


















































Atul Greentech Private Limited
(CIn U31909GJ2020PTC112350)

Standalone Balance Sheet as at 31st March 2025
(. in Lacs)

As ol As at
31 March 2025 31 March 2024

ASSETS

1 Non-current Assets
(a) Property, Plant and Equipment S 3 1,587 1,670
(b) Capital Work-In-Progress - -
(5] Invesiment Property -
(d) Goodwill - -
e Intangible Assets 4 362 529
{f) Intangible assets under development ] & -
Biological Assels ather than bearer plants - -
(h) Financial Assets
(i} Investments - =
(il) Trade receivables = =
(iil) Loans - -
(iv) Other Financial Assets - -
(i} Deferred Tax Assets (Net) 6 820 292
i Other Non-current Assels 7 34 34
Total Non-current Assets 2,606 2,525
2 Current Assets
(a) Inventories 8 2,128 2.314
(b) Financial Assets
i) Investments 8 - 125
ii) Trade Receivables 10 713 175
ili) Cash and Cash Equivalents 11 - 819
{iv) Bank balance other than (i) above 12 123 9
(v} Loan - -
(vi) Other Financial Assets 13 223 62
(e) Other Current Assets 14 1,111 679
Total Current Assets 4,298 4,265
Total Assets 6,904 6,790
EQUITY AND LIABILITIES
1 ity
(a) Equity Share Capital 15 1,293 1,293
(b) Other Equity 16 1.428 3,021
Total Equity 2,721 4,314
Liabilities
2 Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 17 401 669
ii) Lease Liabilities - -
{iii) Other financial Liabilities 18 244 50
(b) Provisions - -
(c) Deferred Tax Liabilities - -
(d) Other Non-current Liabilities = =
Total Non-current Liabilities 645 719
3 Current Liabilities
(&) Financial Liabilities
(i) Borrowings 19 1,178 1,361
{ii) Trade Payables 20
Total outstanding dues of micro small and medium enlerprises 188 176
Total outstanding dues other than Micro small and medium pri 1,918 100
(iii) Lease Liabilities
(iii) Other Financial Liabilities 21 166 49
(b) Other Current Liabilities 22 88 72
] Provisions % .
(d) Current Tax Liabilities - -
Total Current Liabilities 3,538 1,758
Total Liabilities 4,183 2,477
Total Equity and Liabilities 6,904 6,780
The accompanying notes are an integral part of these financial statements % 11038
As per our repart of even dated atlached For and on behalf of Atul Greentedh Privatg\imited
For Maharishi & Co. 5
Chartered Accountants . A}
4 A Divya Ch Hiren Patel
{ Director Director
DIN: 08023085 DIN: 06405465
Place : Rajkot v Place : Rajkot
ﬂw’
M. No. 141168 \\ =
Place: Rajkot Yash Vora
Date: 09th May 2025 Company Secretary

UDIN: 25141168BMJHXLB076 Place : Rajkot




Atul Greentech Private Limited
(CIN : U31909GJ2020PTC112350)

Statement of Profit and Loss for the year ended 31st March 2025

(% in Lacs)
2 y T U i
Revenue
1 |Revenue from Operations 23
a. Revenue from sale of products 6,410 1,434
b. Other Operating Income 21 20
2 |Other Income 24 10 7
3 | Total Income (l) 6,441 1,461
4 |Expenses
a. Cost of Material Consumed 25 6,389 2,265
b. Change in inventory of Finished Goods, Work-in-progress and Stock-in- 26
Trade * 805 (792)
c. Employee benefit Expenses 27 362 268
d. Finance Costs 28 182 369
e. Depreciation and Amortisation Expense 29 291 289
f. Other expenses 30 333 215
5 | Total Expenses (ll) 8,362 2,614
6 | Profit before Exceptional ltems (1,921) (1,153
7 |Exceptional Items
8 |Profit/(Loss) before Tax (lII) (1,921) (1,153
9 |Tax Expense: (IV)
a. |Current Tax
b. |Deferred Tax 31 (328) (196
10 | Profit/(Loss) for the Year (lll - IV= V) (1,593) (957)
11 |Other Comprehensive Income (V1)
ltems that will not be reclassified to profit or Loss
(i) Remeasurement of Post Employment Benefit Obligation - -
(i) Income tax relating to remeasurement of Defined Benefit Obligation - -
b. |ltems that will be reclassified to profit or Loss
Total Other Comprehensive Income/ (Expense) for the Year (VI) - -
12 | Total Comprehensive Income/ (Expense) for the Year (V + VI =VIl) (1,593) (957)
13 | Earnings Per Share
Basic & Diluted 32 (12.32) (7.64)
The accompanying notes are an integral part of these financial statements 1t0 39
As per our report of even dated attached For and on behalf of Atul Greentecl\ Privaig Limited

For Maharishi & Co.
Chartered Accountants

r{N 124872W v
L H
I

-

Kapil Sanghvi

Partner

M. No. 141168

Place: Rajkot

Date: 09th May 2025

UDIN: 25141168BMJHXL9076

Divya Ch
Director
DIN: 08023085

Place : Rajkot

Hiren Patel
Director
DIN: 06405465
» . Place : Rajkot

WW'

Yash Vora
Company Secretary
Place : Rajkot




Atul Greentech Private Limited
(CIN : U31909GJ2020PTC112350)

Cash Flow Statement for the year ended on 31st March 2025

Particulars

For the Year Ended March 31, 2025

(Rs. In Lakhs)

For the Year Ended March 31, 2024

A. |Cash Flow From Operating Activities |
Net Profit before ti (1,821) (1,153)
Depreciation 291 289
Finance Income (9) (4]
Finance Costs 182 369
Operating Profit before Working Capital changes (1,457) (502);

enl i il

Decrease/(Increase) in Inventories 186 (1.038)|
Decrease/(Increase) in Trade Receivable (538) (180
Decrease/(Increase) in Other Assels (593) 346
Increase/(Decrease) in Trade Payable 1,830 132
Increase/(D n Liabilities/Provisions 28 79 |
Total Movement in Working Capital 1,213 (639)|
Cash Generated from Operations (244) (1,141)
Taxes Paid - -
Net Cash From Operating Activities (244) (1,141

B. |Cash Flow From Investing Activities:

Purchase of Fixed Assets, Capital WIP and Advances for Capital Goods & (44) (18)

other payable

Net (Investment)/ Net Proceeds from Sale of Mutual Fund 125 (125
Increase)/Decrease in Other Bank Balance _{32) (60)
Finance Income 9 7
Net Cash From Investing Activities 58 (196

C. |Cash Flow From Financing Activites
Proceeds from Issue of Equity Shares - 3.250
Re; ent of Borrowin (451) (728)]
Finance Costs (182) (369))
Net Cash Flow From Financing Activities (633 2,152
Net Increase in Cash and Cash Equivalents (A+B+C) 818 815
Cash and Cash Equivalents at the beginning of the year 819 4
Cash and Cash Equivalents at the end of the year 0.00 819
Components of Cash and Cash Equivalents as at the end of the year
Cash on Hand - -
Cheques on Hand
With B
in Current Account - 819
Total - 819

Notes:

1 Previous years figures have been regrouped whenever necesssaary.

2

The cash Flow Statement has been prepared under the indirect method as sel out in

As per our report of even dated attached
For Maharishi & Co.
Chartered Accountants

M. No. 141168
Place: Rajkot
Date: 09th May 2025

UDIN: 25141168BMJHXLO076

.

the Indian Accounting Standard -7 on Cash Flow Statement.

For and on behalf of Atul Greentech Private L|

Divya C ra ren Patel
Director Director

DIN: 08023085 DIN: 06405465

Place : Rajkot L Place : Rajkol

Company Secretary
Place : Rajkot



Statement of Changes in Equity for the year ended 31st March 2025

a. Equity share capital (% in Lacs)

Particulars As at 31 March 2025 | As at 31 March 2024

Balance at beginning of period 1,293 1.250

Issue of equity share capital during the year - 43

Balance at end of period 1,293 1,293

b. Other equity (Note no.15)

(2 in Lacs)

Particulars Security Premium | Retained Earnings |Total other equity
Balance as at April 01, 2023 1,250 (479) 77
Addition 3,207 - 3,207
Profit /(Loss) for the year - (957) (957)
Other comprehensive income
(net of tax) - - -
Total comprehensive income for the year ended March 31, 2024 - (957) (957)
Transaction with owners in their capacity as owners =
Balance as at March 31, 2024 4,457 (1,436) 3,021
Addition - -
Profit /(Loss) for the year - {1,593) (1.593)
Other comprehensive income
{net of tax) = . =
Total comprehensive income for the year ended March 31, 2025 - (1,593) (1,593)
Transaction with owners in their capacity as owners -
Balance as at March 31, 2025 4,457 (3,029) 1,428

For Maharishi & Co. 1o =
Charlered Accountants
FRN 124872W

A

Partner

M. No. 141168

Place: Rajkot

Date: 09th May 2025

UDIN: 25141168BMJHXL9076

For and on behalf of Atul Greenteth Pri Limited

S
Divva Chan n Patel

Director Director
DIN: 08023085 DIN: 06405465
~Plage-:

Rajkot , Place : Rajkot

- = pany Secretary
Pt r,;»‘.;,yplaca : Rajkot




Notes to the financial statements for the year ended 31st March 2025

(a)

(b)

(a)

Corporate Information:

Atul Greentech Private Limited is incorporated in 2020 under Companies Act, 2013. The company's registered office is
situated at Survey No. 86, Plot No. 1 to 4,8-B, National Highway, Near Microwave Tower, Shapar (Veraval), Rajkot 360
024. The Company is engaged in manufacture of other electrical equipment.

Basis of Preparation:

These financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other
relevant provisions of the Act. The financial statements have been prepared under historical cost convention on an
accrual basis except in case of assets for which provision for impairment is made.

The financial statements are presented in ¥, which is also the Company’s functional currency and all values are
rounded to the nearest lacs (¥ ,00,000), except when otherwise indicated.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in the Schedule Ill (Division Il) to the Companies Act, 2013. Based on the nature of products
and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current or non-current classification of
assets and liabilities. Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Going Concern:

The Company has Incurred a loss of INR 1,593 Lakhs and cash loss of INR 1,630 Lakhs for the year ended 31 March
2025 and has accumulated losses of INR 3,029 Lakhs as at 31 March 2025. In addition to meeting its Current obligation,
the company also required substantial amount of fund to continue its day-to-day operation and ongoing development
activities . And company has been sued for its trade mark "Atul Mobili" by the M/s Exxon Mobil at Delhi High Court (Ref
Note No.35).

The Management has also prepared cash flow forecasts for the next 12 months considering :

i) Anticipated Increase in sales due to increase in demand for electrical rikshaw.

ii) Implementation of cost control measures.

iii) Further, the Parent Company Atul Auto Limited has given letter of comfort to inject the funds as an when require.

Regarding Trademark Litigation company has approched Parent Company Atul Auto Limited for usage of name "RIK
Twin" for its passenger E-Rikshaw.

Based on the above, the management of the company is confident of meeting its current financial commitments and
those expected to arise in the next 12 months. Accordingly, the Company has prepared these financial statements on
going concern basis.

Material Accounting Policies:

Use of Estimates:

The preparation of financial statements in conformity with Indian Accounting Standard requires management to make
estimates and assumption that effect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities as at the financial statements and the results of operations during the reporting period. The Management
believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future result
could differ from those estimates. The effects of change in accounting estimates are reflected in the financial
statements in the period in which the results are known and if material, are disclosed in the financial statements.




Notes to the financial statements for the year ended 31st March 2025

(b)

(c)

(d)

(e)

Property, Plant & Equipment and Depreciation:

(i) Capital work in process, Property, plant and equipment except land are carried at historical cost of acquisition,
construction or manufacturing cost, as the case may be, less accumulated depreciation and impairment thereon if any,
Cost represents all expenses directly attributable to bringing the asset to its working condition capable of operating in
the mannerintended.

(ii) Costs incurred to manufacture property, plant and equipment and intangible are charged to particular property plant
& equipment. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the Company
and the cost of the item can be measured reliably.

(iii) Depreciation and Amortisation Methods, Estimated Useful Lives and Residual Value:

Depreciation on fixed assets is calculated on a straight-line basis using the rates arrived at based on the useful lives
under section 123 of the Companies Act, 2013

Useful lives of assets estimated by management (years)

Furniture and fixtures 10
Office Equipment 10
Motor Car 8
Computer end user device 3
Plant and Machinery 15

(a) Depreciation is provided on a pro rata basis on the straight line method to allocate the cost, net of residual value
over the estimated useful lives of the assets.

(b) Useful life of assets is determined by the Management by internal technical assessments and such useful life is in
conformity with Schedule - Il of companies act. Depreciation on additions is being provided on pro rata basis from the
month of such additions.

(c ) Depreciation on assets sold, discarded or demolished during the year is being provided up to the month in which
such assets are sold, discarded or demolished.

Earning Per Share:
Basic earnings per share is calculated by dividing the net profit/ loss for the year attributable to equity shareholders by
weighted average number of equity shares outstanding during the year. The weighted average number of equity shares
outstanding during the previous period is adjusted for events such as bonus issue that have changed the number of
equity shares outstanding, without a corresponding change in resources.

Provisions and contingent liabilities:

The Company creates a provision when there is present obligation as a result of a past event that probably requires an
outflow of resources and a reliable estimate can be made of the amount of the obligation such as product warranty
costs. A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. When there is a possible obligation or a present obligation in
respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Items included in the financial statements are measured using the currency of the primary economic environment in
which the Company operates (‘the functional currency’). The financial statements are presented in Indian rupee (%),
which is Company’s functional and presentation currency.

Oninitial recognition, all foreign currency transactions are recorded at foreign exchange rate on the date of transaction.

Monetary items of current assets and liabilities in foreign currency outstandin
revalued at the appropriate exchange rates prevailing at the close of the year.







Notes to the financial statements for the year ended 31st March 2025

(f)

(8)

Inventory:
Cost of inventories have been computed to include all costs of purchases (including materials), cost of conversion and
other costs incurred, as the case may be, in bringing the inventories to their present location and condition.

Raw materials, Stores, Packing Materials, tools and components are valued at cost arrived at on simple average basis
or net realisable value, whichever is lower, as circumstances demand. However, obsolete and slow moving items are
valued at cost or estimated realisable value whichever is lower.

Goods in transit are stated at actual costincurred up to the date of Balance Sheet.
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated Costs necessary to make the sale.




Notes to the financial statements for the year ended 31st March 2025

15 Equity Share Capital

(Amount in Lakh)

Particulars Anat g
31/03/2025 31/03/2024
(a) Authorised Shares
Equity Shares of Rs. 10 each No. of Shares 1,30,00,000 1,30,00,000
Amount(Rs.) 1,300 1,300
Issued and Subscribed Shares
Equity Shares of Rs. 10 each  No. of Shares 1,29,27,533 1,29,27,533
Amount(Rs.) 1,293 1,293
Paid up Shares
Equity Shares of Rs. 10 each No. of Shares 1,29,27,533 1,29,27,533
Amount(Rs.) 1,293 1,293
Total Share Capital 1,293 1,293
(b) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period - Equity Shares
As at As at
31/03/2025 31/03/2024
No. Amount No. Amount
At Beginning of the period 1,29,27,533 10 1,24,95,900 10
Issued during the year - 4,27,633 10
Outstanding at the End of the period 1,29,27,533 10 1,29,27.533 10
(c) Terms/Rights attached to Equity Shares
The company has only one class of equity shares having a value of ¥ 10/- per share. Each holder of equity shares is entitled to one
vote per share.
In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.
(d) Details of Shareholders

Part - A - Promotor Group
Atul Auto Limited
Jayantibhai Chandra
Part-B-Other
Vijay Kedia
Chintan Manoj Antani
Nav Capital Vcc - Nav Capital Emerging Star Fund
Shivam Mahendra Patel
Nandan Chetanbhai Patel
Ashokkumar Jamnadas Patel
Minaben Ashokkumar Patel
Hiren Vasantrai Patel
Priyanshi Shivam Patel
Kajal Hirenbhai Patel

As at
31/03/2025
No. of Shares % of Holding

10263055 79.39%
1 0%

2548856 19.72%
16935 0.13%
65789 0.51%
9868 0.08%
6579 0.05%
3290 0.03%
3280 0.03%
3290 0.03%
3290 0.03%
3290 0.03%

As at
31/03/2024
No. of Shares % of Holding

10263055 79.39%
1 0%

2548856 19.72%
16935 0.13%
65789 0.51%
9868 0.08%
6579 0.05%
3290 0.03%
3290 0.03%
3290 0.03%
3290 0.03%
3290 0.03%

As per records of the company, including its register of shareholders/members and other declaration received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.







Notes to the financial statements for the year endad 31st March 2025
3. Property, plant and equipment
(i) Tangible assets
LI (All smounts are in Laknhs)|
Gross Block Depreciati Net Block
As at As at As at
Particulars Asat Disposals/ As at Disposals/ As at
Additions
1 April 2024 Adjustments Toakistor 31 March 1 April 2 Additions Adjustments Teansfar 31 March 34 Masoh ;| 31 March
2025 2025 2024
Computer 13 8 = < 21 6 3 - - B 12 -
Plant & Machiney 1,830 a0 - - 1,860 182 118 - S 310 1,551 1,639
Furniture & Fittings 18 - - - 18 a 2 = - 5 15 17
Vehicle = 4 % = 4 Z = 5 J 4
Office Equip 7 = - = 7 1 1 - - 2 6 7
Total 1,870 42 - - 1,912 200 124 - - 325 1,587 1,670
Previous year amounts are in Lakhs
Gross Block Depreciation Net Block
As at As at As at
Particulars As at Disposals/ As at Disposals/ As st
Additions | Adjustments 31 March Additions Adjustments 31 March 31 March
1 April 2023 Transter 1April 2023 Transfer 31 March 2024
2024 2024 2023
Computer 8 5 - - 13 3 3 - - 6 ] 5
Piant & Machiney 1,825 5 - - 1,830 75 18 - - 192 1,639 1,750
Furniture & Fittings 15 4 - 19 1 2 - - 3 17 14
Office Equipment 4 3 = - 7 - 1 - - 1 Fi 4
Total 1.853 17 - - 1,870 78 121 - - 200 1,670 1,774
4. Intangible Assets
Current year (All amounts are in Lakhs)|
Gross Block Dapreciati Net Block
As at As at As at
Particulars As at Disposals/ As at Disposals/ As at
1 203 Additions | Adjustments Teanatar 31 March 1 Aprit Additions Adjustments T = 31 March o 5 31 March
2025 2025 2024
Software 487 - - - ABT 161 28 - - 259 228 326
Know-how 127 - - - 127 42 25 - - 67 &0 85
Intangible-R&D 185 - - - 186 68 s - - 112 74 118
Total 8OO - - - 800 an 167 - - 438 362 529
Previous year (AUl amounts are in Lakhs)|
Gross Block Depreciati Mot Block
As at As at As at
Particulars As at Disposals/ As at Disposals/ As at
1 April 2023 Additions Adjustments Tranuter 31 March 1 April 2023, Additions Adjustments Tvanafer 31 March 31 March 2024 31 March
2024 2024 2023
——
Software 487 - - .2 487 63 88 - - 181 326 424
Know-how 127 - - - 127 17 25 - - 42 85 110
Intangible-R&D 186 = - - 186 24 44 - - 68 118 162
Total 800 - - - 800 104 167 - - an 528 696







Notes to the financial statements for the year ended 31 March 2025

(Amount in Lakh)

Particulars

As at

31-Mar-2025 | 31-Mar-2024

As at

6 Deferred Tax Assets (Net)

On timing differences of Property Plant and Equipment (73) (67)
On timing differences of Unabsorbed Depreciation and Loss 679 329
On timing differences of Section-438 14 30
Total Deferred Tax Assets 620 292
6.1 Movement in Deffered Tax Assets
Property, Unabsorbed
Particular Plants & | Depreciation |Otherltems| Total
Equipment | and Loss
As At April 01, 2024 (67) 329 30 292
Charged
to Profit & Loss (6) 350 (18) 328
to Current Year Loss & Depreciation
As At March 31, 2025 (73) 679 14 620
As At April 01, 2023 96 - = 96
Charged
to Profit & Loss (163) 329 30 196
to Current Year Loss & Depreciation
As At March 31, 2024 (67) 329 30 292
As at As at
Particulars 31-Mar-2025 | 31-Mar-2024
7  Other non-current assets
Advances for Capital Goods 34 34
Total Other non-current assets 34 34
As at As at
Particulars 31-Mar-2025 | 31-Mar-2024
8 Inventories
Raw Materials 1,810 1,193
Semi-finished Goods 293 989
Finished Goods 25 134
Total Inventories 2,128 2,314
As at As at
Particulars 31-Mar-2025 | 31-Mar-2024
g  Current Investment
Investment in Mutual Fund
Investment carried at fair value through Profit & Loss
Quoted:
Aditya Birla Sun Life Overnight Fund [Growth] - 25
(Units: PY - 1,937, CY - NIL )
Market Value of above fund in P.Y. is Rs.25 lacs and in C.Y. is NIL
HDFC Overnight Fund [Growth] l 100
(Units: PY -2,821, CY-NIL)
Market Value of above fund in P.Y. is Rs.100 lacs and in C.Y. is NIL
Total Current Investment - 125
As at As at
Particulars 31-Mar-2025 | 31-Mar-2024
10 Trade Receivable
Unsecured, Considered Good 713 175
Total Trade Receivable 713 175
10.1 The age wise analysis of the Trade Receivable as per Sub Ledger is given below:-
(% in Lacs)
31-Mar-2025
Outstanding for following periods from due date of payment
Particulars More
fassthans| ‘& manthe:) 1-2Years | 2-3Years | than3 Total
months Year
Years
(i) Undisputed Trade Receivables- 3 A 4 o 713

considered good 710




Notes to the financial statements for the year ended 31 March 2025

(Amount in Lakh)

(ii) Undisputed Trade Receivables-
significant increase in credit risk

(iii) Undisputed Trade Receivables-
credit impaired

(iv) Disputed Trade Receivables-
considered good

(v) Disputed Trade Receivables-
|significant increase in credit risk

(vi) Disputed Trade Receivables- credit

impaired

(T in Lacs)

31-Mar-2024

Outstanding for following periods from due date of payment

Particulars

1-2Years | 2-3Years | than3

A

Less than6 | 6 months-1
months Year

Total

(i) Undisputed Trade Receivables-
considered good 172

175

(ii) Undisputed Trade Receivables-
significant increase in credit risk

(iii) Undisputed Trade Receivables-
credit impaired

{iv) Disputed Trade Receivables-
considered good

(v) Disputed Trade Receivables-
significant increase in credit risk

(vi) Disputed Trade Receivables- credit

impaired

Particulars

As at
31-Mar-2025

As at
31-Mar-2024

b

Cash and cash equivalents
Balances with banks
In Current Accounts

Cash on hand

B18

Total Cash and cash equivalents

819

Particulars

As at
31-Mar-2025

As at
31-Mar-2024

12

Bank balances other than cash and cash equivalents
Bank deposits with original maturity of more than three months but upto twelve months. (Including bank
guarantee, margin money, etc.)

123

a1

Total Other Bank Balances

123

Particulars

As at
31-Mar-2025

As at
31-Mar-2024

13

Other Financial Assets
Income Receivable

223

62

Total Other financial t

223

62

Particulars

As at
31-Mar-2025

As at
31-Mar-2024

14

Other current assets
Prepaid Expenses
Balances with Government
Advances for Material
Deposits

Other

4
816
184

7

7
494
161

3
14

Total Other current assets

1,111

679

Particulars

As at
31-Mar-2025

As at
31-Mar-2024

17

JANINAGAR

Non-current financial liabilities - Borrowings
From Others
ICICI Bank Term Loan

401




Notes to the financial statements for the year ended 31 March 2025

(Amount in Lakh)

Total Non-current Borrowings | 401 | 669

Terms and Conditions of Term Loan:

1. Tenure for the term loan is 6 years (including moratorium of 12 months. Principle amount of the facility shall be repaid in 20 Equal
Instalments of 7.5 million rupees.

2. Term Loan Is secured exclusive charge on fixed assets of greenfeild project (for setting up battery manufacturing facility at
ahmedabad), Second pari passu charge on entire current assets of AGPL, both present & future and Corporate Guarantee of Atul Auto
Limited and Personal Guarantee of Mahendrabhai Patel (Directors of Holding Company)

3. Interest rate for the term loan is MCLR 1Y+1.25%

As at As at
Particulars 31-Mar-2025 | 31-Mar-2024
48 Other Non-current financial liabilities
Dealer's Deposit 244 50
Total Other Non-current fi ial liabilities 244 50
As at As at
Particulars 31-Mar-2025 | 31-Mar-2024
19 Short Term - Borrowings
Current Maturities of Long Term Borrowings
ICICI Bank Term Loan 268 268
Secured Loans
ICICI Bank - Working Capital Term Loan - a3
YES Bank - Working Capital Demand Loan - 1,000
YES Bank - Cash Credit 210 -
Unsecured Loans .
Inter Corporate Deposits from Holding Company 700 -
Total current Borrowings 1,178 1,361

Terms & Conditions of Yes Bank Cash Credit:

1. Cash Credit Loan is secured by way of hyposthication of the company's entire stock of raw materials, semi-finished goods,
consumable store and spares and such other movables including books-debts, bills whether documentory or clean outstanding monies,
receivables, both present and future, in form of and manner satisfactory to the bank, ranking pari passu with other banks.

2. Interest rate for the Cash Credit is Repo Rate + 3.00%.
Terms & Conditions of Unsecured Inter Corporate Deposits:

1. The above Inter Corporate Deposit is taken from Holding Company Atul Auto Limited and carries a fixed interest rate of 9%.

As at As at
Particulars 31-Mar-2025 | 31-Mar-2024
20 Currentfinancial liabilities - Trade payables
Total outstanding dues of micro small and medium enterprises 188 176
Total outstanding dues other than Micro small and medium enterprises 1,918 100
Total Trade Payables 2,106 276
20.1 The age wise analysis of the Trade Payables as per Sub Ledger is given below:-
(Tin Lacs)
Particulars 31-Mar-25
0 ding for following periods from due date of payment
More
Leaz thanl 1-2Years | 2-3Years| than3 Total
year
Years
(i) MSME 188 - - - 188
(i) Others 1,812 6 - - 1,918
iii) Disputed Dues- MSME - - - = i
iv) Disputed Dues- Others - = - = ¥
(Xin Lacs)
Particulars 31-Mar-24
Outstanding for following periods from due date of payment
More
1
Lone St 1-2Years | 2-3Years| than3 Total
il Years




Notes to the financial statements for the year ended 31 March 2025

(Amount in Lakh)

(i) MSME 176 - - = 176

(ii) Others 100 - - - 100

(iii) Disputed Dues- MSME - - - -

(iv) Disputed Dues- Others = 3 = £ -

Disclosures Required Under Section 22 Of The Micro, Small And Medium Enterprises Development Act, 2006
Particular Anet As St

31-Mar-2025 | 31-Mar-2024

(i) Principal amount remaining unpaid to MSME suppliers 188 176

{ii) Interest due on unpaid principal amount to MSME suppliers

{iii) The amount of interest paid along with the amounts of the payment made to the MSME suppliers
beyond the appointed day

(iv) The amount of interest due and payable for the year of delay in making payment (without adding the
interest under MSME Development Act)

(v) The amount of interest accrued and remaining unpaid

(vi) Amount of further interest remaining due and payable even in the succeeding year.

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information
collected by the Management. In case where payment is made to MSME suppliers beyond the appointed day, suppliers have waived

interest and hence no interest is paid. This has been relied upon by the auditors.

As at As at
Particulars 31-Mar-2025 | 31-Mar-2024
21 Other current financial liabilities
Payables for Capital Goods 19 -
Payables for Expenses 85 -
Other payables B2 49
Total Other current fi ial liabilities 166 49
As at As at
Particulars 31-Mar-2025 | 31-Mar-2024
22 Other current liabilities
Advance received from Customers 80 67
Statutory dues 8 5
Total Other current liabilities B8 F2




Notes to the financial statements for the year ended 31st March 2025

(Amount in Lakh)
For the year ended | Forthe year ended
Particulars 31-Mar-2025 31-Mar-2024
23 Revenue from Operations
Revenue from Sale of Products
Sale of Vehicles
Domestic 5,821 1,306
Export 406 106
Sale of Battery & Spares
Domestic 159 16
Export 24 6
Other Operating Revenue
Scrap Income 12 18
Foreign Exchange Rate Difference Income 2 -
Export Incentive 7 2
Total Revenue from Operations 6,431 1,454
Particulars 31-Mar-25 31-Mar-24
Details of Product Sold under Broad Category - Domestic
E-Cargo Amount 980 356
Nos. 282 99
E-Passenger Amount 4,841 950
Nos. 1,416 292
Battery & Spares Amount 159 16
Total Value of Domestic Sales 5,980 1,322
Details of Product Sold under Broad Category - Export
E-Cargo Amount 176 106
Nos. 14 14
E-Passenger Amount 230 -
Nos. 43 =
Battery & Spares Amount 24 6
Total Value of Export Sales 430 112
For the year ended For the year ended
Particulars 31-Mar-2025 31-Mar-2024
24 Otherincome
Discount Income 1 -
Interest income on
Deposits with banks 9 6
Income Tax Refund - -
Mutual Fund Income - 1
Total Other Income 10 7




Notes to the financial statements for the year ended 31st March 2025
(Amount in Lakh)
For the year ended For the year ended
Particulars 31-Mar-2025 31-Mar-2024
25 Cost of Material Consumed
Opening Stock of Raw Material 1,191 947
Add: Purchases 6,910 2,480
Add: Direct Expenses 120 45
Less: Sales of Raw Material (22) (26)
Less: Closing Stock of Raw Material (1,810) (1,191)
Total Cost of Material Consumed 6,389 2,265
For the year ended For the year ended
Particulars 31-Mar-2025 31-Mar-2024
26 Change in Inventories of Finished Goods and Work-in-Progress
Opening Stock of Finished Goods 134 331
Closing Stock of Finished Goods (25) (134)
Sub-total 109 197
Opening Stock of Work-in-Progress 989 -
Closing Stock of Work-in-Progress (293) (989)
Sub-total 696 (989)
Total Change in Inventories 805 (792)
For the year ended For the year ended
Particulars 31-Mar-2025 31-Mar-2024
27 Employee Benefit Expenses
Salaries, Wages, Allowance and Other Benefits 334 253
Contribution of PF and Other Funds 20 12
Staff Welfare Expenses 8 3
Total Employee Benefit Expenses 362 268
For the year ended For the year ended
Particulars 31-Mar-2025 31-Mar-2024
28 Finance costs
Interest expense on
Financial liabilities at amortised cost:
Inter Corporate Deposit 14 125
Term Loans 85 108
Working Capital Term Loans - 14
Working Capital Demand Loans 39 65
Cash Credit 17 7
Other Interest Expenses T 21
Late Payment of Statutory Dues - 1
Other Borrowing Cost
Corporate Guarantee Fees 14 24
Processing Fees and Other Charges 6 4
Total Finance Costs 182




Notes to the financial statements for the year ended 31st March 2025

(Amount in Lakh)

For the year ended Forthe year ended
Particulars 31-Mar-2025 31-Mar-2024
29 Depreciation and Amortisation
Depreciation on Property, Plant and Equipment 124 122
Amortisation of Intangible Asset 167 167
Total Depreciation and Amortisation 291 289
For the year ended For the year ended
Particulars 31-Mar-2025 31-Mar-2024
30 Other expenses
Research and Development Expenses 34 16
Repair and Maintainance 16 5
Insurance 1 2
Rates and Taxes 1 1
Legal & Professional Fees 23 39
Remuneration to Statutory Auditor 3 3
Travelling & Conveyance 44 21
Freight & Forwarding Expense 83 26
Foreign Exchange Rate Difference Expenses - 1
Telephone & Postage Expenses 3 2
Advertisement/ Sales and Promotion Expenses 39 25
Office Admin Expenses 2 9
Donation 10 -
Expected Credit Loss 1 -
Printing and Stationery 1 1
Miscellaneous Expenses 8 6
Power and Fuel 29 21
Rent Expenses 35 37
Total Other Expenses 333 215
30.1 Payment to Auditor Includes
Particular 31-Mar-2025 31-Mar-2024
For Limited Review 1 1
For Statutory Audit 2 2
Total 3 3
For the year ended For the year ended
Particulars 31-Mar-2025 31-Mar-2024
31 Income Tax Expenses
Income Tax Expenses of Current Year = -
Deferred Tax Expenses of Current Year (328) (196)
Total Income Tax Expenses (328) (196)
For the year ended For the year ended
Particulars 31-Mar-2025 31-Mar-2024
32 Earnings Per Share
Net profit /(loss) as per statement of Profit & Loss (1,593) (957)
Weighted average number of shares outstanding during the year (Nos) 1,29,27,533 1,25,24,143
Earning per share (Basic & Diluted) (12.32) (7.64)
Face Value per Share ¥ 10

-




Notes to the financial statements for the year ended 31st March 2025

33 Related Party Transaction
(Rs. In Lakhs}
Outstanding Outstanding
Name of Related Party Nature of Transaction Transaction Value A Transaction Value AN
31 r-25 3
Holding Company
Atul Auto Limited Rent Paid 24 ] 24 -
Interest on ICD 14 5 114 -
Corporate Guarantee Fes 14 4 24 -
{Reimbursement of Electric Bill Expenses 28 -] 20 -
Purchase of Matarials 3.835 1,238 960 73
Interest on Late ent of Purchase E - 21 -
Sale of Raw Material 16 - 13 -
Purchase of Rodtep Licenses 45 14 14 -
Warrenty Claim 3 =
Ocean Fright Reimb.On Inward
Import/Transport 1 - - -
Transport Charges 1 - -
Outstanding Amount of Loans for which
Guarantee s given to bank by Holdi e 870 5 2,029
Company. (Amoumt of Rs. 5000 lakhs
Guarantes given by Holding Company)
Issue of Shares - = 2,000 -
Inter rate Deposit Accepted 7.420 700 3,120 3
Inter rate Daposit Repaid 6,720 3.620
RC Book Charges: - 1 -
Khusbu Auto Finance Limited Payment made for vehicle financed to
customer 148 (1) 96 6
Enterprises owned or influenced al ment or their relatives
Jobwork Char 89 (22) 28
Atul Auto Industries Sale of Raw Materials . - | 1
Purchase of Materials 108 _(20)] 24 3
= - 200 =
& - 200 -
; - = 10 -
Khusbu Auto Private Limited s 2 S G
7 - - =
472 238 207 72
Vijay Kedia - - 487 -
Mai Personal
ivya Chandra - Director Salary 34 3 35 2
Pratik Vijay Kedia - Director Salary 40 3 40 3
Gurbeer Singh - Chief Exscutive Officer Salary 16 3 38 =
Yash Vora - Company Secretary Salary yd 1 1 1
Hiren Patel Issue of Equity Shares - - 25 -
Relative of M. rial Personal
al Hiren Pate |!saue af Equity Shares - = 25 =

Nota: Neg; b are i and bal are







Notes to the financial statements for the year ended 31st March 2025
35 Contingent Liabilities not Acknowledged as Debt
a). Disputed Liabilities
Company is manufaucturing and selling its passenger vehicle under the brand name Atul Mobili and has applied for trade mark "Atul Mobili* under class 12. M/s Exxan Mohbil has filled suit in Dalhi High
Court for restricting the usage of word *Mabili* in its electric vehicles, and payment of Rs. 200 Lakhs as damage and legal cost as may ba claimed. Hon'bla Dethi High Court have passed ex-parte interim|
order on 23.04.2025 iring pany to and not to 1 + the elactric vehicle with the name "Mobili* with immediate effect.
Company has filled appeal before divisional bench of High Court on 29.04.2025. As the Final order is not passed by Delhi High Court as on report date for the damages claimed by Exton Mobil is|
recogrised a5 contingent liability ,
Further, In case pany Is regy o its vehicle, the exp d on g 85 per & 5 is not L. Henea, no p ian is made for rebranding cost.
b). Financial Guarantees
(Bs. In lakhs)|
i P | 31Mar25 | 3i-Mar-2é
|Financial Gusrantoes in respect of loan glven by finance company to end user - Amount outstan ding ] 440] =
36 Financial Instruments
a. Capital Management
The Company manages its capital to ensure that the Company will be able to i as going . whils maximising the return to stakeholders through efficient allacation af capital towards|
of busi i ion of working capital req . The Ci yis ly utilizing term loan to meet long term requi and h q i lirmits mest
short term capital requirements. The Company is not subject 1o any y imp capital req The of the Ci ¥ reviews the capital structure of the Company on regular
basis.
The following table summarises the capital of the Company:
.In
Particulars 31-Mar-25 | ?‘«ﬁwﬂ
Equity Share Capital 1,293 1,293 |
Other E 1,428 3,01
TOTAL EQUITY 2,71 4,314 |
Term Loan 668 837
Working Capital Loan 810 1,083 |
Total Debt 1,579 2,030 |
Debt ta Equity Ratio 58%] 47%)
b. Category-wise classification for applicable financisl assets
. In lakhs]
Particulars 31-Mar-25 31-Mar-24
Measured at fair value through Profit or Loss (FVTPL):
Investment in Mutual Fund = 125
- 125
Measurod at amortised cost:
Trade Ri M3 175
Cash & Cash Equivalents - 819
T in Fixed Deposits 123 a1]
Other Income Recelvable 223 62
1,058 1,147
TOTAL 1,089 1,272 |




c. Category-wise classification for applicable financial liabilities |
{Rs. In

P 31-Mar-25 31-Mar-24

M d at amortised cost:

Term Loan 560 837

Warking Capital Loan 910 1,083

Trade Payable 2,106 276

it Bonal 244 50

Other Payables 166 43
4,095 2405

37 Fair Value Measurement

This section expiains the |ud and esti made in the fair value of the that are (a) rl and d at fair value and (b) measured at amortised cost|

and for which fair values are d d in the fi ial To provide an indication about the reliability of the inputs used In determining fair value, the pany has classified its fi

instruments into the three levels prescribed the Indian U4 dards. Explanation of each level as follows =

Lavel- 1} y includes fi instry measured using quoted price. This includes mutual funds & listed Equity shares that have quoted price. The mutual funds are valuad using the closing|

NAV.

Level- 2 The fair value of financial instruments that are not traded in an active market (for example trade bond, over-the-counter derlvatives) is d using i nigue which the use.

of observable market data and rely as [ittle as p on entity 1 It all significant inputs required to fair value of instrument are observable, the instrument is included in Leval-2.

Level - 31 one or more of the significant inputs are not based on observable market data, the instrument is included in level 3.
During the year under consideration there is no transfer between lovel 1, level 2 and level 3 hisrarchy.

Financial Assast Measured at Fair Valu asurements
| Particulars 31-Mar-25 31-Mar-24

Level-d

Financial Investmant at FVTPL

I in Mutual Fund - 125
Lavel-ll =
Level-lll -
TOTAL - 125
Valuation Techni usedto D Fair Value :-

Mutual funds are valued at the price guoted in active markat at the closing of reporting date.

Fair Value of Financial Assets and Liabilities Measured at Amortised Cost :-
The carrying of trade trade payable, other Ioans and cash & cash equivalents are considered 1o ba the same as their fair valuss.

38 Fil ial Risk Manags Obj: and Policies

Financial risk managemant wgwum

The C: ¥'s and the fi ial risks relating to the operations of the Company. These risks include market risk (including currency risk, interast rate risk and other price
risk), credit risk and uqulduy tisk. The Company's risk management is done in close co-ardination with the board of directors and focuses on acﬂvely aeourmg the Company's short, medium and long-term|
cash flows by mi i the exp 1o volatile financial mark The Company does not enter into or trade fi ial includi for Lati The

maost significant risks to which tha Ci is

y P are d bed balow

[Risk | Exposure Arising From 1 Measuremant | Management




f no. days record
Cash and cash equivalents, financial fnalvs ot 0o, of cveidie el pen oy

Cradi 3
redit Risk F S0 b reihiabies Aging analysis/Credit Rating debtors, Levy of interest on overdue balances of trade
receivablos.
; 3 g sufficiant cash equi and
Liquidity Risk Other liabilities Maturity analysis s
Interest Risk Bank Borrowing External Banchmark Interest Rate Riulniolng (oNe Jovee BY NG 0t Bl o

banker for interest rates

E good: made receiving paymants
Trade receivable from export transaction| sl E shisiLhe st i

> i 1 from i is
Market Risk- Foreign Exchangs aricl tracia payable for impart transkotion Sensitivity analysis i ::l‘wntt ‘r:.:: n other case ﬂruhll Bill of landing

The Board provides guiding principles for overall risk as well as policias i areas, such as foreign axchange risk, cradit risk and i of surplus | The C: i's
risk management is carried out by the finance department as per tha policies approved wm&:m of Directors.

Credit Risk :-
Credit risk arlses from cash and cash assats 1 at ised cost and fair value through profit or loss and trada receivables.

Credit Risk Management
For other financial assets the Company has an investment policy which allows the Company to invest only with counterparties having credit rating aqual 1o or above AA+ and P1+. The company reviews the|

di I of thesa P on an ongoing basis. Another source of credit risk at the reporting date is from trade i as these are ty Uy This credit risk has atways been
managed through credit approvals, establishing credit limits and itoring the of to whom cradit is extended in the normal course of business. The Company
estimates the expectad crudn loss on the basis of past data and experience. F.mer.tnd credit isses of financial assets recaivable in the next 12 months are estimated on the basis of historical data provided
the C y has and supp: la data. On such an assessment the expected losses are nil or negligible, as evidenced in the tabls below, and hence no further provision than that aiready
made is considered necessary.

Liquidity Risk i
The Company's principal sources of liguidity are ‘'cash and cash equivalents' andcash flows that are g from ions, The Comp I that its working capital is sufficient to meet its
current requirements. Additionally, the Company has sizeable surplus funds invested in fixed income securities or instruments of similar profile ensuring safety of capital and availability of liquidity if and
‘when required, Hence the Company does not p any y risk.
(% in Lacs))
Particulars 31-Mar-25 31-Mar-24
Net working capital funds 760 2,507
Which
I. Cash & Cash Equivalents 3 819
ii, Current I - 125

Contractual maturities of significant Financial Liabilities as on 31 March 2025 & 31 March 2024;

Maturities of Financial Liabilities
Particutars '1';‘:.‘:"" &equaltol e than1Year|  Total

As at March 31, 2025

Trade Payable 2,101 6 2,106
Dther Fi ial L i 166 244 410
Term Loan 268 40 668
Waorking Capital Loan 910 - 810
Total 3,445 B51 4,085
As at March 31, 2024

Trade Payable 276 - 276
Othar Fi i Liabili 48 50 g9




e

Tarm Loan 268 837

Working Capital Loan 1,083 - 1,093

Total 1,686 718 2,405

Interest Risk

Company has obtained Term Loan from ICICI Bank and Cash Crodit from YES Bank. The C pany itors the credit and rebal its fin, 'g strategies 1o achieve an optimal

maturity profile and financing cost for said loans.

Market Rigk :-

Eotsign Currency Risk

The Company in o di i r Ini rkets through its exports and is th P Lo foreign exchang risk arising from foreign ¥ i by
with respect to the USS. Foreign exchange risk arises from highly p ble f and gnised assets and liabilities denominated in & currency that is not the Company’s functional
currency (T).

fisk at the end of the

31-Mar-25 3-Mar-24
1.28 0.55

Payable (Amount in Euro) - “
(% in Lacs)
Effect an PBT /Pre
Particulars Currency Change in Rate TaxEqulty
Year Ended March 31,2025 us +10% 11
Year Ended March 31,2025 us =10% {11}
Year Ended March 31,2024 us +10% 4
Year Ended March 31,2024 us -10% (4}

39 Other Regulatory Notes

The company has no | ble p In'its own Name,

As per the Company's accounting policy, Property, Plant and Equipment and intangible assets are carrind at hi cost (less ! depraci & If any), hence the revaluation|
related di quired as per Additional Regulatory Inf of Sch 1l ) to the Comp At o hot SBBloak

The Company has not granted Loans or Ad in the nat f loan to any pr . Di KMPs and the related parties (As per Companias Act, 2013) , which are y on di of with

specifying any terms or period of repayments.

No dings have baen infti or & 8galnst the C y for holding any Banami Pproperty under the Benami Transactions (Prohibition] Act, 1988 (45 of 1988) and the rules made thereunder,
The Company has adh to dabt and intarest service obligations on time, Wilful related discl quirad as per Additi Reg! y Inf ion of St Il {revised) to the
Companiss Act, is not applicabl

There are no tr with the Comp whose name are struck off under Section 248 of The Companies Act, 2013 or Section 560 of the Companies Act, 1856 during the year ended 31st March 2025

Number of layers prescribied under clause (87) of Section 2 of the Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules, 2017- Not Applicable.




