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INDEPENDENT AUDITOR'S REPORT

To the Members ofKhushbu Auto Finance Limited
Report on the Audlt ofthe Financlal Statements

Oplnlon

We have audited the accompanyinS financial statements of (hushbu Auto Finance Limited(hereinafter referred to as ,Company,), 
which comprise the Balahce Sheet as at March 31,2025, the statement of profit and r-oss for the year then ended, the cash Frow statement,and a summary ofsignificant accounting policies and othe r expla natory informatjon.

ln our opinion and to the best ofour in
us, the aforesaid financial statementl 

rmation and according to the explanations Biven to
t Bive the information required by the Act in themanner so required and give a true

principtesgenera,y acceptea in rnaia inctlr}ln::: 
''"*'" conformitv with the accountinB

(a) ln the case of the Balance Sheet, of the state of affairs of the
3t,2025.

(b) ln the case of Statement of profit and Loss, of the profit for the year ended on that
date.

(c) Cash flow Statement for the year ended on that date.

Basis of Opinlon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor,s Responsibilities for the Audit of the Financial Statements
section of our repon. we are independent of the company in accordance with the code of
Ethics issued by the tnstitute of Chartered Accountants of lndia together with the ethical

. \requirements 
that are relevant to our audit ofthe financialstatements underthe provisions

zL. k.
t Llr\' \

i 'arr:

Company as at March
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of the Companies Act, 2013 and the
ethical responsibilities in accordance 

Rules there under' and we have fulfilled our other

berieve that the audit evidence we ha 
these requirements and the code of Ethics. we

basis forour opinion o" 0""r",", ,ar,"l""llrtlined 
is sufficient and appropriate to provide a

lnformation Other than the financials
The companv's Board or Directors ::t"::.1:: ^:ttorr's 

Report rhereon

information. The other information.o't 
t"too"'o'u for the preparation of the other

ioctudins Annexure to r"r,r. 
^"r"n 

orloo"'""j 
j:, *:o",H::1i1H"*i::::;

audito/s report thereon.

Our opinion on the financial statements does not cover the other information and we donot express any form ofassurance conclusion thereon_

ln connection with the audit of the financial
other information and, in doing so, consider
inconsistent with the financial statements, or
otherwise appears to be materially misstated.

statements, out responsibility is to read the
whether the other information is materially
our knowledge obtained during the audit or

lf' based on the work we have performed, we concrude that there is a
mlsstatement ofthis other information; we required to report that fact.

Responsibflities of ManaSement and rhose charged with Governance for the Financiar
Statements

The Company,s Management is responsible for the matters stated in Section 134(5) of the
companies Act, 2013 ("the Act,,) with respect to the prepa.ation of these financiar
statements that give a true and fair view of the financial position and financial performance
of the Company in accordance

rt t 
with the accounting principles generally accepted in tndia,

'Eu,lP\
',))

i

material
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incruding the AccountinS standards prescribed under the Act read with rerevant rures issuedthere under.

This responsibirity arso incrudes maintenance of adequate accountinS records in accordancewith the provisions of the Act for safeguarding the assets of the Company and forpreventing and detecting frauds and other irregularities; selection and application ofappropriate accountinS policies; making judgments and estimates that are reasonable andprudent; and design, impler

contrors. that were o*",, * ;::::; il.'": ffi .ffi:l 
"T il:::::H:accounting records, relevant to the preparation and presentation of the financialstatements that give a true an

due to fraud or error. 
d fair view and are free f'om material misstatement' whether

ln preparing the financial sl

company's ability to cor,,nr" 
'tt"tuntt' 

maoaSement is responsible for assessinS the
as a going concern, disclosing, as applicable, matters related

to Soing concern and using the Soing concern basis of accounting unless management eitherintends to liquidate the Company or to cease operations, or has no realistic alternative butto do so,

Those Eoard of Directors are also responsible for overseeing the Company,s financial
reporting process.

Audito/s Responsibilities for the Audit of the Financlal Statements
Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an audito/s report that includes our opinion. Reasonable assurance is a high level o,
assurance but is not a guarantee that an audit conducted in accordance with SAs will always

4 . fetect 
a material misstatement when it exists, Misstatements can arise from fraud or errorkl,ler't\
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and are considered material if, individually or in the
expected to influence the economic decisions of users

a8gregate, they could reasonably be
taken on the basis of these financial

SAs, we exercised professional judgment and
throughout the audit. We also:

Statements.

As part of an audit in accordance with
maintain professional skepticism

ldentify and assess the risks of m.
whether due to rraud o, 

",.o,, 
o"r,rn'l",il"f ;::: "rril:f":ffi1rJ::"ff :::risks, and obtain audit evidence that

our opinion. The risk of not detectin 
ent and appropriate to provide a basis for

higher than for ons 195g;1169 ,rornt 
"'"t"t'"' misstatement resulting from fraud is

intentionar omissions, misrepresentatir 

error' as fraud may involve collusion' forgery,
lns, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in tl
companies Act, 2013, *" 

"r" 
ro" r"rol"rrf ff :[::;:: ffi "#H ;i:company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

' Evaruate the appropriateness of accounting poricies used and the reasonabreness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management,s use of the goang concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we required to draw attention in our auditor,s report to the related disclosures in the

r , financial statements or, if such disclosures are inadequate, to modify our opinion, our'[.u[r
,a
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conclusions are based on the audit evidence obtained up to the date of our auditor,sreport. However, future event

continue as a going concern. 
s or conditions may cause the company to cease to

. Evaluate the overall presentatk

incruding the discrosur"r, 
"n, 

*r'n' 
structure and content of the financial statements'

transactions and events in a manf 
financial statements represent the uhderlyinS

ner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, theplanned scope and timing ofthe aud

dericiencies in interna,.,*-,,n* J:;":l'J::::::::::::*, 
ncrudinB anv sisnincant

We also provide those charged with
with rerevant ethicar r"or,r"r"n,, ," 

to'"rnance with a statement that we have complied

arr rerationships and other ,",a"r,"'o'nt 'no"'endence' 
and to communicate with them

independence, and wn",",0r,,..0,",.j1"1t";]luJi;:-t 
be thousht to bear on our

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions ofthe Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions oftheAct andthe Rules made there under.

We have conducted our audit of the financial statements in accordance with the standards
on AuditinS specified under Section 143(10) of the Act. Those standards require that wecomply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts andthe disclosures in the financial sti
audito/s iudgment, including the 

",""'"ntt 

The procedures selected depend upon the

financiar statements, *h",h", dr" , 
" 

t'ent of the risks of material misstatement of the

auditor considers internar financiar 

o fraud or error' rn making those risk assessments, the

financialstatements tna, r'r" ",.r"tonttol 

relevant to the company's preparation of the
and fair view in order to design audit procedures thatare appropriate in the circumstances

ofthe accounting poricies and the re. 
udit also includes evaluating the appropriateness

company's Management, 
", *", "r"on"o'"n"ss 

of the accounting estimates made by the

statements. 
i evaluating the overall presentatioh of the financial

We believe that the audit evidence we have obtained is sufficient and appropriate, toprovide a basis for our opinion on the financial statements.

Report on Other Letaland Regulato.y Requirements
1. As required by the Companies (Auditor,s Repon) Order, 2020 (,,the Orde/,), assued by the

Central Government of lndia in terms of sub-section (11) of section 143 of the Act, wegive in the ,,Annexure-1,,, 
a statem(

the order, to the extent appricabre. 

Int on the matters speci'ied in paragraphs 3 and 4 of

2. As required by section 143(3) of the Act, we report that:-
a. We have sought and obtained all the information and explanations which to the best

ofour knowledge and beliefwere necessary forthe purpose ofour audit.
b. ln our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

'Aparna", Behind JeevanO""rF
,",, *rr - rr,lTlu.r,#:lfli;;* ,0, oo,. c,p,,irnai"

The Balance Sheet and Statement of profit and toss dealt with by this Report are in
agreement with the books of account. The company is having Tally ERp for
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maintenance of books of accounts th
generated bythe system. 

rough which Standard rrial Balance is being

d. ln our opinion, the aforesaid fina
standards speciried *0", **."' rll'ff 

,,::,:'::J

(Accounts) Rules, 2014;

with the Accounting

with the Companies

e, On the basis of written representations received from the directors as on March 31,2025 taken on record by the goard of Directors, none of the directors is disqualified
as on March 31, 2025, from beinS appointed as a director in terms of section 164(2)
of the Act.

I With respect to the other matters to be included in the Auditor,s Repon inaccordance with the requirements of section 197(16) of the Act, as amended:
ln our opinion and according to the information and explanations Biven to us, the
managerial remuneration paid by the Company to its directors during the currentyear is in accordance with the provisions of Section 197 of the Act, read with
schedure v of the Act. The remuneration paid to any director is not in excess o, the
limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs hasnot prescribed othe. details under Section 197(16) which are required to be
commented upon by us.

8, With respect to the adequacy of the internal financial controls with reference to
financiar statements of the company and the operating effectiveness of such
controls, refe. to our separate Report ln ,,Annexure 

2.,.
h, With respect to the other matters to be included in the Auditor,s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

(i) fne Company has disclosed the impact of pendinB litigations {if any) on its
financial position in its fi nancial statements.
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any long-term contracts includihg derivative
of any material foreseeable losses does not

(iii) No amounts were required to be transferred to the lnvestor Education andprotection fund by the company.

As required under Rule 11(e) ofthe Cor

that 
Tpanies (Audit and Auditors) Rule, 2014, We report

a, The management has represented that, other than as disclosed in the notes to theaccounts,

i) The reporting entity has not used an intermediary or
ii) The reportinS entity has not acted as an intermediary
for advancing / roaning to / investing funds in urtimate beneficiary / urtimate
beneficiary / ultimate beneficiary identified by the funding party or has not
provided any guarantee / security or the like on behalf of the ultimate
beneficiary/ funding pany

b. We have performed audit procedures and examined the appropriateness of such
representation given by the management as per the requirement of Rule 11(e)(i) and(ii). Based on such examination, we report that nothing come to notice that has
caused us to believe that the above

misstatement. 
mentioned representation contains any material

4. The Company has not declared and pald any dividend during the financial year henceprovision prescribed under section 123 of The Companies Act, 2013 read with Rule 11(f)
ofthe Companies (Audit and Auditors) Rule, 2014 is not applicable.

5. Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31,

t AJof'" 
which has a feature of recording audit trait (edit tog) facitity in respect of ther l\
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application and the same has operated for all relevant transactions recorded in thesoftwares. Further, during the course

the audit trail feature being tampered 
r audit we did not come across any instance of

with in respect ofthe accounting software.

Company has preserved audit trail as per the statutory requirements for record retentionas proviso to Rule 3(1) ofthe Companies (Accounts) Rules, 2014.

For, Mahartshi& Co.,

Chartered Accountants

lCAl Firm Regtstration No. 124872W

-@\-€,^(
Partner

Membership No. 141168

Place: Jamnagar

Datei 09/0512025

UDIN; 25141168BMJHXK7848
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Annexure.l to lndependent Auditor,s Report_
Referred to in paragraph 1 under t
Requirements" ofour rcport ofeven 

heading of "Report on other Legal and Regulatory
date of Khushbu Auto Finance Limited

i. Fixed Assets

(a) The Company is maintaining the Fixed Assets records containinS fult particutars
including classification, quantitative details and location.

(b) According to information provi(

or physicar verincatio" 
","r, ;:,::"* :ffi j;, jl_Il1 

J::::."., ;such verirication. ln our opinion, the frequency of verification is reasonable having
regard to the size ofthe company and the nature of its assets.

(c) Eased on the information and e)

the.e are no immovar," ,,"r"i::T:;;"r* ":;ilil :t""#l l:
the company,

(d) Based on the information and

carried out any revaruation 
","'o'tntt'on 

provided to us' the company has not

thererore this crause i, ,", .or,,.rto,l1"ll";rjJ' 
Prant and Equipment and

(e) Eased on information and explanation provided to us, no proceedings have been
initiated or are pending against tl
the Benam rransactions,r,.r;-:T';:l 

t:;1, 

[t ";:H;:iJ":i]l ;: J
thereunder and therefore this clause is not applicable to the company.

li. lnventorles

(a) The company is NBF. engaged in business of Finance and does not hord any
physical inventories. Accordingly, this clause is not applicable to the company.
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(b) Based on information and explanation provided to us, the company has beensandioned working capital limits in excess of limits specified in the order, inaggregate, from banks or financial institutions on the basis of security of currentassets and the company has policy to submit quarterly statements which are inagreement with Books ofAccorrnts after finalisation of accounts of the Company.

iii. Loans p.ovided

(a) The provisions of this sub-clause

its principar business i, ao,,r",o"lltn" 
otoer are not applicable to the companv as

(b) The Company, being a Non-Banl

provisions of RBr Act, 1934. rn 

rinS Financial company ('NBFc')' reSistered under

expranations given to u,, ,n" ,r" 
o''n'on and according to the information and

gtven and the terms ana conditirt 

stments made' Suarantees provided' security
)ns of the grant of all loans and advances in the

nature of loans and guarantees, provided during the year are, prima facie, not
prejudicial to the Company,s interest.

(c) The Company, being a Non_Banking Financial Company (,NBFC,), registered under
provlsions of RBI Act, 1934 and rules made thereunder, in pursuance of its
compliance with provisions of
Recognition, Asset crassification utn" 

t"'o Act/Rules' particularly, the rncome

principal and payment of interest I 
Provisioning Norms' monitors repayments of

)y its customers as stipulated. ln our opinion and
according to the information and explanations given to us, in respect of loans and
advances in the nature of loans, the schedule of repayment of principal and
payment of interest has been stipulated and in cases where repayment of principal
and payment of interest is not received as stipulated, the cognizance thereof is
taken by the Company in course of its periodic regulatory reporting. According to
the information and explanation made available to us, reasonable steps are taken
by the Company for recovery thereof.
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(d) The Company, beinS a NBFq

made thereunder,,n rr rrr 
'uu'rt"'"d 'nder 

provisions of R Bl Act, 1934andrures

Act/Rures, particurar, ,n,"nt" 

of its compliance with provisions of the said

Provisioning Norms, monito( 
lncome Recognition' Asset classification and

and/or payment of interest 

; and report total amount overdue including principal

where repayment or p,*", ::r:r;::::;,:::J::::::.:i:J:il 
":";the cognizance thereof is take

According to the information 
he company in its periodic regulatory reponinS'

and explanation made available to us, reasonable
steps are taken by the Company for recovery thereoi

(e) Since the Company's principal business is to give loans. Accordintly, the provision
ofclause 3(iii)(e)ofthe Order is not applicable to jt

(f) Based on our audit procedures, according to the information and explanation made
available to u5 the Company has not granted any loans or advances in the nature
of loans either repayable on demand or without specifying any terms or period ofrepayment during the year.

iv. Loans, lnvestments, Guarantees and Securities

According to the information and explanation given to us, the Company has not granted
any loans, made investments or provided guarantees in contravention of provisions of
Section 18S ofthe Act. The provisions of Section 186 of the Act are not applicable to the
Company.

v. Deposits

ln our opinion and according to the information and explanations given to us, the
company being a non-banking ,inanciar company registered with the Reserve Bank of
lndia, the provisions of sections 73 to 76 or any other relevant provisions of the Act and
the Companies (Acceptance of Deposits) Rules, 2014, as amended, with regard to the
deposits accepted are not applicable to the Company. We are informed by the
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Management that no order has

company taw Tribunar or Reserve 
passed by the company Law Board' National

the company in respe., or,r," 
"ro."tl,lkoo"fp:l:. 

"t "", coun or anv other Tribunar on

vi, Cost Records

The Central Government has not prescribed maintenance of cost records under section148 (1) of the Companies Act, 2Ot3 therefore clause (vi) of para8raph 3 of,,the Order,, isnot applicable to the Company.

vii. Statutory Dues

(a) According to the information given to us, the Company is generally regular indepositing undisputed statutory dues includin8 provident Fund, Employee,s State
lnsurance, lncome Ta& Service Tax, GST, CESS and other applicable statutory dues
with the appropriate authorities. As per information and explanations given to usthere are no arrears of undisputed statutory dues outstanding as at 31st March,
2025, for the period of more than six months from the date they become payable.

(b) According to the information and explanations to the extent provided to us,
statutory dues incruding provident Fund, Emproyee,s state rnsurance, rncome Tax,
service Tax, GST, cESs and other applicable statutory dues, which have not been
deposited on account ofdispute are as underi

e-mail : info@maharishiandco.in

Name of

Statute

Nature of

the dues

Period Amount

Demanded

(in Lakh)

Amount

Deposited

(in Lakh)

Forum where

dispute is

pending
The lncome

Tax Act, 1961

lncome

Tax

2017-18 46* Commissionii-

(Appeals)
uemand tor R +e lakh lexcluding intJest amounti

respect of assessment order passed on 29.03.2023.

demand) outstandhg;;
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vlli. Undlsclosed tncome

As informed to us and on basis of
surrendered or discrosed 

"nr,ranr""*''"n"t'ons 

provided to us' the company has not

durins the year in the ,,, ",,",,,"".]i"jol:ff::::::::drccounts 
as income

ix. Repayment of Loans and Other Borrowings
(a) rn our opinion, the company has not defaurted in repayment of roans or otherborrowings to financlal institutit

horders or in the paym*, 
"."",,;ri1"l;,:T;l_il 

-. dues to debenture

(b) According to the information and

audit procedures, we report .r.:'::H:.ilj::,, J":::"::I H:;defaulter by any bank or financii

authority or any other lender. 
al institution or Sovernment or any government

(c) ln our opinion and according to the information and explanalions
Company has obtained the money by way of term loans from bank
and has also made timely repayment.

given to us, the

during the year

(d) Company has availed bank borrowing in form of working capital facility which are
renewable on yearly basis. Company has granted retail loans for a tenure of 3 to 4
years or more by utilising these facilities. However, as at 3l.tMarch, 2025 current
assets of company is more than its current liabilities, Further, company has positive
cumulative cash flow in its ALM for each bucket. Thus funds raised on short term
basis are utirised for the pu.p65s where the rearisation is adequate for funds
received on short term basis_

(e) According to the information and explanations to the extent provided to us, the
company has not obtained any funds from lenders to meet the obligations of its
subsidlaries, associates and joint ventures.
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(fl According to the informati(

company h as not ra s"r,", i;:';:;:;: j: j:. ffi: 
r#;:,:: 

;: j :;its subsidiaries, joint venture

is not appricabre to th" .o.o]noJ 

ttto"'ttt companies and therefore this sub-clause

\.. tp O/ FpO I p,iwte placement/prefe.ential 
Allotment

(a) ln our opinion and according to the information and explanations given to us, theCompany has not raised mon

durinS the year. 
ey by way of lnitial Public offer or further Public offer

(b) The Company has not made

shares or ru y or part, -#:::"J:::::1 ;fl il: ;i. ;::,:ff:::,:
3(x)(b) ofthe order is not applicable.

xi. Fraud

(a) During our examination of the books and records of the Company, carried out in
accordance with the generaly accepted auditing practices in rndia, and according to
the information and explanatio

on the company has b*" *,":: ::::;"":: :lj.lill,,ll: 
-,",anv or anv rraud

(b) No report has been fired by the us in Form ADT_4 as p.escribed under rure 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government under
sub-section 12 ofsection 143 of Companies Act, 2013.

(c) We have not come across any whistle_blower complaints made in the company
during the year.

xii. NidhiCompany

The company is not a Nidhi company as defined under section 406 of companies Act,
2013. Therefore, crause (xii) of paragraph 3 of the order is not appricabre to the
Company.
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xiii. Related party Transactions

ln our opinion and according to the information and explanations given to us theCompany is in compliance with s,

appricabre, for aI the transactiorection 

188 and 177 0fthe companies Act' 2013' where
rs with related panies and the details of related pany

transactions have been disclosed in Note No. 30 to the financial statements.

xiv, lnternalAudit

a. The Company has an internal audit system commensurate with the size and nature
of its business.

b. The internal audit reports of the Company issued till the date of the audit report, forthe period under audit have been considered by us.

xv. Non.Cash Tranractions with Darectors

As per the information and expranation given to us, company has not entered into any
non-cash transactions with directors or persons connected with him/her.

xvi. NBFC Registration

{a) The Company is required to be registered under Section 45-lA of the Reserve Bank
of tndia Act, 1934 and the Company has obtained the required registration.

(b) According to the information and explanations given to us, the Company has not
conducted any Non-Banking Flnancial or Housing Finance activities without
obtaining a valid Certificate of Re8istration from the Reserve Bank of tndia as per
the Reserve Bank oflndia Act, 1934.

(c) According to the information and explanations given to us, the Company is not a
core rnvestment company (,clc,) as defrned under the Regurations by the Reserve
Eank of tndia.

fur
--.l
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(d) As per information provided in course of our audit, the Group to which the
Company belongs has no ClC,s as defined in the Core lnvestment Companies
(Reserve Bank) Directions, 2016.

xvii. Cash Losses

The Company has not incurred cash losses during the
audit and the immediately precedinB financial year.

financial year covered by our

xviii. Resignation by Statutory Auditors

As informed to us and on basis of explanations

auditors from current financial years. Therefore,

order" is not applicable to the Company.

provided to us, we are the statutory

clause (xviii) of paratraph 3 of ,,the

xix. Mate.ial Uncertainty

According to the information and explanations given to us and on the basis of the
financialratios, ageing and expected dates ofreali2a on offinancialassets and payment
of financial liabilities, our knowledge of the Board of Directors and management plans
and based on our examination ofthe evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the date ofthe audit report indicating that the Company is not capable ofmeeting its
liabilities existing at the date of balance sheet .as and when they fall due wjthin a period
of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability ofthe Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall
due.
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xx. Corporate Social Responsibility

According to the information and €

spent monies on corporate sociar 

xplanations Siven to ut the company is not liable to
Responsibility in accordance with Section 135 o, theAct and therefore this clause is not applicable to the company.

xxi. Quallfications oradverse auditor remarks In othertroup companies
Reporting under clause xxi of the
financiar statements. 

order is not applicable in respect of standalone

For, Maharishl& Co.,

Chartered Accountants

lCAl Firm Registration No. 124872W

t\", s*(.
--m-r',=;A;f-------.. /'

Partner

Membership No. 141168

Place: Jamnagar

Date:09/0S/2025

UDIN: 251411688MJHX(7848

tNo



I

PN
qrul, 

"^a" c e,
Chartered At'countants

'Aparna", Behind Jeevana"uO rorp,r"Lffi
Tet : +91 _ 288 . 26G50 ZZ _ ZAASOi|
e-mail : info@maharishiandco.in

Annexure -2 tothe rndependent Auditors, Report of even date on th€ Financiar statementsof Nhushbu Auto Finance Limited

Report on the lnternar Financiar contrors under crause (i) ofsub-section 3 0fsection 143 0fthe Companies Act,2013 (.,the Act,,)

We have audited the internal financial controls with reference to financial statements ofXhushbu Auto Finance Limite

in conjunction with or..rr,,'o 
tn"t"'n"o"r referred to as 'companv') as of 31st March 2025

on that date. 
of the financial statements of the Company for the year ended

Management,s Responsibility for lnternal Flnancial Controls
The Company,s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria
estabrished by the company considering the essentiar components of internar contror stated
in the Guidance Note on Audit of lnternal Financial Controls over Financial Reponing issued
by the lnstitute of Chartered Accountants of tndia (1CAf). These responsibilities include the
design, imprementation and maintenance of adequate internar financiar contrors that were
operating effectivery for ensuring the orderry and efficient conduct of its business, incrudinS
adherence tocompany's poricies, the safe'uardingofits assets, the prevention and detection
offrauds and errors, the accuracy and compreteness of the accounting records, and the timery
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor5, Responsibility

our responsibirity is to express an opinion on the company,s internar financiar contrors with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of lnternal Financial Controls over Financaat Reporting (the
"Guidance Note,,) and the Standards on Auditing, issued by tCAt and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent appticable to an audit of
internal financial controls, both applicable to an audlt of Internal Financial Controls and, both

+,,1 
issued by the lnstitute of Chartered Accountants of tndia. Those Standards and the Guidance

ffitlote require that we comply with ethical requirements and plan and perform the audit to.--u
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obtain reasonable assurance about whether adequate internal financial cohtrols with
reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness our audit of inrernar financiar contrors with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testang and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor,s judgment, including the assessment ofthe risks
of material misstatement ofthe financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtajned is sufficient and appropriate to provide
a basis for our audit opinion on the Company,s inte.nal financial controls system with
reference to financial statements,

Meanint of lnternal Financial Controls with reference to financialstatements

A company's internar financiar contror with reference to financiar statements is a process

designed to provide reasonable assurance reSarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company,s internal financial contror with reference to
financial statements includes those policies and procedures that (1) penain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe company; (2) provide reasonable assurance

that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made onry in accordance with authorizations of management and

directors of the company; and (3) provide reasonable assurance regarding prevention or

. timely detection of unauthorized acquisition, or disposition of the company,s assets that)'dg{6,rtA t.r" 
" 

,aterial effect on the Iinanciat statements.

r-:)
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lnherent Limitations of lnternal Finan.ial Controls with ref€rence to financial statements
Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of coflusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference to financialstatements may become inadequate because ofchanges in conditions,
orthatthe degree ofcompliance with the policies or procedures may deteriorate.

Opinlon

ln our opinion, the company has, in a[ materiar respects, an adequate internar financiar
controls system with reference to financial statements and such internal financial controls
with reference to financial statements were operatinS effectively as at 31st March,2O25,
based on the internal control over financial reporting criteria established by the Company
considering the essential components ofinternal control stated in the Guidance Note on Audit
of lnternal Financlal Controls Over Financial Reporting issued by the lnstitute of Chartered
Accountants of lndia.

tor, Maharlshi& Co.,

Chartered Accountants

ICAI Firm Registration No. 124872W

l(apilSanghvi

Partner

Membership No. 141168

Place: Jamnagar

Datet09/05/2025

UDIN: 25141168BMJHXK7848
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h)

(orporale lntormation
(hoihbu Auro Finan.e Lrnnted, mcorporated on 19 us 1994 ls a Non Bankiog Finance comDanv reg5tered with Reserve Bdr'l oi

,"u," *,in *n"""." *n,oate no.0100311 The cornpanv B maiilv engaced in the h*mes ol lendrs. (h!{htu Auto trnaic'

trmjtedhasalendingporrloliooithree'wheelel&twowheelervehicleloaninulbanandrurallndiaandb5lne$loannlre.eltile

ThecompanYha5beecta$ifiedasNBtclnveslmentandcreditcompany(Nsfccc)underBasel'ayernac.ordan.ewithRB],
vd.lhe D]rectLon Re,e.ve sa|k of lnd a (Non BankLns Financia companv Scale Based Reculalion)Dtrect ons,202] issu.d o. ]9

The audfed financal staiements were sulrlect to reliew a'd recommendario' oI Audit commillee and apDroval ol Borrd of

o re.to.s On 09"'lrav 202s, Board of Onectors ot the companv approved and re'ommendedthe audited flnan'ialstalemenls for

.nnllderationandndoDtionbvtheshareholdeBrnilsAnnualGeneralMeeting

lrse,ul lives ol assets e5t mated bv nranasemenr (veaB)

lurnlr.re dno li.lJrer l0
olfi.e Equipmenl 5 , l

3

::I1J;1',:fi,,",.",." "' ail,-*.ConpuierseNer 6

{b) Th€ dkclo;ures requted in terms of Paragraph 3l ofthe Matter Oirection Reserue Bank oi lndia (Non-Bankins Fiiancial Companv

sc.le Baled neBulauon) Dire.tions,2o23as amended from time to time are gNeh lnthe NoteNo ll forming pa of these Fina'cia

(.) The disclos!res requ red i. terms RBl cir'uLar DNBS (Po)'CC No'15/02'01/2000 2Oo1 dated rune 27' 20o1 w'r't' Asset LiahiLirv

Managedent areSlven in the Note No 33lorminc part oithese financial Slalements'

ld) B.sitolPreParatron
Th. Iinancia staterlents of the .ompanv have been prepared in ac.ordance with the senerallv accepted J(o(.tinq prlndples in

i,r', i'"n"" nooO. *" -.ounv tu, p'"purea tt'"se tin"nciaL statements to 
'omplv 

i' all material respe'li with the accoonr M

standatrh nolrlied Lrnder section 113 ol the companies Act' 2013' read roBether with paragraPh 3 ol th€ rompanies (A('Lrnr")

l]i,ll;iijlr,", itie! have be€n cra$iiied a5 cutr€nr and non cu(ent as pern,e companvr .orma I opera(ins .v, r. an,r orr,ei

crleria setoui in the s.hedlle llof lhe CompanresAct' 2013 B'sed onlhe natureof serv'esand lheir realhation incanr and 
'dn'

equNal.nc, thecodpanvhas a*edainerl iis operatin;'v'l'4s 12 nronths lor the nupos€ ofcr(ent non (rretri 
'Latrlfi'alkD 

r)f

;:,',ftllll"iJll;:;' ,.,,.-' !.udentiar norms ror rncome R€'osnition' assets cras!irrcaiio' :"r povGionins ror N'n perr'rnrnrs

assets as we I as .ontinsencv provision tor standard assels as ;r€rribed bY th' Re5eive Bank o' hdia l(Bl) ior Non thn[ll\

llj]li"l"t"'illii.lii"' ","r,"d 
in thp p,eparation or tinan'iatstat€ments are consistent with rhos' or pre!ious vear' ex{epr rd the

change in accountin8 policvexPlained below, anV

summary of siSnill.ant ac.ountlng Pollcles

iil il.,-i""-- "*-*,,iatements 
in conrormity wLth rndi.n GAA. reqLnes the manaseme to make rudcameils' eriim;t€!

""n 
,r,,;n,r^ *, **., the reported amounts of revenuet' expenses' a$ets an<l [abilni€s and the d]5closure oi coftinsent

u"l),Un",, ., t* *n, 
"" 

*portrns period Ahhoush the5€ enimates a'e hased on rhe manasemenr s best knowle{lee oi 'utre't
evenrs and a.tons, un.ertarnlv about the5€ assuhptions and estimat€s couLd resuh in rhe o(t'omes requi'ins a nrnte'iaL

a.lirrtmenl tothe.arfrins amo(.lsofassets and litbiliti'! in f!ru'e Deriods

lb) Propertv Ptant and EquiPments

Property Pltrnt and Equ phents are stated at co!t, nel ofaccumulated 
'lepreciation 

and a"umulated impa rmem losses' itanv lhe

..,i.-r,"* *.n*", * borowrng costs if capitalDato' criteria are m€t and dlredl\, atlrbutable,cost o(brineins the a$ei

ro its w;kins condfiron for the intended use Anv trade discolnts and rebates ar' deducled rn atrivins at ihe purcha!' pri'e

gubsequenterpendLurereatedloa.itemolPropenv,PlantandEqlipmentisaddedloitsbooklalueonlvif 
I ncreas€s lhc frrtu'(!

beneiits lrom the exBtine a$et bevo'd its prevlousv 
'!s€s5ed 

standard ol performance Allolher expefses on eriliins rtoperlv'

plant and Equipmenir, indudiis day io day r.pdr a;d mainrenance expendrure, and cost ot replacirc parts, are 
'ha'Bed 

ro lh'

(atementof Drolitand osslortheoerioddurinewhich!u'herDensesarein'ured

xhushbu Auto hn6nce timlied
(ClN : U74t99G,1994P1C022815)

ilotes to theffnanclalstalenentt for the Yearended Sl March 2025

2

la)

(c) oepre.iation on tansible/inianslbl. lixed a$er5

DeDre. atiotr on Propertv, Plrnt a.d Equrfmeits s calculated on a ttraisht line basis us 
'g 

the rates a(ived ai bise' on Lh' uttlul

lves under section 123 oI the Compan e! Ac|,2013

,,. .|-\{,r\
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lourhbu Auto Finance Llmired

(ClN : U749r)Or:l'Ce4r'L(O?1816)

ruol"' rorrt"fln"nti"r 'ui*tnl! 
IorlheYear ended 
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udnou,.ount"esofon€raLon are not netredon a5

oere ed tax are recoen5ed td a tmng din€reme! oJ1he.:i1":^'::"::'-.T,;]i"':1,il1i'lilT:T::l':i:il::Jfl;
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I

xhu5hbu A o Fnun.erimited
{clN : U74999611994ptc022816}

Notestolhefinan.lalrtatementstortheyearended3lMarch2O25

lAlramounb arc rn tndLan Ru

Parta..r.rs Arat
31March2025 31March2024

la,tons rerm Boro inss

(b) short Term sorrowt.Bs

Secured Borrowihss from Bank
Cash cred lt (Repayabte on denrand)
WorknB Capital Demand Loans
Currenl Matn ties oI Long Ten Botrowinss
Untecured Borrowi.ss
nler Corporate Deposir

rotal(b)

Toral sorowins5 {a) + {b)

2,O44
t,66?

1,667

418
5,s00
1,311

63

2,3r)l)

2,141

3,100

7,6U 1)5r

9,648 8,9r8

5,1 Terms & Condiiiont

1 lOFc FirstB.nk Limired ns. a44 tarhs (p.V. Rs.lllllakh,
The Loan is secured bv pari pa$u charSe on Boirower's receivabres arising our or roan, rease and irade advances A[ other
books debt, Re'eivabres from pas through.e(ificares in which companvhas investe.r (ifanv), orher currenr asets arsinsfronl
tihe h tihe and charged to other ten.ters with a securiry cover ot 1.25x, Corporate gua.antee given by Atut Auto timiled,
holding 10Oy" eq! ry share in the.ompany, tt caiiies tnterest rate 3 monrhs MCLR + Margin oi 1.7% pa with minimum pricing o,
9.90%. The loan shatt be repaid in 36 equat nronrhty insratments of Rs Ss,ss,sSS/ post 3 months of n)oraronum.

2 lDFcFir{aank Limired ns.116, takh,(p.y. Rs.rssg takhr)
The Loan is secured bv pari pa$u charge on so.rowefs .eceivabres arisinB our ot loan, rease and rrade a.rvances, A[ othe.boo,, debl, Receivahtes from pass through.e*iticares in whkh company has invested(ifany), Other cuir€nra$ets ar sng lromtinle to time and charserr to other renders with a securirv cover oi 1.25x. corpo-ie gua-ntee giuen nv atut l,to Lrm,ea,hordins100%eq!rvsharei0the.ompanv.rtcariesrnre.esrrarel2monthsMiLB+0.;5n,r,".jo.,...,n"a.",l 

n"repaid i'r 36 equal monthty insratinenrs ol Rs. 55,55,Ss5/ hom succeeding hlonth of f rrt airU,^u."nt. n"p.y.urt on ,u t"rr

3 loFC Firn Aank ttmited ns. 2514 ta&h3 {p.y. Rs, N[ J

The Loan is secured bv pari passu .ha.ge on Botroweas receivabr€s arisins out of oan, rease and kade advan.es, A, olhe.
books d€bt, Re'eivabres rrom pa$ trrough certincaies in which.ompanvhas investerr(ifa.v), other curr€niassets ar5r.8lro,n
time to time and.haGe.l to orher lenders with a secLrity cover of 1.25r t carres ntere5t rate 1o.5o7o p.a tnrke.lto[31h.
cuftenlly as defined by rhe ba.k, the EBLR rat€ is equal to Repo rate + 2.S% . Ftrsr Tren.h for Rs t5 Crore rlcbuGell in Sep,
2024 a.d seco.d r.ench oi Rs. 1s Cror. drsbused in Dec,2024. The toan sha, be reDa d in 36equatmonlhty rstalr.ents ofBs.
35,78,430/.hom succeedtng month from second disbursement. Repayment on th€ last dav on lhe nronth.

cash cred t fac litv s seored bv wav ot fnst p i pa$u charge on srock on htre purchase, nsr. menrs receivabr€s and entne
.urent asers ofthe boriowe. and corporate suarantee given bv atutauto Limted, hotdins 10c,4eqLlty share n lhe comta.y.
Itcaries rateorintere( @ EBLR + 4.5%
b, lclcl Banl

r-.-

GNsrt'. €#1.4



I

Khurhbu Auto Finan.e tihned
{CtN I U74999611994prCo22816}

Notes lo the nnancial starements forthe yea. ended 3l March 2025

cash Credit iacility is secured by wav of f Bt par pa$L charge on nock on hne p!rchase,
cu,renr assets of the borower and corporate guarantee Siven by ArutAlro L mited, ho ding
It ir repayable on dehand and.ar.ies rare of MCLR (y)+ ?.35% lpto1j 0.2a75

Cash Credit facility is le.ured by way of t6t part passu .harge on stock on hne purchase,
c(trer't assets oltlie l)orowerard corporate Suarantee siven byAtutAuto Limited, hodins
It is repayable on denrand and can.ies rnterest raretsEALR plus 1.2%.

l Deb i Balanceotcash CreditfacithyE shownas Balances with bank! in Note no.14 Cajh and aaltr tquivalenls

c. worling capatal on Demand Loa. {WCDL) (As ,ub timtt to cc} |

wcDL is secured as Der securrnes covered uhder..sh c.edit. Rate of inte.en as nrav be as mutualy a8reed bv l)o(ower & yc5
Bank froh tinre to rinre nlked to EBLR and marim.h tenurefor repavment is l8odays.The FaciritvAdrounr 6 Rr 5o,o0,oo,ooo/

instalnrents receivables and entne
100Yo equity share in rhecomp y

instalments .eceivabl.s and entne
10O% equity share in theconrpany

WCDL 6 secured .s pe. secu.ities covered under cash fiedit. Rate of inrer€st as may be
Bank iroo time to rime tinked to Repo Rare ptus Spread p.a. and maxim!m tenure
AhoLnt is Rs. 25,00,00,000/

.. lDtcBa;k
wcDL k se'ured as per securities covered under.ash credlt. Rate of inrerest as hav be as muruarvaS.eed bvboirower & rDFc

Bank trom timerotime tinkedto EBtR and maximum renLre forr-"pavmen s 18O.tavs. The FacitirvAmou.r is Rs 1o,OO,OO,o00/

Asat Ar"tParta.ulars 3lMar.h 2025 3t Mar.h 2o2L

as mutuallyagreed by borower & tctct
for repayment is 90 days. Th€ Facitity

{a) Non -curent Provirions

General Provision on Siandard Assets

P.ovisron lor Non Perlorming Assets as p€r RBi nonrs
Provisiononbalan.e5othcomeOhrriburion partner5

lb) Current Provisiohs

fmolovee Benef it provisior,!!

Prov5on for Graruity

E!9!€&!!!4$el_udcr!Uanagemeni
General Provision on Srandard Asrer(
Provson Io. Non performrng Assets as per nal norhs

O$eflqylsl$r 'Provsionon toanguaranteedtoChotamandatamhvesrmentand
Fi.ance CompanV Limrted
loPco0m6sron Provision
roral(bl

'l'otal Provislons la) + lb)

21

r,471

1,498

2I

13

63

22

1,143

187

1,35?

31

i'

25

6.1 The.company has a defined benefir S.aroity ptan. Everyemptoyee who has.completerl iveyea.s or
on departure at 15 days satary (tan drawn salary) Ior eactr comptetea vear ot service. rrre scrreme
company in the torm ofa quat,tying insuran.€ poti.v.
The forrowing rable sunrmaries the components or net beneiir exp€nse re.o,nDed if the stateheot of proft and o$ and thefunded srat!s and,mounrsrecosnked n the batancesheet torthe respective ptarr.

1,551 1.426

mo.e rervice 8€ts a Bratuitv
is funded wlth an insuran.e

Net tmplovee Benelit Expense recoBni.ed in rhe enptoyee corr
rch 2025

hterest.ost on benefit obtigatioo
2

ll
)

a["]s*. @I-4



I

(huihbu Auro Fin n.e Lnnired
(oN : u74999G'1994PtC022816)

Noles to the il na n.la I ltate meht, for the year end€d 31Ma..h 2o?s

Erpecled rehrn on pta. !ss.ts
NetAcluanrr(c n)/Lo$ re.oafEed rn the vear {3j

13
;

15

2025
Present Value of defined beneftt obifiatii
FanValueofPl.n A$ets

46

l3r)
9

34

l3)
31

Charyet in rhe present vatue ofthe deiined be.erit obtigatton

Ope.ins defined bereiit obtrCatim

Benelit paid durinB the year
A.tua rial (saint/lo$es on obtieation
Closiry defined b...flt obtrsation

2

14

(1)

{l)

22

2

11

(3)

1

:)4

changes in the fair vatue ofptan arrers

OpeninB lair valLe of pt.n a$ers

Contr bullon by emptover
Benefir paid d0ring the year
A.tuar al eains/(to$es)
Clo3ln8 falr value ot ptah as.r3

3

35

u)

31

t3)
t
3

Expe.ted rat€ ol renfD or assels

2074
7,2t%
7.44%

The esrimates of future satary increase, considered in acruanat vatuaiio., take account
other relevant fzctoB, such as suppty and demand ofthe emptoyment market.
Ihe overall expected rate olreruro on assers ts derprmined based oo the market pnces prevaili.E on lhal date, apptr.abte ro theperiod over which rheobtisation Ltobe sefttcd

ot in(ation, seniority, promotion and

6 other non,curent liabitiries

'e, ' r,L,-toI
\L rj.\ , dt. I F , \edt ltFjF. po,d rB, or ;;
N.te 2totheF nan(i3 sratement3) _ 

1r,

G$oe-

192

q]*4

r A, at A, ar_Partl.ularr..:. ilMarch 2025 lt M.irh 2024



I

Xhushhu A'{o Fnr.rn.e I i,nncd
(ClN : U74999Gll9r4ptCOt28l6)

Nole5 iothe rlnahciat statemenir forthe ye.r ende.,3l March 2025

Arat As atParti.ulaB- ^---.':-- arch2024

Tolal outstahdins dues of nicro smalt and m€dium enterprises

lordlorr5ldn.ir e dJe( oller tr"1M, ro 5mdI a1d n ed,um

8,1 PayablestoMsME

The prncip3lamo(nr due to supptiers
The amounr ol inrerest pai.l bv the buyer in term! of section 16 of the

Ihe ahount of interesr due and payabte for the period of delay in makng

The amount of r.teren a..rued and renai.ing unpard at rhe end of each

The amount ol further nueresi remaininS due and pavableeveo in the
succeedrnA years as pe. Se.tion 23 of MS[,lED A.t,2006,

31M.rch2025 lt March2o24

25

25

IAmount in Rs- !akh)
outstanains tor tottowinc pe;;;;;;;;;G;i;t;;;i

2-3

(D MsMr

1i)MSi,4E

lAmou.t in R!. Lakhloua'.",ti.fi;r.x*ngp"". ffi;le.Irw,r

-- ,a

23

?5

t2
98

110

13

35

25

117

2A
fiY

a2

9. Orher current liabittries

5tatutory Dues Payabte

Advan.eroh Customer

Pav.bleasainsl Loaf Dsb!6enr€nttoAsservendors
other Liabiln e<

).--
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I

(hushbu Auto Finnnc. Linrited
(crN I U74999Gjl994pLCO2281G)

Noter to the finan.iat statements for the year ended it Mar.h 2025

(All amounrs &e in tndian R!pees in tath,

3l March 2025 3l March 2024

11.

Prov s;ns of Loans anrtReceivabtes
Provisions of craruiry
nterest lncome recoenised as per tCDs

325
5

242
6

244
9

305

5
618 503

31Mar.h 2025 31March 2024

12, iecelvables under rinanctry A6 vities

{A) vehlcle Loans se.ured ASalnst Hypothecation of Automobit€s
Non Curent Receivabtes

sub{tandard Assets

Current Receivables

Iotar{a}

(8' Buriness toans Secu.ed by hmovabte prope.ttes
Non Currenr Re.eivahle<

Sub-standa rd Asseh

Current Receivables
Strndard A\\ei<
Sub-standardAssets

Tot.l lB)

Iotal Recelvables rrom Ftnanctnr Ac{vlrles(A) r (B)- 2t7x 20.570

10,632

2,79s
18

8,044

21,544

10,632
2,832
2,195

18

15,611

Actlvities (a) + (B)-___ ?il?L __-2])l70

M

8,575

2,353

2,0a3

7,2a1,

20,t92

17813

l7a73

12.1 Breakup ofReceivabtes from Fina ncing Acflviti€s

Non Cu.renr Re.eivabtes
Standard Assets

5ub standard Aser(
DorbtfutAsets

IotalNon Current Receivabt€r (A)

8,675
2,531

2,081

13,289

1,241
1,28t

8,044
8,0114



I

Xhushbu Auto ftnan.e Limtred' (CtN I U74999Gtt994pLCO2281G)
Notestorhe tinah.iat statements for the year ended 3l March 2025

{Allanolnts arein hdian f,upees in lakh,

3l March 2025 3l March 2024

Oiher non-curent artet!

neceivablesfrom tn.ome Distribution partne6(Considered Dobtfutl
2

22A
3

Sl March 2025 3r March 2024

Cash and.ash equival6nts

Balances with banks
Ba ances with bnnk tn current account and cash credits inctudins

Fited deposits havrng rnarurity of mo.e than 12 months

Cash on hand ltnct..ash with Exe.u ves and Colection Atent,

t27

44
t7a

3l March 2025 31Mar.h 2024

15. Short Term toans and Advanres

Uns€cured Loani and Advance,
EalanceswithGovernmentAurhorities
Loan and Advances to Staff
Advances to Supptiers
Other ShonIe.m Loans and Advan.e<

2/
7

5

35

5

8
4

52

3l March 2025 3l March 2024

Oth€r current assett

Receivables f rom cotte.tion Agents/rncome Distribution partners

Receivable from Holdins company
subvention income Receivabte

s38
21

159

22

l2

269
40
66
6

744

6{t# @-^-"9-

210

14,

l1

76

391



I

Xhushbu Auto rndhca rimited
(ctN I u149996jl99aPLCO228l6)

Notes tothe financiat rrarements tor theyea.ended 3l Mar(h 2025

(alrmounE d.in tndhn Rupees in hkrs)
ror rhe year ended ror tre veai eiliu

17. Revenue from operations

a)Flnan.ins charges
b) Penal/ovetul0e interest tncome
.) Service.nd admtnist.ation cha.ges

other operating revenue
rinanc,e sobveltrdn / tnceniive tncome
otheroPe.at n8 in.ome

1,926
327

18s

3,4t6
308

197
4,434

15

3,941

124
13

437

_ _ _l2q _-41q.
forthevearended Forrhevearende.l

lnsurance Commission tncome
1

1

ror the vearended ror ttre vearinae,i

19, tmployee benelits erpense
Sa aries Wages a..t Bon!s
Contr b!t on towards emp oveer benef t fun.is
Stall welfare c{penses

689

I2

579
63

8

forthe vear ended ror the vear enderl

lnterest on working Capitat Loan

lnterest on Securiry Deposit of tncome Distribution partners
lnterest on Advances from LAp
hrFrest or lntF, Co.pordtc Deponrs

Other Borrowing Cost
Corporate Guarantee feer
Loan Processine Fees

Pr€mium otr PPS (Refer para (n) ofNote 2 to the Financiat statements)

367
373

9

548

217
19

1

27

76

27

2

73

2

1t0

-- --- 
LOIL _,, __!p?rl_

Ggedr*- 6l\.--4-

sl March 2025 3l Ma.ch 2024

762

UeEb2a?L
la.

I!4j.ularr

775

Particulars

49



I

t(hushbu Auto rihan.o timite.l
(CtN: U749996J 1994pt C022816)

Notes to the tiha n. ta I state ments fo. the ye.r ende.t tt Mar.h 2025

(alramounts arein hdian nup.es in rakrr)

parriculars ' 
Fortheyear ended ror the vear ended

- 

3t March 2025 3!March2o24

toans tosses and Provisions

Bad Debtr Writren Off& Loan rorses of Borower!
aahnce of tncome Ditrributioh pa.tner ltDpl W.itten Off

Provtrron /(severs.tof provision) on Rece vabtes from rftome
General provi!lon forSr.ndardAssels
Provision for Non Perlorming Asser! (as per RBtnorms)
Pft)vision fo. Non fe.form ng Assets - Resate Customer

2,395

7

14l
29

1,089

213

(3)

2

364

187

46
58

74

39
36
10

7

1l
27

3

1

50
I

581599

3
2

12

parti.utarr For thevearended Forthe vear ended__ _ 3t Mel!t-ta2!_- JLUldla?L _

Commission to lncome Oistr.ibution partners

Sourcing and Credit Cosr

lT & Communicarion Cosr
Legal& ConsultancyCharges
Oonation / csR Ixnenses

Repans & Maintenance

OlherG€neral& Admin

*Auditor's Fee Breal up

tl2
38

69
59
la
53

36

37
2

72

20
t2
9

9
52

7

31 2024

lncome tax of Curenr Year
lncome tax of Previols Years
Def erred Tar Expenses/(tnconre)

64 229

l2t
{1s) (130)

9)

Net Profir attriburabte ro Eq u ity Sharehotders
Weighted Avera8e oumberof Equ tV Shares oltstanding dur ng rhe year

Face va ue per share in 85

157
4,67,29,375

237
3,94,00,000

t0l0

24.

0.35

I

G_6r,otrt @,-""4
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Xh$hbu A!to Fin.nc. U6h.d
lCtN I U74999Gr1994p!CO2!816)

ot stothein.naialiEtem!.tslo,th.v..r.nded :ll M.r.h2025

Addldond n.aul.tory tnio.mdon

Iil litle .le.e& ol tmmovabte p,openies ot hetd in name of the Compary
Ihe company doer hot tun any tmn@bte pbpeltyin tB own nane,

{li) The Conpany ha3 not r@.ted a.y ol iB p6peny, ptant and equipme d!ri.8 the yea.,

(iii) Th. cmpa.v has nor granted !@.s or Advancer in the nar!rc or r@n io anv promorers, D recrors, (Mps and rhe r.rared
parties (& pe.Companies A(, 2013), which are.epay.bre on demand orwithoqt specirinS any teme or p;iod ot repaymens.

{iv}Captalwolk in prosres lCWp)
rhe company doer not have..pit., *dr in proarer3 as3?15.

(v) hlangible arsets !nd.r d*tophent
Ih€ compeny doet not haw tnta.slbte asser3 unde. develophenl.

(vi)Ihecompanvdes not own any Benaml prop.ny, whereany p@eed,n! has been iniriared or pendina.Sainn rhe coopany ror
holdrq any &nami Propeny,

(vii) ln.espect ofthe borwlnS bv lhe coopany quarte.ly sratemenr beinS slboitred io the banksor financiar instturion.r. in
agrMent with the b@ks ot .ccoums,

(vijj) The CompanV has nor been dectared wi tfut dela utre. by any banko.financi.tinrtitution orothe/ lender.

lix) lhe Cmpany doer not have a.y retatioshlp with Struk ofi Companies,

IDFC FIRSTlANK LIM TEO 2rla9/2a24 30,00,00,00c

{xi) Complianewhh numbs o, tayers ot compentes is mt:prticau. to the company.

(xii) The dli.loruE reEardin8 retevant Ratio, haE been dEn as p€r the nor. r{o.29,

(riii) No sch.he or ao.ngement has been approwd bv rhe@mperent authority in rerms of secrion 230 ro 237 0f thecompan,es

lxiv) the cmpa.v ha3 not advanced r@ned or irysr.d fui& to .ny other p.r!on, or $tni6i incredin8 roregn ,tiri!,
llntemedia.ie, with rhe o.de6tandtnS that the hte.meniary shait:

(al DiEctlv or indiKtlv lend or invest i. other pe.sns or enriti.s ide.tified in any manne. whats@er b, or on b€ha[ ot the
Cmp.nv {Ultimate 8€nelici..tes) or
(b)PovideanySuaEntee, se.urity or the tiketo oron b.half of the Uhimate Beneticla.ies.

h)ourctandi.8emountor 5h@
!ry the hordinS cohpany (Ard Auro Ltmited)
(or oisp,tea uaoiriiiroirn@iliilii'?i7li;6i 6



I

(xv) Ihe Company has not receved any fund fro6 any personG)or enrity(ier, in.tudins toreign entitie,lFundrng party) with theunder5randins (wheth€r recorded in w.iting or otherwise) that the Companv shaI

l:l?l::.jr:,,jill.l,r *r.or rnve,r rn orhe, persofs or entiries identiried in any manne. whaGoever by or on beharr or therundinE Pa y(Ulimale BenEfi( anes)or
lblProvrdea.yBlarant€e, security or rhe like on behatf ot th€ Utlimale Beneliciaries.

(xvi) Ihe companv does not have a.y capiiat cohmitmeni as on rr.o3.2o25.

(!vi ) Th€re have be.n no events aiier rhe reportine dare thaftequre disctosure in these financ at staremenrs.

(xviii)Ihe Company has not op€rated in any crypio curency or vlrtlar curency tra Eacrion!

(rv)During thevea. the companv has not dGclo5ed or sutrendered, any income other than rhe in.ome re.osinsed in rhe books ofac.ounisl.rhetaxdse$menr5uhder ncomeTaxA.r, 1961.

lulrhecoopa'v has a derined benefirsratuirv pran. Every emprovee who h.s cofrprered rivevea6 or more servrcelels d Brarliryon departure ar 15 davs sa ary (ran d.wn s ary) for each comprered yea. of se&ice. The scheme is funded wirh an isoran.e
company in the torm oia qua ifyin8 insurance poiicv

The forrow ng rabre sumharies the componentsofoet beneliterpense recoSni?ed in rhesraremenr of proft and ross and rhefunded rtalus and amounts recosnized rn rhe batan.e sheet torthe r.spect v. ptans

lNer emDlovee benenr..Denrc! re(ornLed in rhe emDlovee (ort

Jrnreresr.ostnn benent ob sarion

ir'o-t"a *u," o" er1^,**.
lNd A.tur'dl tcar. )/ro$ re(osnEed,n rhe vear

lr"n"rir r,., I Liuririr,
lPresent V.tueor Denn€d Benenr oh ealon
Fan Valu€ oi Plan Assets

Chancer in rhe presenivarue otdefi.cd ben.ftl obticarton dre as
Onening Denned bener'r obt'qahon

Actuarial lGarn)/Lo$ on ob galion

corinB D€iined benelit 6btrsarion
chans.r In the fan value ot llan assets are aslollows
Opening falr value o{ olan a$ers
ActualRelurn on Plan assel5

B€nefn pard .luring the year
Cl05ifg fatrv.lue of pt.n assers

?o71-24

2

l3)
13

(37)

9

2

14

(1)

{3)

3

lr)

7.2lv,l

1t
2

2

15

34

{3)
l1

22

2

t1

0)
2

34

5

I

7.21%

Onosr @,,"-4
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(xxil corporare so.iat sespon5ibitirv (CSR)

(AFL!cSR inrtiartves and aclivilies a.e atigned to rhe req! rememsotSecrion 1ls oI th. Acl

z1

h cun€ntvearthe comDanvdops not required to ,pent lor CsR in accordan.ewirh section 135 otcomoanEsA.r 2orl

The.ompany has notenrered anV Foretgn Curencv rransaction durins rhe year.

Previou5 veafs fiSures have been regbuped/rccra$rfied wherev€r necesrary, to conform ro cu(enr vear,s cra$iticar on.

Gil,lek q""--L

Pani.ulart

^n'oL. 
t requned ro Lr )t)rnt ov l,e. o -o!ny during the 

'HdrAmohr of erpenditure in.u(ed,
Ercess Amount of errenditure ln.!tred
shortfall at the end of the year,
Totalol previo!s yea^ shodiail,

Oetaiisot retgtea partry trlnsactions, e.g., contribution to a $usrco.troled by the company in
relation locsR expenditure as per retevant Accountin8 sranda.d.

.Donation toAlut Chandra Charitabt. Trust
Where a provision is made with respect to a liabitiry incurred by ente.in8 ioto a contra.ruat
obllgation, the movemenc in th€ provisron du.ins the Vea.shal be shown separatetv,

9

I
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(hurhb( auto fin.nce Limited
(CtN : Urt999G,t994ptCO228tE)

Note, to the flnen.irt 3tat.m.nrs tor rh. vear.nded 31 Mar.h 2o?l

!!L R.l.ted P.nv Dis.totore3
5 a.e nhd (uoe.shhrhn.

Xey Managemeni pe60nnet:

Enlerprises ow.ed or signiti.andy influenced
pe.tonal mahasemenr or rhen retarivet

WholeTime Dnector& CtO
0nector (Lrpto 09 02.2025)
Additional onector (w.e.t. 09 02 2O2s)
company secretary (w.e.f. 01.r2.2024)

€nterprhe owned or significantlv inftuenced bv
relative of Kev Ma.agea.l Peroonnet

Enterprise owned or sisnilicantty influenced by
relative of xey Manaserial Personnet
tnterprhe owned or rignifi.a.tty inftlenced bv
relative ot Xey Manageral Personnet
Enterpnse ow.ed or signitacantty inftue.ced bV
r.l.tive of Xey Manaaeriat peBonnet

Enterprise owned orsjgnific.nrtv inftuen.ed by
relaiive ol (ey Managerial personnel

AtulGreentech Privare EntErprke owned by Hotdingco(pany

AtulGreenAutomotive EnrerpriseownedbyHoldinsco,rpanv

(1,) r.ansacrion wirh Retared pa.t,s

4!!l A4elniled

Co.porare Gra/antee tr.!
F nan.e Subvention r..ome
R€imb(tsemenr of Lo$(l come)
Voh cle Repaning Exp.nses
I rteren on lnler Corporare Deposits

llCD at rhe ae8inni.B ot ihe year Nit
CD taken duanglhe year I Rs 10,715 OO Lakhs

ICD repaid du.i.gtheyear: R5 7,61s.00 Lakh5
rco ar rheend ofthevear: Rr 31oooo takhsl

Enrerprires owned drsisnili.anitv infl uenred bV kev
peroonal m6.aeement or thelr r.tartv.r

!(hq!hb!Aqtq lll ale Limlted
l.rer corporate Deposits
(CD at the Seginn ngofrheVear: Nii
lCDlakendur nB theyear Rs 3,030.00 takhs
rcD repaid durne theyear Rs.3,030 OO taths
cD ar rh. endoflhe vear I Nit)

lnter.st Paid o. ihe ah.v. r.D
vehicle nepairins Exp€nse
Finance Subvention lncome

7

13

612
5

1

t2l

6

76

322

2B

3

I

l8
0

0
1 369

0

27
I

@-d'"
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lcrN : u74999G11994P[C022S15)
Notet to the fin.n.rat starehenG tor the Ve.r ended 3l

3q R€hted Partv Dkctosures

Arul Chandra Chadtable Trust

Atul Grcente.h pivate fimite.t
vehicle F,oanced to asset ve.dor
Fe5aieof sened Vehicte

nC Book Generation hcome

Vehicle iep.iring Expense

New Chandn Motor Cycte .gency - t.Dnag.r
Amount Written Off

AtulMotoB ram Lt/
Vehicle Rep:ning Expente

3. (ey Manageme.t P.rsonnet

Remuneration ro Chiei Finandat office. - Anita N. chandra

siflins fees toonector aartiJ. Juneja
S rn8Fee\ roOne<ro, . 6Jrudeo Madhurar vadwddkar
Remune.ation to Company Secretary

lAramou 5 e I hdbn iuoe$ iobrtrr.

96

1

0

1

0

1

k) s.lance oursrandinc as ar rhe;;;iE! ysr-

AtrlAut.l , rPd

2. Enterpritet owned or rignilrcanlv influenced by kev
peEonal manasemenr or their retatives

1 At(iiGreentech prvate m ted (aorVehice

2 NewChandra Motor Cycle asencv lamnaga.
I khlshbuAuro private L h red (ForVehice Financed)
3. XeV Ma.agement Personnet

l. Remuneratiotr to Chiet Financi.t Offi.er

ld) sh.reholdi(s.s ar the.nd olrhe vear

Preference Share Holding

AIpesh Bharatbhai chandr:
0harmendrabhai lagliv.ndas Chandra
Harishbhai lasjiva.das Chandra

Manishaben Atulkumar Chand.a
Maheshbhai laCjivaodas Chandra
Hirenkumarv Patet!0I
Patel Ashokkumar lamnadas Huf
Yagna Maheshbh.i Chandra
sama,rh Atulbhai chandra
Manishaben Mahendrakumar p,r.t
chelankumar Vasa.r.ai Patet

296
191

129
123

4A

81
75

7t
69

219

39

35

lo
29

19t
l4l

701

4l

l,
35

l0
19

,3114!{!-!!?! __Ir{! _
130

eL{t#
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lctN : U74999G/1994pLco22at6l
Notes to rhe financtrt 3tatements t rrheVear.nded31 Ma.ch 2025

R€lared Partv Disctotures
Rekhaben Maheshbhai Chandr.
Dlvya Maheshbhai Chandra
Pranav Harishbhai Chandra
Pralullaben layantibhai Chandra
Patel Mahendrakumir Jamnadas Huf
Minaben aihokkumar paret
(runal lavantilal Chandra H!l
Ni.aj Jayantilal chandra Hul

Ushaben oharmendrabhai Chandra
NandanChetanbhai Patel
Ashokkumar lamnadas Patel

(rishoahen chetank!mar Patel
Ha.shab€n Harhhbhai Chandra
chandra lavantlbhii Jagjiv.ndas Hut
Kapilaben Ahararbhar Chandra

0avalal Gordhandas Pa!Pl
Geetaben Bhagwanii $ant patet

UmeshchandE Bhaewanii Patel

t'0 Represent ransactions below Rs.5OOO0/, and'r,,rep.esenr Ntr

ian.mouM!..e n r.dur Rupee!h6urn.

24

2t

15

15

1l
t3
13

11

5

5

5

3

3

3

2

0

0
0

)4
)3
27

20
tl
15

15

13

13

13

11

5

5

5

3

3

3

0

0

0

0

\

-c
i,

\
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(h6hhu Auto fltun.e Udlr.d
lCtN I U 74 999GJ t994pLCO228 t6l

Noles ro the linan.ial st.tement torth. ye.r e.ded 31 M.rch 2O2S

31 Dis'rosureas pe' Para 3l.ndAnnex-vrorMatterDnedbn.R.eervesdnr or r;dia {Non.Banfins F,nan.iarcohpany-scakaased
nesulation) oire.rions_ tozi

s.hedutp to rhe aabnce sh.er ol a noh-deposir takins non banling tinan.ial company

!i!b!!!!er:idc

(1) toans and advan.es avaited by the non- bankins rinan(iar .ompanv anctusive o, inter.{ a..flj.d
ther.o. but.ot paid l

Debentures: Unsecured
(otherthanrallinswithinthe meaninsotp!bticdepositsr)

lfrer corDorare oans and bo(owin8

Olher (oans . Wo.lir8 CapitatFinance troh B.nks
(! pleas..dt€. Note r b€tow)

(2) Srel-lp ol [r]{f)above loutsta.ding pubtic deporit, in.tu5iv. oll.terert a.cru.d rh€reon bur not

(a) hthelornotUnsecu.eddebentlres
(b) tnrheformotpar vsecureddebenruresi.e.debenrureswher€there6ashorfa nthe(.J orh-ar Pub cdeDosic

(, Ptease reter Note l lret6w)
A{!!!!!9:

{3) BrE.li.up of Loan!.nd Advan.es tndudtns bi ,.eceivabte! lotherthanrhole in(tuded in (4)

h) secured

lb) unre.ured

{4) Brea& up ol Leas.d A$eB and stel on hne and orher a33ets countingrowar& AtC adiviti.r:

lr) tease aesets includrnc rease rent.tr under sundrydebtors:
la) rinan.iallease
(b) Ope.atinBleate

(il) Stek on hhe inctudlng hne charses under sundrv debtors:
h) A$etson htre

{b) RepossessedAsec

liii) Orher loans .ounrins towards ArC acriviti.s:
(a) Loais where asers hav€ been repossessed
(h) Loan5orherrhan(atahove

lA r,motric rer nrt€i RuP!$ | Ir)

2024-75
Anounr Amountoverduo

{b)

(d)

{r)

{B)

4,135

3,100

2,163

1l

1,182

ls) Breek-up ot lnveslmentl :

Cuii€nt tnv.tthenrs :

{a)Equit
(a)Pre,eence

(ii) DebenturesandBonds
(iii) Unirs ot muruat ,unds
(iv) Gov€rnm.nt secur riej
(v) othe^(dearespec y)

(a)Equity

h)P.efer.n.e
l)
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0ushbu Auro Finan.e Limited
{CIN : U74999GJl994ptC022A16l

Notes tothe linanclal siaredents lor th€ ye.rended 3t Mard ro25

31 o.clcur. at p.r P.ra 31 and Anner-v, or M*rer Dir.cflon-n.setue oan* ol rtrdi. {iron,aan&rry ri..n.i.r compehy - s..re Bared
Retulationl olre.tioB, 202J

S.hedute to th. Batance Sh€er ot a . neporit tahng mFbantl.g fin.nclat .onpanv

lArramounts eh rndhnRupees I hrh,

lom lerm lnvesrmenl! |

I auored '
(r) shares

tairquitv
(a)preaeren..

lii) Debenturesandsonds
(iii) UniBormuluatiundg
(N) Go@'lmenrse.unries
(v) othe6 (ple*€ specily)

{a)Equiry
{.)Prererence

(ii) Debenntresandsonds
(iii) Unirsolnutuallunds
(iv) Govehmentsecunties
(v) orhe6 (ptease spectfy)

(5) 6o(owe, sroup-wise ctasiiri.a{on ot ars.t! tin.med .r i. (3} ad {4t .bov. I

Category

(b) companierDrhesamesroup
{.) otherrelat.dparties

2. Other than .elat€d Darne5

Amount net ol provitionr
Se.ured Unse.ur.d Totat

72,203
71,203

{7) rnv€5torsrcup_wise ctsiification of alli.venmenrs l.ufient and lo.g t.rm) in share5 and se.urari4lboth quored and unquor.rl):(Pl.,are r.f!. fore I b. ow)

22,20}

catcgory
1. R.lared Parries.!

la) Subsidiaries
(b) conrpaniesinrhesamesrouo
(.) other retated parries

2.0ther rhan reiared partiej

Ior.l
rr A\pe' A./ountihgSldnddd ot tLA||pteaserpter Nore J)

(3) Othe,lntormadon

(r) 6ross Non-Perlormins Asrets
(a) Retated oa.ties
(b) otherthan retated pa ies

(ii) Net Non-Pe ormtnsAssets
(al Related parties
(b) other than.elaled parties

{iil) Asrels acqui.ed in sarisfacrion ofdebt

t Asdelined in paragraph s.1,26ofrhe Direcro.s.
2 Provisionins norms shatt be applt.abte asprescribed in these oirectionr.
I AllAccolnlins standaldsand Guidance Notes issued by rcArareapp icabie includins lor vatuation otinvesimenls and oth€r a5seG as ako

asets acquirSd n satislado. oI , marier v.lue in rpspecl otquored inve(ments and break up / fan vatue / NAv r, respect
of unquoted invenmenrs 5harl olwhelhe. theya.e.la$ified.5lo.e term or cutrent in (5)above.

tz
t,

:"/ W^4
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(hulh6u Auio Ftnanc. Ihtr.d
{ctN I ur49996r199apt CO22a16)

,'lor.e b therln.n.l.l*at€mehG tor ih. ye.rend.d 3t M.r.h 2o2s

32 Dlsclosur.as per P.ra27 and Anner V otMasrer Dtr€.rion-fleserve Bantolndia (Non,B..lin8 Financtat Compahy s.at€ Ba5ed
3*ulaiion) Dk€ctions, 2023

(^r amutu,. h hd:n aupcss i Lrh,r

32.1 tuposure to real esrab ie.ror
il ot..r Erpo3ur.s

a) R€sidenliat Mo(8ages
LendinCtully s€.u.ed by morrgager on residenualprope y rhat is or wiI be occup]ed by the
borower orrhat h renred Erp6{rewoutd ako in.tude non tuid bas€d (NFB)timits

6lconrmer.ial Real F{:rP-
LendinS securcd bv fforl8a8es on.ommercial real esiate (oftce buitdinsr, reta soace,
frullipurpore .ommer.ral preoises, mlttramitv residential buitdngs, muri tenanred
rommerclal prenises, indurrriat or warehouse space, horek, tand acquktion,
developme an!, ronslruclion, et. ). Erposur€ w6utd ako ndude nonjund &sed (NFs)

.)lnveshentsin Mo sas.-Eacked s.curitie! (Mss)and orher s{urIi:edexposures_

ii. Commeri.t lteat Estare

ll)lndne.ttxposo.e
Fund bas€d and non fuhd-based erposures on National Housing Bank and HousinC
tinan.e Companies.

Toral trposofe ro neat Esr.i. s.cror
32.2 arpGure to Capir.t Ma.ket

Th€re is no€xpontretoCapital Market

@L^4



I

xhushbu Auto Finenc. Lthtred
lctN : u74999Gl1t94PtCO22316l

not.storh.inan.r.ler.tem.nirtor th€ v.ar.nded !1 Ma..h 2025

32 Di*loslrc fo. Exporure as per para 27 and Ann.x-v 6tMart.r Dt.e.tion.Rereru€ sank o, tndia {il6n Aantin8 Fl.a..i.t company,
S(a le B.sed R eg u larton) otre.flon 5, 20 23

lAri amounra'ernhdi:i rupeesinlrrhn

42.5

asn.!trure andAIred Arrvirict

'l7a t7a

3.631

2,631

Ioial ol s€.vic.s (i+othe61

i. Two whee er vehnte Lorn

Toial ol Per3onal roan5 {i+oihe.sl

5. Oth.c, i, ant (Dlea5e sD!.itvl

The.e is noeYpo €n) ntra-Aroup

Unh€dEEd ioreisn curencv exposure!
There 1s no elposurelD unhedged rore e^ cu(en.v

[.='trh,,L/-:7 \+\;
iqHYi

Commer.Lat Vehi.le roan

og4i6- qAQ
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