -
{vi) Amoaunt of further interest remaining due and payable even in the succeeding year. - -

Oues to Micra and Small Enterprises have been determined to the extent such parties have been identified on the hasis of information collected by the Management. In case where
payment is made to MSME suppliers beyond the appointed day, suppliers have waived interest and hence na interest is paid. This has been relied upon by the auditors,

Note No. 21 Other Current Financlal Liabilities

(¥ inlacs)
B0

Payables for Capital Goods 18
Payables for Expanses a4
Othet payables - 48
Total Other current financial liahilities ) 100

Nota No. 22{i} Other Current Liabilities

(% in Lacs)
Advance raceived from Custemers 81

Statutory dues 4 o
Tatal Other current liabilities 84 a0

22 {ii) Provisions

(% in Lacs)

Short term provisions
Total Short Term Provision sl - ]




Notes to the financial statements for the Year ended 31st March 2026
Note No. 23 Revenue from Operation

(T in Lacs)

Revenue from Sale of Products (a)
Sale of Battery & Spares
Domestic 601 159
Export 5 24
606 183
Other Operating Revenue (b}
Scrap Incorme 1 13
Duty Draw Back Scheme Income 1 -
Msme Subsidy-lc Gujarat 40 -
42 13
Total Revenue from Operations {(a+b) 648 196

Note No. 24 Other Income

eposns with banks

Total Other Income

Note No. 25 Cost of Material Consumed

Consumption of Materials

(TinLacs)

Less: Sales of Raw Material

Consumables

Direct Expenses (Purchase Expenses) 34 -
Battery Chip Exp. 9 1
Total Cost of Material Consumed 150 531

Note No. 26 Purchase of Traded Goaods

Purchase of Traded Goods

187

Total Purchase of Traded Goods

187

Note No. 27 Changes in Inventories

Change-In-Trade -
Opening Stock of Finished Goods 3 28
Closing Stock of Finished Goods (198) (3)
Sub-total {195) 25
(pening Stack of Work-in-Progress 293 989
Closing Stock of Work-in-Progress (31) {293)
Sub-total 262 636
Reclassification of Raw Material in Slump Sale 36 -
Total Change in Inventories 171 721




Note No. 28 Employee Benefit Expenses

Salaries, Wages, Allowance and Other Benefits

355

(% in Lacs)

Gratuity Expense 16 -

Contribution of PF and Other Funds 26 18

Staff Welfare Expenses 11 9

Total Employee Benefit Expenses 408 317
Note No. 29 Finance Cost

(¥ in Lacs) _

Interest expense on

Financial liabilities at amortised cost:

Inter Corporate Deposit 114 14

Term Loans 57 85

Working Capital Demand Loans 38 39

Cash Credit 25 17

Other Interest Expenses 17 7
251 162

Other Borrowing Cost

Corporate Guarantee Fees 13 14

Processing Fees and Other Charges 8 6

21 20
Total Finance Costs 272 182

Note No. 30 Depreciation and Amertisation

Depreciation on Property, Plant and Equipment 147 124
Amaortisation of Intangible Asset 149 1585
Total Depreciation and Amortisation 296 279




Note No. 31 Other Expenses

(% in Lacs)

Repair and Maintainance 4 16
Insurance 2 1
Rates and Taxes 1 2
Legal & Professional Fees 37 26
Travelling & Conveyance 29 -

Freight & Forwarding Expense 3 1
Telephone & Postage Expenses 2 3
Office Admin Expenses 1 2
Donation - 10
Printing and Stationery 1 1
Warranty Claim Exp. - 1
Miscellaneous Expenses (14) 7
Power and Fuel 28 29
Rent Expenses 5 35
Total Other Expenses 100 134

Note No. 32 Income Tax Expenses

Incorme Tax Expenses of Current Year - -
Deferred Tax on continued operations (160) (337)
Deferred Tax on discontinued operations 257 8
Deferred Tax on exceptional items - -
Total Income Tax Expenses 97 (329)

Note No. 33 Earning per Share

02

rafit & Loss (769) (1,622)
Net profit /(loss) from discontinued operations as per statement of Profit & Loss 1,238 29
Net profit /(loss) as per statement of Profit & Loss 469 (1,593)
Weighted average number of shares outstanding during the year {Nos) 1,29,27,533 1,28,27,533
Earning per share (Basic & Diluted) from continuing operations {5.95) (12.55)
Earning per share (Basic & Diluted) from discontinued operations 9.58 0.22
Earning per share (Basic & Diluted) 3.63 {12.32}
Face Value perShare 10.00 10.00




Notes to the financial statements for the year ended 31st March 2026

Note No. 34 Discontinued Operations

During the year ended 31st March, 2026, the Company entered into a Business Transfer
Agreement dated 15th January,2026 with its holding company, Atul Auto Limited, pursuant to
which the Company transferred its "L5 Division” business unit on a slump sale basis with

effect from 15th January,2026.

The transferred business comprised all identifiable assets, liabilities, contracts, employees
and operations relating to the said business undertaking. Consequent to the completion of
the transaction, the Company has discontinued the operations of the said business unit.

The management has concluded that the disposal represents the disposal of a separate
major line of business/geographical area of operations and accordingly qualifies as a
discontinued operation in accordance with Ind AS 105 - Non-current Assets Held for Sale and

Discontinued Operations.

Accordingly:

a) the post-tax profit/(loss) of the discontinued operation has been presented as a single

amount in the Statement of Profit and Loss;

b) the comparative Statement of Profit and Loss has been re-presented, wherever applicable,
in accordance with Ind AS 105 to separately disclose the results of discontinued operations;

and

c) the detailed financial information relating to the discontinued operation is presented

below.

Results of discontinued operation

(T in Lacs)

Revenue from operations 4,132 6,235
Otherincome - 1
Totalincome 4,132 6,236
Expenses 4,943 6,199
Profit/{Loss) before tax -811 37
Tax expense -139 8
Profit/{Loss) after tax from discontinued operation -672 29
Gain/{Loss) on disposal before tax 2,306 -

Tax on above 396 -

Profit/(Loss) attributable to discontinued operation 1,238 29

Cash flows attributable to discontinued operation

Cash flow from operating activities

-938

Cash flow from investing activities

3,526

Cash flow from financing activities




Notes to the financial statements for the year ended 31st March 2026
Note No. 35 Transactions with Related Partles

{TinLacs)

:o._n:..m ooivmﬂm
Rent Paid 24 {6} 24 (6)
Interest on ICD 114 - 14 (5)
Corporate Guarantee Fee 14 (3) 14 (4)
Reimbursement of Electric Bill Expenses 28 - 28 8)
Purchase of Materials 2,253 (14 3,835 {1.238)
Interest on Late Payment of Purchase - - 8 -
Sale of Raw Material 903 368 167 -
Purchase of Rodtep Licenses 48 - 45 14)
Atul Auta Limited Warrenty Claim 64 - a5 B
Ocean Fright Reimb.On Inward Impert/Transpart 1 - 1 -
- 1 -
Outstanding Amount of Loans for which Guarantee is|
given to bank by RHolding Company, {Amount of Rs. R (1,201} R 1875)
4,500 lekhs Guarentee given by Holding Company)
Interest on Qutstandin 3 -
Inter Corporate Deposit Accepted/{Repaid) (700) - 700 (700)
Wholly Owned Subsidiary of holding Company
RC Book Charges - - - R
Khusbu Auto Finance Limited Finance Subvention Expense 48 - *
Payment made for vehicle financed to customer - - 146 1
Enterprises owned or signiflcantly influenced by key personal management or their relatives
Purchase of Materials 87 (11) 109 (20}
Atul Auto Industries Sales of goods or services 3 - -
lobwark charges 47 89 {22)
Sales of goods or services 37 472 238
Khusbu Auta Private Limited Warranty Claims/ After Sales Service/ PRI/ WRC
Charges/ Insurance exp. etc 10 13 .
Khushbu Auto Insurance exp. 1 {0)
Key Managatrial Personal
Divya Chandra - Director Salary 36 34 {3)
Pratik Vijay Kedia - Director Salary 40 40 {3)
Gurbeer Singh - Chief Executive Qfficer Salary {3) 16 {3)
Yash Vora - Company Secretary Salary 8 {1) 7 {1)




Note No. 36 Ratios

Current Ratic Gurrent Assets ] Current Liability ] 1.65Times 1.21 Times 36% Ratf Note -1
Debt Equity Ratio Total Bebt Shareholder's Equity 0.40 Times 0.58 Times -30% Ref Nate - 2
Debt Service Coverage Ratio Earnings available for debt senvice Cebt Service -0.29 Times -1.36 Times 79% Ref Note - 3
Average Shareholder's

Return on Equity Ratio Net Praofits after taxes — Preference Dividend {if any) Equity 16% -45% 135% Ref Note - 3
Inventory Turnaver Ratic Total Sales Total Inventory 3.37 Times. 3.01 Times 12% Ref Note - 4
Trade Receivahbles Turnover Ratio Total Cradit Sales Aversge Trade Receivables 6.38 Times 8.01 Times -20% -
Trade Payables Turnover Ratic Total Credit Purchases Average Trade Payables 5.38 Times 5.65Times -5% -
Net Profit Ratio Net Profits after taxes NetSales 10.15% -24.85% 141% Ref Note - 3
Return on Capital Employed Net Profits before interest and taxes Capital Employed 18.71% -40.46% 146% Ref Note - 3
Note:

] Company has undergone into a stump sale transaction in Jan, 2326 for LS division dug to which the major downfall in outstanding trade receivables and payables is seen and company also made an investment in CY, Hence, Improvement -
in ratio

2 Company has regaid loan to its holding company in CY. Hence, improvement in ratio

3|Due to capital gain on slump transaction of L5 division , there is increase in PBT by 128% YOY, Hence, improvement in ratio

4 Although there is decrease in turnover, the inventory turnover increased , because the inventory of LS division in now nota part of AGPL




Notes to the financial statements for the year ended 31st March 2026

Naote No. 37 Contingent Liabilities not Acknowledged as Debt

{Tin Lacs}

A. Disputed Liabilities*

27

B. Financial Guarantees

Financial Guarantees in respect of loan given by finance company to end user - Amount outstanding

440

Note No. 38 Lease

As alessee:

{2 in Lacs)

The company has entered into commercial leases on office building. These leases have an average life of
betwesn one and three yaars with renewal option included in the contracts. There are no restrictions placed
upon the company by entering into these leases.

The total future minimum rentals payable under non-cancellable leases are as follows:

Within one year 10 -
After one year but not more than five year 130 -
TOTAL 140 -

Note No. 39 Financial Instruments
a. Capital Management

The Company manages its capital to ensure that the Company will be able to continue as going concern, while maximising the return to
stakeholders through efficient allocation of capital towards expansion of business, optimisation of working capital requirements. The
Company is currently utilizing term loan to meet long term requirements and have adequate sanctioned limits available to meet its short term

The following table summarises the capital of the Company:

(i in Lacs)
Equity Share Capital ,293 1,293
Other Equity 1,897 1,428
TOTAL EQUITY 3,190 2,721
Term Loan 401 669
Working Capital Loan 889 910
Total Debt 1,280 1,579
Debt to Equity Ratio 40.44% 58.03%
b. Category-wise classification for applicable financial assets

{Xin Lacs)

Measured at fair value through Profit or Loss (FVTPL}):

Investment in Mutual Fund 350 -
358 -
Measured at amortised cost:
Trade Receivable 368 713
Cash & Cash Equivalents - -
[nvestment in Fixed Deposits 57 123
Other Income Receivable - 151
425 987
TOTAL 775 987

c. Category-wise classification for applicable financial liabilities

easured at amortised cost:

Term Loan 401 669
Working Capital Loan 889 810
Trade Payable 404 2,171
Dealer's Deposits - 244
Lease liability 140 -
Other Payables 59 100
. 1,893 \ 4,094

UV Y




Note No. 40 Fair Value Measurement
This section explains the judgements and estimates made in determining the fair value of the financial instruments that are (a) recognized
and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide
an indication about the reliability of the inputs used in determining fair vatue, the company has classified its financial instruments into the
three levels prescribed the Indian accounting standards. Explanation of each level as follows :-

Level - 1 Hierarchy inctudes financial instruments measured using quoted price. This includes mutual funds & listed Equity shares that have
quoted price. The mutual funds are valued using the closing NAV.

Level - 2 The fair value of financial instruments that are not traded in an active market (for example trade bond, over-the-counter derivatives)
is determined using valuation technique which maximise the use of observable market data and rely as little as possible on entity -specific
estimates. If all significant inputs required to fair value of instrument are observable, the instrument is included in Level-2.

Level - 3 If one or more of the significant inputs are not based on observable market data, the instrument is included in level 3.
During the year under consideration there is no transfer between level 1, level 2 and level 3 hierarchy.

Financial Assest Measured at Fair Value Measurements Recurrin

(X in Lacs)

Level-l

Financial Investment at FVTPL
Investment in Mutual Fund 350
Level-Il

Level-lll
TOTAL 350

Valuation Techniques used to Determine Fair Value =-
Mutual funds are valued at the price guoted in active market at the closing of reporting date.

Fair Value of Financial Assets and Liabilities Measured at Amortised Cost :-
The carrying amounts of trade receivables, trade payable, other financial assets/liabilities, loans and cash & cash equivalents are considered

Note No. 41 Financial Risk Management Objectives and Policies

Financial risk management abjectives

The Company’s management monitors and manages the financial risks relating to the operations of the Company. These risks include market
risk (including currency risk, interest rate risk and other price risk), credit risk and liquidity risk. The Company’s risk management is done in
close co-ordination with the board of directors and focuses on actively securing the Company’s short, medium and long-term cash flows by,
minimizing the exposure to volatile financial markets. The Company does not enter into or trade financial instruments, including derivative
financialinstruments, for speculative purposes. The most significant risks to which the Company is exposed are described below

h an
Cas_ al dtcai_h ial Analysis of no. of overdue days and track record
equivalents, financia . . . . .
Credit Risk d Aging analysis/Credit Rating |of debtors. Levy of interest on overdue balances
assets and trade .
i of trade receivables.
receivables
. . Maintaining sufficient cash equivalents and
Liquidity Risk Other liabilities Maturity analysis g. q
marketable investments
. ) External Benchmark Interest|Maintaining lower level of leverage and
Interest Risk Bank Borrowing o . .
Rate negotiation with banker for interest rates
Trade receivable from Export of goods shall be made after receiving|
export transaction and - . ayments from customer and in other case
Market Risk- Foreign Exchange P ) Sensitivity analysis P _y. ) o )
trade payable for import original Bill of landing is held by company till
transaction payment received.

The Board provides guiding principles for overall risk management, as welt as policies covering specific areas, such as foreign exchange risk,

credit risk and investment of surplus liguidity. The Company’s risk management is carried out by the finance department as per the policies
approved by the Board of Directors.

sredit Risk o .
Credit risk arises from cash and cash equivalents, financial assets measured at amortised cost and fair value through'profit of loss and trade




Credit Risk M l
For other financial assets the Company has an investment policy which allows the Company to invest only with counterparties having credit
rating equal to ar above AA+ and P1+. The company reviews the creditworthiness of these counterparties on an ongoing basis. Another source
of credit risk at the reporting date is from trade receivables as these are typically unsecured. This credit risk has always been managed
through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to whom credit is
extended in the normal course of business. The Company estimates the expected credit loss on the basis of past data and experience.
Expected credit losses of financial assets receivable in the next 12 months are estimated on the basis of historical data provided the
Company has reasonable and supportable data. On such an assessment the expected losses are nil or negligible, as evidenced in the table
below. and hence no further orovision than that atreadv made is considered necessarv.

The Company’s principal sources of liquidity are ‘cash and cash equivalents’ and cash flows that are generated from operations. The
Company believes that its working capital is sufficient to meet its current requirements. Additionally, the Company has sizeable surplus
funds invested in fixed income securities or instruments of similar profile ensuring safety of capital and availability of liquidity if and when
required. Hence the Company does not perceive any liguidity risk.

(Tin Lac)

Net working capital funds
Which includes;

i. Cash & Cash Equivalents - -

ii. Current Investment 350 -

Contractual maturities of significant Financial Liabilities as on 31 March 2026 & 31 March 2025:

As at March 31, 2026

Trade Payabls 404 - 404
Other Financial Liabilities 69 130 199
Term Loan 268 133 401
Working Capital Loan 889 - 889
Total 1,630 263 1,893
As at March 31, 2025

Trade Payable 2,165 6 2,171
Other Financial Liabilities 100 244 344
Term Loan 268 401 669
Waorking Capital Loan 910 - 910
Total 3,443 651 4,094
|nterest Risk

Company has obtained Term Loan from ICIC| Bank and Cash Credit from YES Bank. The Company constantly monitors the credit markets and
rebalances its financing strategies to achieve an optimal maturity profile and financing cost for said loans.

Market Risk i~

Foreien. G Ris}

The Company operates, in addition to domestic markets, in international markets through its exports and is therefore exposed to foreign
exchange risk arising from foreign currency transactions, primarily with respect to the US$. Foreign exchange risk arises from highly probable
forecast transactions and recognised assets and liabilities denominated in a currency that is not the Company's functional currency (%).

o foreign curiency risk at the end of the reporting period is as follows: {%in Lacs)

Receivable - 1.28

Payable - -

(¥inLacs)

Year Ended March 31,2026 uss +10% -
Year Ended March 31,2026 . Uss -10% -
Year Ended March 31,2025 uss +10% 11
Year Ended March 31,2025 Uuss -10% -11




Note No. 42 Employee Benefits

The Company operates a defined benefit gratuity plan. Every employee is entitled to gratuity computed at 15/26 of last drawn eligible salary
for each completed year of service, governed by the Code on Social Security, 2020 (maximum Rs. 20,00,000). The plan is funded. The
following disclosures are based on the actuarial valuation carried out as at March 31, 2026 using the Projected Unit Credit method. The plan

a) Gratuity

[Tin Lacs)

Amount Recognised in Balance Sheet

Present Value of Funded Defined Benefit Obligation 18 -
Fair Value of Plan Assets 4] -
Net Funded Obligation 9 -

Expense Recognised in the Statement of Profit & Loss

Current Service Cost 16 -
Interest on Net Defined Benefit Liability /(Assets) - R
Total Expense Charged to Profit & Loss 16 -

Amount Recorded as Other Comprehensive Income
Opening Amount Recognised in OCI Qutside Profit & Loss Account - -
Remeasurements during the Period due to
Actuarial (Gain)/Losses on Obligation for the Period - -
Actual Return on Plan Assets less Interest on Plan Assets - -
Glosing Amount Recognised in OCl Qutside Profit & Loss Account - -

Recanciliation of Net Liability/{Assets)
Opening Net Defined Benefit Liability/(Assets) . -

Expense Charged to Profit & Loss Accaunt 16 -
Amount Recognised Outside Profit & Loss Account . -
Employer Contributions {(7) -
Closing Net Defined Benefit Liability/(Assets) 9 -

Movement in Benefit Obligation
Qpening of Defined Benefit Obligation - -

Current Service Cost 5 -
Interest on Defined Benefit Obligation - -
Past Service Cast . 11 -
Remeasurements due to :-

Actuarial Loss /(Gain) Arising from Change in Financial Assumptions - -
Actuarial Loss /(Gain) Arising on Account of Experience Changes - -
Benefits Paid -
Closing of Defined Benefit Obligation 16 -

Movement in Plan Assets
Opening Fair Value of Plan Assets . -
Employer Contributions 7 -
Interest on Plan Assets - -
Remeasurements due to :-
Actual Return on Plan Assets less Interest on Plan Assets . -
Benefits paid - -
Closing fair value of plan assets 7 -

Disaggregation of Assets

Category of Assets
Insurer Managed Funds 7 -
Grand Total 7 -

Key Actuarial Assumptions

Discount Rate (p.a) 7.15% NA
Expected Return on Plan Assets NA NA
Rate of Salary Increase 7.00% NA
Far service
upto 4 years

Rate of Employee Turnover
15% & Above 4

yfhrs 29 fyr all




Sensitivity Analysis
Tha sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of
the reporting period, while holding all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the projected benefit obligation as itis unlikely that
the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the projected benefit obligation has been calculated using the
projected unit credit method at the end of the reporting period, which is the same method as applied in calculating the projected benefit
obligation as recognised in the balance sheet. There was no change in the methods and assumptions used in prepating the sensitivity
analvsis from orior vears.

{Xin Lacs)

Pr jeced Benefit Obligation on Current Assumptions 16 R
Delta Effect of +0.5% Change in Rate of Discounting (1) -
Delta Effect of -0.5% Change in Rate of Discounting 1 -
Delta Effect of +1% Change in Rate of Salary Increase 2 -
Delta Effect of -1% Change in Rate of Salary Increase (1 -
Delta Effect of +5% Change in Rate of Employee Turnover (1) -
Delta Effect of -5% Change in Rate of Employee Turnover 1 -

Note No. 43 Other Regulatory Notes
The company has no Immovable properties in its own Name.

As per the Company's accounting policy, Property, Plant and Equipment and intangible assets are carried at historical cost {less
accumulated depreciation & impairment, if any), hence the revaluation retated disclosures required as per Additional Regulatory Information

The Company has not granted Loans or Advances in the nature of loan to any promoters, Directors, KMPs and the related parties (As per
Companies Act, 2013), which are repayable on demand or without specifying any terms or period of repayments.

No proceedings have been initiated or pending against the Company for holding any Benami property under the Benami Transactions|
(Prohibition) Act, 1988 (45 of 1988} and the rules made thereunder.

The Company has adhered to debt repayment and interest service obligations on time. Wilful defaulter related disclosures required as per,
Additional Regutatory Information of Schedule |l {revised) to the Companies Act, is not applicable.

There are no transactions with the Companies whose name are struck off under Section 248 of The Companies Act, 2013 or Section 560 of]
the Companies Act, 1956 during the year ended 31st March 2025.

Number of layers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with Companies (Restriction on number of

No scheme of arrangement has been approved by the competent authority in terms of Section 230 to 237 of the Companies Act, 2013.

All applicable cases where registration of charges or satisfaction is required to be filed with Registrar of Companies have been filed. No
registration or satisfaction is pending at the year ended 31st March 2026.

The Company has not advanced or loaned or invested funds te any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identifted in any manner whatsoever by or on behalf of the company

{ultimate beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the uttimate beneficiary

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
{whether recorded in writing or ctherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the company

{b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiary

During the year the Company has not disclosed or surrendered, any income other than the income recoginsed in the books of accounts in the

The Company has not operated in any crypto currency or Virtual Currency transactions, N




