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August 22, 2025 

 

To,         

The Department of Corporate Services, 

BSE Limited, Mumbai    

 

To, 

The Listing Compliance Dept. 

National Stock Exchange of India Ltd, Mumbai 

 

BSE Script Code  : 531795 

NSE Script Symbol : ATULAUTO 

 

Dear Sir, 

 

Sub: Update/ Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations/ 

2015 ("Listing Regulations") and in continuation of our earlier intimation/ disclosure dated March 13, 

2025 regarding the Company Petition filed U/s 9 of IBC, 2016 against corporate debtor M/s. Echo Motors 

and Automobiles Private Limited before the Hon’ble National Company Law Tribunal, Guwahati bench. 

 

We hereby inform the exchanges that the Hon’ble NCLT bench after hearing the counsels and pursuing 

the records, admitted the application for the purpose of initiation of the Corporate Insolvency Resolution 

Process against the Corporate Debtor through order pronounced on August 20, 2025. 

 

The details as per the requirements of Regulation 30 of the SEBI Listing Regulations read with SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 has been provided at 

Annexure-A. 

 

Thanking you. 

 

Yours faithfully, 

For Atul Auto Limited, 

 

 

……………………………… 

Neeraj J Chandra 

Managing Director 

DIN: 00065159 
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Annexure A 

 

Sr. 

No. 
Particulars Details 

1. Brief details of litigation viz. name(s) of the 

opposing party, court/ tribunal/agency where 

litigation is filed, brief details of dispute/ 

litigation; 

The Company has initiated corporate 

insolvency resolution process in respect of 

M/s. Echo Motors and Automobiles Private 

Limited (“Eco Motors”) before the Hon’ble 

National Company Law Tribunal, Guwahati 

bench for recovering its operational debt 

Limited under the Insolvency and Bankruptcy 

Code, 2016. 

 

Echo Motors was Authorized Dealer of the 

Company for Guwahati, Assam upto the year 

2019. The Company has supplied the vehicles 

on credit basis to Echo Motors considering the 

experience of past dealings and against 

security cheques provided. 

 

The petition has been admitted by the tribunal 

on August 20, 2025 and Order has been 

pronounced to initiate CIRP against Corporate 

Debtor. The written order received on August 

21, 2025. 

2. Expected financial implications, if any, due to 

compensation, penalty etc.; 

If the Company succeeds in recovering the 

amount, the financial implication/ benefit 

would be equivalent to the amount recovered.  

3. Quantum of claims, if any; Rs.3,35,36,330/-  
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