
                                                      

 

ATUL AUTO LIMITED 
(Corporate Identification Number: L54100GJ1986PLC016999) 

Regd. Office & Factory: National Highway 8-B, Near Microwave Tower, Shapar (Veraval), Rajkot – 360024 (Gujarat) 

Phone: 02827 252999 Website: www.atulauto.co.in E-Mail: info@atulauto.co.in 

August 07, 2025 

 

To,         

The Department of Corporate Services, 

BSE Limited, Mumbai    

 

To, 

The Listing Compliance Dept. 

National Stock Exchange of India Ltd, Mumbai 

 

BSE Script Code  : 531795 

NSE Script Symbol : ATULAUTO 

 

Dear Sir, 

 

SUB: OUTCOME OF BOARD MEETING HELD ON AUGUST 07, 2025 AND SUBMISSION OF UNAUDITED STANDALONE AND 

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2025 PURSUANT TO PROVISIONS OF 

REGULATIONS 30 AND 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

 

With reference to the above subject, we would like to inform you that Board of Directors of Atul Auto Limited at its 

meeting held today i.e. Thursday, August 07, 2025 inter-alia decided as under: 

 

1. Considered and approved unaudited standalone and consolidated financial results of the company for the quarter 

ended June 30, 2025. 

 

2. Appointment M/s. Hardik Hudda & Associates (Membership No. A39621, CP No. 14697), Practicing Company 

Secretaries, Ahmedabad as Secretarial Auditors to conduct the secretarial audit of the Company for a first term of five 

consecutive years from FY 2025-26 to FY 2029-30 subject to approval of shareholders in ensuing AGM. 

 

The details as required in terms of Regulation 30 read with Part-A of Schedule III of the SEBI LODR and SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023, is enclosed herewith as Annexure-A. 

 

In this respect, we are attaching herewith following documents: 

 

1. Unaudited Standalone and Consolidated Financial Results for the quarter ended on June 30, 2025. 

2. Limited Review Report of the Statutory Auditors of the Company i.e. M/s. Maharishi & Co. on the above Result. 

 

The meeting of Board of Directors commenced at 11:31 AM IST and ended at 12:53 PM IST. 

 

Thanking you. 

 

Yours faithfully, 

For Atul Auto Limited, 

 

 

Paras J Viramgama 

Company Secretary and Compliance Officer 

http://www.atulauto.co.in/
mailto:info@atulauto.co.in
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Annexure-A 

 

Sr. 

No. 
Particulars Details 

1 Reason for change viz. appointment, resignation, 

removal, death or otherwise; 

Appointment of Secretarial Auditor 

2 Date of appointment/ cessation (as applicable) & 

term of appointment; 

Date of appointment: August 07, 2025 

Appointment of Secretarial Auditors to conduct the 

secretarial audit of the Company for a term of five 

years from financial year 2025-26 to FY 2029-30 

subject to approval of shareholders in ensuing AGM. 

3 Brief profile 

(in case of appointment) 

M/s. Hardik Hudda & Associates is a peer-reviewed 

firm of Practicing Company Secretaries, registered with 

the Institute of Company Secretaries of India (ICSI). The 

firm brings over 10 years of professional experience in 

Company Law, SEBI (LODR) Regulations, and 

Intellectual Property Rights (IPR). It caters to a diverse 

clientele across various corporate sectors, offering 

comprehensive and compliant solutions. 

4 Disclosure of relationships between directors (in case 

of appointment of a director) 

Not Applicable 
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Independent Auditor's Review Report on the Quaderly Unaudited Standalone

Financial Results of the Company Purcuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Atul Auto Limited

1. We have reviewed the accompanying statement of unaudited standalone

financial results of Atul Auto Limited ("the Company") for the quarter ended

June 30, 2025 ("the statement"). The Statement has been prepared by the

Company pursuant to Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015") as

amended.

This statement is the responsibility of the Company's management and has been

approved by the Board of Directors at their meeting held on August 07, 2025, has

been prepared in accordance with the recognition and measutement principles

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"

("Ind AS 34"), prescribed under Section 133 of the Companies Act 2013 read with

relevant rules issued thereunder and other accounting principles generally

accepted in India, read with the circular. Our responsibility is to issue a report on

these financial statements based on our review.

3. We have conducted our review in accordance with the Standard on Review

Engagement (SRE) 2410, " Ret)ielt) of lntelim Financial lnformation Performed by the

lrulependent Auditor of thc Entity'' issued by the Institute of Chartered Accountants

. of tndia. This standard requires that we plan and perform the review to obtain
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moderate assurance as to whether the financial statements ate free of material
misstatement. A review is limited pdmadly to inquiries of compary persorurel
and analytical procedures applied to {inancial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on out review conducted as above, nothing has come to our attention that
causes us to believe that the Statement has not been prepared in all materiat
respects in accordance with Indian Accounting standards and other recognized
accounting practices and policies and has not disclosed the information required
to be disclosed in terms of Regutation 33 of the Listing Regulations, 2015, as

amended including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Maharishi & Co.

Chartered Accountants

Firm Registration N o.1.24872W

Membership No.: 141168

UDIN: 251u116R g/ f,f'A P61Ll2

Date: 7th August 2025

Place: Jamnagar

pil Sanghvi i
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No 

2 
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ATUL AUTO LIMITED 
Reg. Office : Survey No. 86, Plot No. 1 to 4 

8-B, National Highway, Near Microwave Tower 
Sha par (Veravat), Dist. Rajkot 360 024 

GIN L54100GJ1986PLC016999 
Website: www.atutauto.co.in E-Mail: info@atutauto.co.in 

Statement of Unaudited Standalone Financial Results for the Quarter Ended 30 th June, 2025. 

(Rs. In Lakhs Except Per Share Data) 

Quarter Ended Year Ended 

Particulars 30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25 

(Unaudited) (Refer Note 5) (Unaudited) (Audited) 

Sate of three wheelers (in numbers) 6,568 8,633 6,651 32,508 

Income from Operations 

a Gross Sates 13,509 17,804 12,466 63,903 

b Other Operating Income 182 196 213 757 

Total Revenue from Operations 13,691 18,000 12,679 64,660 

Other Income (See Note 4) 139 142 113 499 

Total Income (1+2) 13,830 18,142 12,792 65,159 

4 Expenses 

a Cost of materials consumed 10,495 12,396 10,464 48,103 

b Purchase of traded goods 10 

c Changes in inventories of finished goods, work-in-progress and stock-in-trade (547) 786 (1,215) (308) 

d Employee benefits expense 1,627 1,628 1,499 6,259 

e Finance Costs 15 13 8 50 

Depreciation and amortisation expenses 385 377 379 1,517 

g Otherexpenses 1,189 1,513 1,051 4,897 

Total Expenses 13,174 16,713 12,186 60,518 

5 Profit/(Loss) before exceptional items 656 1,429 606 4,641 

6 Exceptional items 

7 Profit/(Loss) Before tax (5-6) 656 1,429 606 4,641 

8 Tax expenses 165 373 152 1,179 

a Current Tax (incl. income tax of earlier years) 165 35 35 

b Deferred tax 338 152 1,144 

9 Profit/(Loss) for the period 491 1,056 454 3,462 

10 Other Comprehensive lncome/(Expense), Net of Tax (32) 16 (51) (43) 

a Items that will not be reclassified to profit or toss (32) 16 (51) (43) 

(i) Remeasurement of Post Employment Benefit Obligation (43) 21 (68) (58) 

(ii) Income Tax Relating to Remeasurement of Defined Benefit Obligation 11 (5) 17 15 

b Items that will be reclassified to profit or toss 

11 Total Comprehensive lncome/(Expense) for the Period (9+1 O) 459 1,072 403 3,419 

12 Paid-up equity share capital (Face Value of Rs . 5/-) 1,388 1,388 1,388 1,388 

13 Other Equity 42,151 

14 Earning Per Share on net profit/(loss) (of Rs. 5 each) 

Basic EPS and Diluted EPS 1.77 3.81 1.64 12.47 



,_ . 

Notes: 

The above results were reviewed and recommended by the Audit Committee, at its meeting held on August 07, 2025 for approval by the 

board and these results were approved and taken on record at the meeting of Board of Directors of the company held on that date and 

subjected to audit by the statutory auditors . 

These financial results have been prepared in accordance with the recognition and measurement principles under Ind AS as prescribed 

2 under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles 

generally accepted in India. 

The company is in the business of manufacturing and selling auto rickshaws in domestic and overseas market and therefore, the 

3 company's business falls within a single business segment of manufacturing and selling auto rickshaws only in accordance with IND AS 

108 - Operating Segments. 

4 Other income includes following :-
(Rs. In Lakhs) 

Quarter Ended On Year Ended on 

Particulars 30.06.2025 31.03.2025 30.06.2024 31.03.2025 

(Unaudited) (Refer Note 5) (Unaudited) (Audited) 

a) Mutual Fund Income - 1 14 23 

b) Interest Income 110 117 68 358 

c) Corporate Guarantee Fee 20 20 23 86 

d) Others 9 4 8 32 

Total 139 142 113 499 

5 The figures for the quarter ended on 31st March,2025 are the balancing figures between the audited figures in respect of the full financ ial 

year and year to date figures upto the third quarter of the relevant financial year, which were subjected to limited review. 

Figures relating to corresponding/previous periods have been regrouped/reclassified wherever necessary to confirm to current period 
6 

figures . 

Place: Bhayla (Dist. Ahemdabad) 
Date: August 07 th

, 2025 

For and on behalf of Board of Directors of ATUL AUTO LIMITED 

Neeca~!~r.c:,~d,a 

Managing Director 

(DIN: 00065159) 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated

Financial Results ofthe Company Pursuantto the Retulation 33 ofthe SEBI (Listing

Obligations and Disclosure Requirement6) Regulations, 2015, as amended

Review Report to

The Board of Directors

Atul Auto Limited

2.

We have reviewed the accompanying statement of unaudited consolidated

financial results oI Atul Auto Limited ("the Parent") and its subsidiary (the Parent

and its subsidiaries together referred to as "the Group"), and for the quarter ended

June 30,2025("the statement"). The Statement has been prepared by the Parent

pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015 (the "Listing Regulations, 2015") as amended.

This statement is the responsibility of the Company's management and has been

approved by the Board of Directors at their meeting held on August 0Z 2025, has

been prepared in accordance with the recognition and measurement principles

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"

("lnd AS 34"), prescribed unde! Section 133 of the Companies Act, 2013 read with

relevant rules issued there under and other accounting principles generally

accepted in India, read with the circular. Our responsibility is to issue a report on

these consolidated financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Retrleto of lnteim Financial lnformation Pe{ormed

by the lndependent Auditor of tlp E tity", issued by the lnstitute of Chalteled

Accountants of India. A review of interim financial inJormation consists of making

inquides, primadly of persons responsible for financial and accounting matters,

applying analytical and other review procedures. A review is substantially
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less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identi{ied in an audit. Accordingly,

we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Atul Green Automotive Private Limited (Wholly owned subsidiary oI Atul

Auto Ltd.)

b. Atul Greentech Pvt. Ltd. (Subsidiary of Atul Auto Ltd.)

c. Khushbu Auto Finance Limited (I^trolly owned Subsidiary of Ahrl Auto

Ltd.)

d. Atulease P vate Limited (Subsidiary of Atul Auto Ltd.)

5. Based on our review conducted and procedures performed as stated in paragaph

3 above and based on the consideration of our review report in case of Atul Green

Automotives Private Limited, Atul Greentech Private Limited, Atulease p vate

Limited and Khushbu Auto Finance Limited, nothing has come to our attention

thatcauses us to believe that the accompanying Statement, prepared inaccordance

with the recognition and measurement p nciples laid down in the aforesaid

Indian Accounting Standard and other accounting principles generally accepted

in India, has not disclosed the information required to be dirlosed in terrns of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

r
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6. Khushbu Auto Finance Limited is Non - Banking Financial Company (,,NBFC,,)

and as per Rule 4(1)(iv) of The Companies (Indian Accounting Standar<ls) Ruleg

2015 read with Companies (lndian Accounting Standards) (Arnendment) Rules,

2016 NBFCs shall comply with the Indian Accounting Standards (lnd AS) for

accounting periods ending on 31st March,2019 with comparatives for period

ending 31st March, 2018, but it is not requLed to comply with Ind AS as the

company is not covered in criteria ptovided therein. However as pet explanation

to Rule 4(1)(iv)ofcompanies (lndian Accounting Standards) Rules,2015 read with
Companies (Indian Accounting Standards) (Amendment) Rules, 2016 such

companies need to provide relevant Iinancial statement data which is in
accordance accounting policies followed by parent company. Consolidation of

Subsidiary is made on the basis of relevant financial statement data provided by

subsidiary which is in accordance with the accounting policies followed by the

parent company for consolidahon purposes.

For, Maharishi & Co.,

Charteted Accountants

ICAI Firm Regishation No. 124872W

Partner

Membership No. 141168

Place: Jamnagar

Date: 7s Ausust.2025

uDrN, es;,-r;;Br^lrAq? 33€
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Statement of Unaudited Consoldiated Financial Results for the Quarter ended on 301
h June 2025 

(Rs. In Lakhs Except Per Share data) 

Sr. 
Quarter Ended Quarter Ended Quarter Ended Vear Ended 

No 
Particulars 

30.06.2025 31.03.2025 30.06.2024 31.03.2025 

!Unaudited! !Refer Noto No. 61 (Unaudited) (Audited) 

(1) (2) (J) (4) 

Sales of three wheelers (in numbers) 6,929 9,365 6,594 34,263 

Income from Oeerations 
a Gross Sales 13,978 20,004 12,365 67,398 

b Income from finance business 1,114 455 936 3,657 

c Other Operating Income 186 655 220 1,279 

Total Revenue from Operations 15,278 -21,114 13,521 72,334 

2 Other Income (See Note-4) 28 64 64 252 

3 Total Income (1+2) 15,306 21,178 13,585 72,586 

4 Expenses 

a Cost of materials consumed 11,279 14,596 10,323 51,581 

b Purchase of traded goods 

c Changes in inventories of finished goods, work-in-progress and stock-in-
.745 1,142 -1,058 497 

d Employee benefits expense 1,954 1,942 1,763 7,398 

e Finance Costs 249 254 234 1,018 

f Depreciation and amortisation expenses 455 446 450 1,802 

g Loan, Losses & Provisions 495 446 610 2,442 

h Other expenses 1,294 1,477 1,128 5,186 

Total Expenses 14,981 20,303 13,450 69,924 

5 Profit/(Loss) before exceptional items 325 875 135 2,662 

6 Exceptional Items 

7 Profit/(Loss) Before Tax (5-6) 325 875 135 2,662 

a Tax expenses 119 286 59 B28 

a Current Tax (Incl. income tax of earlier years) 242 99 100 

b Deferred tax -123 187 58 728 

9 Profit/(Loss) for the period 206 589 76 1,834 

10 Share of Profit from Associates 

11 Total Prollt/(Loss) for the Period (9+10) 206 589 76 1,B34 

12 Other Comprehensive Income/ fExpense},Net of tax .34 19 -53 -41 

a Items that will not be reclassified to profit or loss 

(I) Remeasurement of Post Employment Benefit Obligation --'16 25 •71 -SS 

(ii) Income Tax reating to Remeasurement of Defined Benefit Obligation 
12 -6 18 14 

b Items that wilt be reclassified to 12rofit or loss 
13 Total Comprehensive lncome/(Expense) for the Period (11+12) 172 608 23 1,793 

Profits attributable to: 

owners of the Company ( Atul Auto Limited) 295 715 132 2.163 

Non-controlling interest -89 -126 -56 -329 

206 589 76 1,1134 

Total comprehensive Income attributable to: 

Owners of the Company ( Atul Auto Limited) 261 734 79 2,122 

Non-controlling interest -89 -126 -66 -329 

172 608 23 1,793 

14 Paid-up equity share capital (Face Value of Rs. 5/-) 1,388 1,388 1,388 1,388 

15 Other Equity 42,708 

16 Earning Per Share on net profit/(loss) (of Rs. 5 each) 

Basic and Diluted EPS 1.06 2.58 0.48 7.79 
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1. Statement of Consoldiated Segment Information for the Quarter ended on 30"' June 2025 

Quarter ended 
Sr. 

Particulars 
No. 30.06.2025 31.03.2025 

(Unaudited) (Refer note 6) 

A. Segment Revenue 

A) Automobiles Business (Gross) 14164 20,177 

B) Non Banking Financial Business (Gross) 1288 1,227 

Total segment revenue 

Less: Inter-Segment Revenue 174 306 

Total Revenue from Operations (Net) 15,278 21,098 

B. Segment Results 

Profit before tax and Interest 

A) Automobiles Business 260 941 

B) Non Banking Financial Business 65 - 66 

Total Profit Before Tax 325 875 

C. Segment Assets 

A) Automobiles Business 44,028 44,334 

B) Non Banking Financial Business 24,277 23,711 

Total Segment Assets 68,305 68,045 

Unallocable assets 

Total Assets 68,305 68,045 

D. Segment liabilities 

A) Automobiles Business 12,239 12,530 

B) Non Banking Financial Business 11,236 10856 

Total Segment liabilities 23,475 23,386 

Unallocable liabi li ties 

Total liabilities 23,475 23,386 

(Rs. In lakhs) 

For Year Ended 

30.06.2024 31.03.2025 

(Unaudited) (Audited) 

12,572 68,103 

1,071 4,779 

135 612 

13,508 72,270 

354 3,150 

-219 -488 

135 2,662 

45,378 44,334 

19.477 23,711 

64,855 68,045 

64,855 68,045 

9.711 12,530 

12,251 10,856 

21 ,962 23,386 

21,962 23,386 



.... .... . ..... 

Notes: 

2 The above results were reviewed and recommended by the Audit Committee, at its meeting held on August 07, 2025 for approval by the board 
and these results were approved and taken on record at the meeting of Board of Directors of the Company held on that date. 

3 The cons.oHdated fin ancial re.r;ult includes rasult of folloWln_,:t compitnles; 
Holding by 

Holding by 
Name of Company Consolidated as AtulAuto 

Ir•-••-~,.,., Others(%) 

Atul Green Automotive Private Limited Wholly Subsidiary of Atul Auto 100.00% 0.00% 

Limited 

Atul Greentech Private Limited Subsidiary of Atul Auto Limited 79.39% 20.61% 

Atulease Private Limited Subsidiary of Atul Auto Limited 80.00% 20.00% 

Khushbu Auto Finance Limited Wholly Subsidiary of Atul Auto 100.00% 0.00% 

Limited 

4 These financial results have been prepared in accordance with the recognition and measurement principles under Ind AS as prescribed under 

Section 133 of the Companies Act, 2013 read with the relevant rules Issued thereunder and the other accounting principles generally accepted In 

India. 

5 Other income includes fallowing :-
(Rs. In laKhB) 

Quaru,rE~dcd VcnrE.nded 

Particulars 30.06.2025 31.03.2025 30.06.2024 31.03.2025 
(Unaudited) (Refer Note No. 6) (Unaudited) (Audited) 

a1 Mutual Fund Income 15 23 

b) Interest Income 27 64 49 222 
c) Others 1 . 7 

Total 28 64 64 252 

6 The figures for the quarter ended on 31st March, 2025 are the balancing figures between the audited figures In respect of the full financial year 

and year to date figures upto the third quarter of the relevant financial year, which were subjected to limited revlew. 

7 Figures relating ta corresponding/ previous periods have been regrouped/reclassified wherever necessary to confirm to current period figures. 

For and on behalf of Board of Directors of ATU LIMITED . 
,t 

&Dr~ 
Neat. • al handm· 

Place: Shayla 101st. Ahemdabad) ,t£ Y----::... ( Milnaginc. □irnctor 
Date: August 7tl1, 2025 !DIN : 00065159) 
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