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I NDEPENDENT AUDITOR'S REPORT

To the Members of Atut Greentech Frivate Limited

Report on the Audit of the standatone lnd AS Financiat statements

Opinion

We have audited the accompanying standalone lnd AS financial statements of Atul
Greentech Private Limited (hereinafter referred to as 'company,), which comprise the
Balance Sheet as at March 3L, 2025, the statement of Profit and Loss for the year then
ended, the cash Flow statement, statement of changes in Equity and a summary of
significant accounting policies and other explanatory infoimation

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid lnd AS financial statements, read together with the matter described in the
Emphasis of matter paragraph, give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in lndia including the lnd AS:-

(a) ln the case of the Balance sheet, of the state of affairs of the company as at March
37,2025.

(b) ln the case of Statement of Profit and Loss, of the l-oss for the year ended on that
date.

(c) ln the case of Statement of Cash Flow, of the cash flow for the year ended on the
date.

(d) statement of changes in Equity for the year ended on the date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial statements
section of our report' We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the firrancial statements under the provisions
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of the companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on standalone lnd AS financial statements.

Material Uncertainty Retated to Going Concern

we draw attention to Note-l(b) to the financial statements with regard to the basis of
preparation of the financial statements. As mentioned therein, the Company has incurred a
net loss of INR 1,593 Lakhs during the year ended March 3l,2o2s and, as of that date,
has accumulated loss of INR 3,029 Lakhs. However, the financial statements of the Company
have been prepared on a going concern basis for the reasons stated in the saiO flote-f(O).

Our opinion is not modified in respect of this matter.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in Board,s Report
including Annexure to Board's Report, but does not include the financialstatements and my
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

ln connection with the audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or my knowledge obtained during the audit or
otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we required to report that fact. we have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Management is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone lnd AS
financial statements that give a true and fair view of the financial position and financial
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performance of the Company in accordance with the accounting principles generally
accepted in lndia, including the lndian Accounting Standards (lnd AS) prescribed under
section 133 of the Act read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone lnd AS
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the financial statements, management and Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Company's Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor/s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
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basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

k\,4
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements r,egarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regutatory Requirements

1. As required by the Companies (Auditor's Report) order, 2020 (,,the order,,), issued
by the Central Government of lndia in terms of sub-section (11) of section 143 of
the Act, we give in the "Annexure-A", a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:-

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

ln our opinion proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books.

The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account, The company is having Tally iystem for
maintenance of books of accounts through which Standard Trial Balance is been
generated and consolidated through the system.

d. ln our opinion, the aforesaid lnd AS financial statements comply with the lndian
Accounting Standards specified under Section 133 of the Act, read with relevant
rules issued there under.

e. The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

t. On the basis of the written representations received from the directors as on March
3L,2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31,2025 from being appointed as a director in terms of
Section 1-64(2) of the Act.

g. With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure B". our report expresses an

a.

b,
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unmodified opinion on the adequacy and operating effectiveness of the Company,s
internal financial controls with reference to financial statements.

ln our opinion and to the best of our information and according to the explanations
given to us, the Company being a private company, section 7gi of the Act related to
the managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor,s Report in
accordance with Rule 11 of the companies (Audit and Auditors) Rules, 2oL4, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer note 35 to the financial
statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. a) The Management has represented that, to the best of it,s knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies),
including foreign entities ("lntermediaries"), with the understanding,
whether recorded in writing or otherwise, that the lntermediary shall,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company (,,Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

b) The Management has represented that, to the best of it,s knowledge
and belief, no funds have been received by the company from any
persons or entities, including foreign entities ("Funding parties,,), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or pr:ovide any guarantee,
security or the like on behalf of the ultimate Beneficiaries.

c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

t^jr,4
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The company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.
Based on our exarnination, which included test checks, the company has
used accounting software "Tally" for maintaining its books of account for the
year ended March 3L,2o2s which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the rTeai for all relevant
transactions recorded in the software. we did not come across any instance
of the audit trail feature being tampered with in respect of accounting
software.
company has preserved audit trail as per the statutory requirements for
record retention as proviso to Rule 3(1) of the companies (Accounts) Rules,
20L4.

tv.

For Maharishiand Co.
Chartered Accountants,W;-

@
Partner
M. No. 141168

Date: 09th May 2025
Place: Rajkot
UDIN: 251411588MJ HXL9O76
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Referred to in Paragraph 1 under the heading of "Report on Other Legal and Regulatory
Requirements" of our report of even date of Atul Greentech private Limited

i. Property Ptant and Equipment and Intangibte Assets

(a) The company is maintaining the property, plant and Equipment records on
Digital Platform. Property, Plant and Equipment records contain full particulars
including classification, quantitative and location details.

According to information provided by the management, property, plant and
Equipment have been physically verified by the management at reasonable
intervals and no material discrepancies were noticed on such verification. ln our
opinion, the frequency of verification is reasonable having regard to the size of
the company and the nature of its assets

Based on the information and explanation provided to us, we are of the opinion
that, as disclosed in Note No. 2(b) to the lnd AS financial statements, there no
assets which are not held in the name of the Company.

Based on the information and explanation provided to us, the company has not
carried out a revaluation of its Property Plant and Equipment.

(e) Based on information and explanation provided to us, no proceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder

ii. lnventories

(a) As informed to us, Physical verification of lnventory has been carried out by the
company during the year. The discrepancies, wherever noticed have been

. adjusted in the books of accounts as excess/short inventory. ln our opinion, the
frequency of verification is reasonable having regard to the size of the company
and the nature of its lnventory.

(b)

(c)

(d)
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(b) According to the information and explanations given to us, the company has
been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at
points of time during the year, from banks on the basis of security of current
assets. ln our opinion and according to the information and explanations given to
us, the quarterly returns or statements comprising stock statements filed by the
Company with such banks are as below:

(Rs. ln Lakhs)

Quarter Particular Raw
Materials

Work-in-
progress

Finished
Goods

Tota! Remarks

Q-1 As per

books
L,845 883 83 2,8!L Due to Change

in Valuation
Submitted
in Bank

1",853 8s8 83 2,794

Difference (8) 25 L7

Q-2 As per

books
2,003 617 82 2,702 Due to Change

in Valuation
Submitted
in Bank

L,967 660 83 2,7LO

Difference 35 (43) (1) (8)

Q-3 As per

books
1,858 572 103 2,533 Due to Change

in Valuation
Submitted
in Bank

1,806 626 704 2,536

Difference 52 (s4) (1) (3)

Q-4 As per

books
1,810 293 25 2,L28 Due to re-

validation of
BoM, physical

verification and

remeasurement
of valuation.
However, there
is no impact on
Drawing Power.

Submitted
in Bank

1,939 367 108 2,414

Difference (12e1 174l (83) (285)

CK
INDIA
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iii. Loans/ Guarantees/ Securities provided

With reference to Financial Statements and as informed to us, company has not made
investments in, provided guarantee and/or security and/or granted loans or advances inthe nature of secured/unsecured loans to companies, firms, Limited Liability
Partnerships, and other Parties and therefore this clause is not applicable to the
company.

iv. Loans, lnvestments, Guarantees and Securities

As informed to us and on basis of information and explanation provided to us, the
Company has complied with section 185 and 186 of Companies Act, 2013 with respect to
loans given, investments made and guarantees and securities provided to the person
specified under section 185 and 1g6 of the companies Act, 2013.

v. Deposits

ln our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit and hence the provisions of Section 73 to 76 or
any other relevant provisions of the Companies Act and the Companies (Acceptance of
Deposits) Rules, 2014 with regard to the deposits accepted is not applicable to the
company. Therefore, the provision of clause (v) of paragraph 3 of ,,the order,, is not
applicable to the Company.

vi. Cost Records

The Central Government has not prescribed maintenance of cost records under section
148 (1) of the companies Act, 201,3 therefore ctause (v) of paragopi i oi 4r,ltro"r, i,
not applicable to the Company.

vii. Statutory Dues

(a) According to the information given to us, the Company is generally regular in
depositing undisputed statutory dues including Provident Fund, Employee's State
lnsurance, lncome Tax, Value Added Tax, customs Duty, Excise Duty, GST, cess and
other applicable statutory dues with the appropriate authorities. As per information
and explanations given to us there are no arrears of undisputed statutory dues
outstanding as at 31st March, 2025,for the period of more than six months from the
date they become payable.
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(b) According to the information and explanations to the extent provided to us, there
are no disputed statutory dues including Provident Fund, Employee,s State
lnsurance, lncome Tax, Value Added Tax, Service Tax, Customs Duty, Excise Duty,
GST, Cess and other applicable statutory dues.

viii. Undisclosed lncome

As informed to us and on basis of explanations provided to us, the company has not
surrendered or disclosed any transaction not recorded in books of accounts as income
during the year in the tax assessments under the lncome Tax Act, 1961.

ix. Repayment of Loans and Other Borrowings

(a) As informed to us and on basis of explanations provided to us, the company has not
defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b) As informed to us, company is not declared as a wilful defaulter by any bank or
financial institution or other lender.

(c) As informed to us, the company the term loans taken by company has been utilised
only for the purpose for which the loans were obtained.

(d) As informed to us, the company has not utilised the funds raised on short term basis
for long term purposes.

(e) According to the information and explanations to the extent provided to us, the
company has not taken funds from lenders to meet the obligations of its
subsidiaries, associates and joint ventures.

(f) According to the information and explanations to the extent provided to us, the
company has not raised loans during the year on the pledge of securities held in its
substdtanes, Jolnt ventures or associate companies.
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x. I PO/FPO/Private Placement/preferential Attotment

(a) ln our opinion and according to the information and explanations given to us, the
Company has not raised money by way of lnitial Public Offer or further public Offer
during the Year.

(b) ln our opinion and according to the information and explanations given to us, the
company has not raised money by way of private placement during the year.

xi. Fraud

(a) During our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in lndia, and according to
the information and explanations given to us, no fraud by the Company or any fraud
on the cor'npany has been noticed or reported during the year.

(b) No report has been filed by the auditors in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government under
sub-section 12 of Section 143 of Companies Act, 2013.

(c) We have not
company.

xii. NidhiCompany

across any whistle.blower complaints during the year by the

The Company is not a Nidhi Company as defined under section 406 of Companies Act,
2013. Therefore, clause (xii) of paragraph 3 of the order is not applicable to the
Company.

xiii. Retated Party Transactions

ln our opinion and according to the information and explanations given to us the
Company is in compliance with section 188 and I77 of the Companies Act, 2013,
where applicable, for all the transactions with related parties and the details of related
party transactions have been disclosed in Note No. 33 to the financial statements.
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xiv. lnternalAudit

As per the provisions of this act, the company is not required to appoint internat
auditors and therefore this clause is not applicable to the company.

xv. Non-Cash TransactionS with Directors

As per the information and explanation given to us, Company has not entered into
any non-cash transactions with directors or persons connected with him/her.

xvi. NBFC Registration

The Company is not required to be registered under section 45-lA of the Reserve
Bank of lndia Act, 1934 as NBFC. Therefore, clause (xvi) of paragraph 3 of ,,the order,,
is not applicable to the Company.

xvii. Cash Losses

During our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in india, and according to
the information and explanations given to us, the company has incurred cash losses
in the Financial Year and in immediately preceding financial year.

FinancialYear Net Profit/(Loss)
(Amt in Lacs)

Cash Profit/(Loss)
(Amt in Lacs)

2424-25 (1,593) (1,630)

2023-24 (es7) (864)

xviii. Resignation by Statutory Auditors

As informed to us and on basis of explanations provided to us, we are the statutory
auditors from preceding 4 financial years. Therefore, clause (xviii) of paragraph 3 of
"the order" is not applicable to the Company

xix. Material Uncertainty

According to the information and explanations to the extent provided to us and on
basis of financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial

u
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statements, the auditor's knowledge ol'the Board of Directors and management
plans, we are of opinion that no material uncertainty exists as on the date of the
audit report and that the company is capable of meeting its liabilities existing at the
datb of balance sheet as and when they fall due within a period of one year from the
balance sheet date

xx. Corporate Sociat Responsibility

(a) According to the information and explanations to the extent provided to us, the
company is not liable to spend monies on Corporate Social Responsibility in
accordance with Section 135 of the Act and therefore this clause is not applicable to
the company.

xxi. Quatified/Adverse/Disclaimer Remarks

Reporting under clause xxi of the order is not applicable at the standalone level of
reporting.

For Maharishiand Co.
Chartered Accountants
FRN 124872W

Kapil Sanghvi
Partner
M. No. 141168

Date: 09th May 2025
Place: Rajkot
U Dl N: 25 1411588MJHX19076
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Annexure '2 to the lndependent Auditors' Report of even date on the Standatone lnd AS
Financial Statements of Atul Greentech private Limited

Report on the lnternal Financial controls under ctause (i) of sub-section 3 of section 143
of the Companies Act, 2013 (,,the Act,l)

We have audited the internal financial controls with reference to financial statements of
Atul Greentech Private Limited (hereinafter referred to as 'Company') as of 3lst March 2025
in conjunction with our audit of the standalone lnd AS financial statements of the Company
for the year ended on that date.

Management's Responsibility for lnternat Financia! Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of lnternal Financial Controls over Financial
Reporting issued by the lnstitute of Chartered Accountants of lndia ('lCAl'). These
responsibilities include the design, implementation and maintenance of adequate internal
financial iontrols that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to fihancial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (thg
"Guidance Note") and the standards on Auditing, issued by lcAl and deemed to be
prescribed undei section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of lnternal Financial Controls
and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

CK
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with reference to financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to financial
statements included obtaining an understanding of internal financial controls with reference
to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the lnd AS financial statements, whether due to
fraud or error.

We believe.that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
with reference to financial statements.

Meaning of lnternai Financial Controls with reference to financia! staternents

A company's internal financial control with reference to financial statements,is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of lnd AS financial statements for external purposes in accordance with
generally accepted accoqnting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that

Pertain to the maintenance of records that, in reasonable detail, accuratehl and fairly
reflect the transactions and dispositions of the assets of the company;

Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of lnd AS financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the lnd AS financial statements.

lnherent Limitations of lnternal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,

1.

2.

3.
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projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in
conditions, or that the degree of cornpliance with the policies or procedures may
deteriorate

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system with refeience to financial statements and such internal financial controls
with refeience to financial statements were operating effectively as at 31st Manch, 2025,
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia.

For Maharishi and Co.

Chartered Accountants
FRN 124872W
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Partner
M. No. 141158

Date: 09!h May 2025
Place: Rajkot
U DIN: 251411688MJHX19076



Atul Greentech Private Limited
(ClN : U31909GJ2o20PTC'1 1 2350)

Stanclalone Balance Sheet as at 31st March 2025
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Atul Greentech Private Limited
(ClN : U31909GJ2020PTC1 12350)

Statement of Profit and Loss for the year ended 31st March 2025

Theaccompanyingnotesareanintegralpartofthesefinancialstatements 1to39

For and on behalf of Atul Greentec
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M. No.141168
Place: Rajkot
Date: 09th MaY 2025
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Company Secretary
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Change in inventory of Finished Goods, Work-in-progress and

Other Comprehensive lncome/ (Expense) for the

Total Comprehensive lncome/ for the Year (V + Vl

Kapil Sanghvi
Partner

(< in Lacs)
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A

Hiren Patel
Director
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Atul Greentech Private Limited
(ClN : U31909GJ2020PTC1 12350)

Cash Flow Statement for the year ended on 31st March 2025

Notes:
1 Previous years figures have been regrouped whenever necesssaary'

2 
Thu ca.h Flow Statement has been prepared under the indirect method as set out in the lndian Accounting Standard -7 on cash Flow Statement'

l For and on behalf of Atul Greentech Private Lhited-
As per our report of even dated attached

M. No.141168
Place: Rajkot
Date: 09th May 2025
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Director Director
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Company Secretary
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Statement of Changes in Equity for the year ended 31st March 2025

UDIN: 25141 168BMJHXL9076

For and on behatf of Atut GreenreBn ,r,I a,rn,,"d

'g,-\" \xDiwa Cir6-ndlE- fif,en patet
Director Director

DIN:08023085 DIN:06405465

lRajkot ,Place:Rajkot

ti $l \(it6( lrt\h-4
:"fHE;)

a. Equity share capital (( in Lacs)
Particulars As at 31 March 2025 As at 31 March2O24
Balance at beginning of period 1.293 1.250
lssue of equity share capital during the year

43Earance aI eno oI Denod 1.293 1.293

b. Other equity (Note no.15)

,#

Securitv Premium Retained Earninos other eouitv
Earance a! at Apnr u1, 2023 1.250 u7l 771

3,207 3.207
i'rorr /(Loss) Ior tne year (957 (s57
Jrner comprenenstve tncome
lnet of tax)
Iotal comprehensive income for the year ended March 31. 2024 {91'ansaction with owners in their caDacitv As ownarq

lnce as at March 31, 2024 4.457 t1.43 3.021
100tIron

t /(Loss) for the year (1.593 l1
Jther comprehensive income
net of tax)

comprehensive income for the year ended March 31. 2025 t1.
ion with owners in their capacitv as owners

Balance as at March 31,2025 4.457 l3 'l 42A



(a)

Notes to the financial statements for the year ended 31st March 2025

Corporate lnformation:

Atu[ Greentech Private Limited is incorporated in 2020 under Companies Act, 2013. The company's registered office is

situated at Survey No. 86, Pl.ot No. 1 to 4,8-8, National. Highway, Near Microwave Tower, Shapar (Veravat), Rajkot 360

024. The Company is engaged in manufacture of other etectricaI equipment.

Basis of Preparation:

These financial statements compty in al.t material aspects with lndian Accounting Standards (lnd AS) notified under

section 133 of the Companies Act, 2013 (the Act) [Companies (lndian Accounting Standards) Rutes, 2015] and other

retevant provisions of the Act. The financial statements have been prepared under historicat cost convention on an

accruaI basis except in case of assets for which provision for impairment is made.

The financial statements are presented in t, which is also the Company's functionat currency and att values are

rounded to the nearest tacs (< ,00,000), except when otherwise indicated.

Att assets and Liabitities have been ctassified as current or non-current as per the Company's normal operating cycte

and other criteria set out in the Schedute lll (Division ll) to the Companies Act,201 3. Based on the nature of products

and the time between the acquisition of assets for processing and their realisation in cash and cash equivatents, the

Company has ascertained its operating cycte as 12 months for the purpose of current or non-current ctassification of

assets and tiabitities. Deferred tax assets and tiabitities are c[assified as non-current assets and tiabitities.

Going Concern :

The Company has lncurred a l,oss of INR 1,593 Lakhs and cash toss of INR 1,630 Lakhs for the year ended 31 March

2025 and has accumutated tosses of INR 3,029 Lakhs as at 31 March 2025.|n addition to meeting its Current obtigation,

the company atso required substantiat amount of fund to continue its day-to-day operation and ongoing devetopment

activities . And company has been sued for its trade mark "Atu[ Mobiti" by the M/s Exxon Mobil. at Dethi High Court (Ref

Note No.35).

The Management has atso prepared cash ftow forecasts for the next 12 months considering :

i) Anticipated lncrease in sales due to increase in demand for etectricaI rikshaw.

ii) lmptementation of cost controI measures.

iii) Further, the Parent Company Atul. Auto Limited has given tetter of comfort to inject the funds as an when require.

Regarding Trademark Litigation company has approched Parent Company Atut Auto Limited for usage of name "RlK

Twin" for its passenger E-Rikshaw.

Based on the above, the management of the company is confident of meeting its current financiat commitments and

those expected to arise in the next 12 months. Accordingty, the Company has prepared these financial statements on

going concern basis.

MateriaI Accounting Poticies:

Use of Estimates:

The preparation of financiat statements in conformity with lndian Accounting Standard requires management to make

estimates and assumption that eff ect the reported amounts of assets and tiabitities and disctosure of contingent assets

and tiabitities as at the financiaL statements and the resutts of operations during the reporting period. The Management

betleves that the estimates used in preparation of the financial statements are prudent and reasonabte. Future result

coutd differ from those estimates. The effects of change in accounting estimates are reftected in the financiat

statements in the period in which the results are known and if materia[, are disctosed in the financiat statements.

(b)

2

(a)

l5u4



Notes to the financiaI statements for the year ended 31st March 2025

(u)

(i) capitat work in process, Property, ptant and equipment except l,and are carried at historicat cost
construction or manufacturing cost, as the case may be, tess accumuLated depreciation and impairment
cost represents aL[ expenses directty attributabte to bringing the asset to its working condition capabl,e
the manner intended.

of acquisition,
thereon if any.
of operating in

(ii) costs incurred to manufacture property, pLant and equipment and intangibte are charged to panicutar property ptant& equipment' subsequent costs are inctuded in the asset's carrying amount or recognised as a separate asset, asappropriate, onty when it is probabte that future economic benefits associated with the item wil.L fl.ow to the company
and the cost of the item can be measured retiabty.

(iii) Depreciation and Amoftisation Methods, Estimated Usefut Lives and ResiduatVatue:
Depreciation on fixed assets is calcutated on a straight-tine basis using the rates arrived at based on the usefut tives
under section 123 of the Companies Act, 2013

Useful. lives of assets estimated by management (years)
Furniture and fixtures
Office Equipment
Motor Car
Computer end user device
Ptant and Machinery

10

10

I
3

15

(c)

(d)

(a) Depreciation is provided on a pro rata basis on the straight tine method to aLtocate the cost, net of residuaL vatue
over the estimated usef uI tives of the assets.
(b) Usefut life of assets is determined by the Management by internat technicaL assessments and such useful. tife is inconformity with ScheduLe - ll of companies act. Depreciation on additions is being provided on pro rata basis from the
month of such additions.

(c ) Depreciation on assets sotd, discarded or demotished during the year is being provided up to the month in which
such assets are sotd, discarded or demotished.

Earning Per Share:

Basic earnings per share is calcul,ated by dividing the net profit/ toss for the year attributabte to equity sharehotders by
weighted average number of equity shares outstanding during the year. The weighted average number of equity shares
outstanding during the previous period is adjusted for events such as bonus issue that have changed the number of
equity shares outstanding, without a corresponding change in resources.

Provisions and contingent tiabitities:
The company creates a provision when there is present obtigation as a resutt of a past event that probabty requires anoutftow of resources and a retiabte estimate can be made of the amount of the obLigation such as product warranty
costs' A disclosure for a contingent tiabitity is made when there is a possibte obLigation or a present obtigation that may,
but probabty witt not, require an outflow of resources. when there is a possibte obtigation or a present obtigation inrespect of which the tiketihood of outflow of resources is remote, no provision or disclosure is made.

Foreign Currency Transactions
Items inctuded in the financiat statements are measured using the currency of the primary economlc environment inwhich the company operates ('the functionaL currency'). The financiat statements are presented in lndian rupee ({),
which is Company's functionat and presentation currency.

on initiat recognition, att foreign currency transactions are recorded at foreign exchange rate on the date of transaction.
Monetary items of current assets and tiabiLities in foreign currency outstanding at the cl,ose of financiat.year are
revatued at the appropriate exchange rates prevaiting at the crose of the year. : r: , , ....

'?

/'-'v{,)*-

(e)

\}



Notes to the f inanciat statements for the year ended 31st March 2025

The gain or [oss on decrease/increase in reporting currency due to fluctuations in foreign exchange rates, in case ofmonetary current assets and tiabitities in foreign currency, are recognised in the statement of profit and Loss.

,'\r'4 \V.\w
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Notes to the financiat statements for the year ended 31st March 2025

(f) lnventory:

cost of inventories have been computed to inctude att costs of purchases (inctuding materiats), cost of conversion andother costs incurred' as the case may be, in bringing the inventories to their present [ocation and condition.
Finished stocks of vehictes are vatued at cost of manufacturing or net reatisabte var.ue whichever is lower.Raw materials' stores' Packing Materiats, toots and components are vatued at cost arrived at on simpte average basis
;i,:::,Ti:::il?J1l,i;[l':f,',."i;',J:x:: fi:[:ilx*{',;;and However, obsore,e and srow moving i,J.. 

","
Goods in transit are stated at actuar. cost incurred up to the date of Batance sheet.Net reatisabte vatue is the estimated setting price in the ordinary course of business, tess estimated costs ofcompletion and the estimated costs necessary to make the sate.

(g) Borrowing costs:
Borrowing cost inctudes interest' amortization of ancittary costs incurred in connection with the arrangement of
ffI:Hli,T,ifflT::Jrrerences arisins rrom roreign 

"rrr"n"v borrowings to the extent they are regarded as an

Borrowing costs directty attributabte to the acquisition, construction or production of an asset that necessarity takes asubstantial period of time to get ready for its intended use or sate are capitarized as part of the cost of the respectiveasset. At[ other borrowing costs are expensed in the period they occur.

ffB
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Notes to the financiat statements for the year ended 31 st March 2025

15 EquityShare Capitat (Amount in Lakh)

(a) Authorised Shares
Equity Shares of Rs. 1 0 each No. of Shares

Amount(Rs.)

lssued and Subscribed Shares
Equity Shares of Rs. 1 0 each No. of Shares

Amount(Rs.)

Paid up Shares
Equity Shares of Rs. 1 0 each No. of Shares

Amount(Rs.)

1,30,00,000
1,300

1,29,27,533
1,293

1,29,27,533
1,293

1,30,00,000
1,300

1,29,27,533
1,293

1,29,27,533
1,293

TotaI Share Capital 1.293 1,293

(b) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period - Equity Shares

As at
3110312025

No. Amount

As.t
3110312021

No. Amount
At Beginning of the period
lssued during the year
Outstanding at the End of the period

1,29,27,533

1,29,27,533

10

10

1,24,99,900 10
4,27,633 10

1,29,27.533 10

As at
311O3t2025

No. of Shares % of HoLding

As at
31t03t2024

No. of Shares % of Holdlng

(c)

(d)

Terms/Rights attached to Equity Shares
The company has only one ctass of equity shares having a value of t 1 0/- per share. Each hotder of equity shares is entitted to one
vote per share.

ln the event of Iiquidation of the company, the hotders of equity shares witl be entitted to receive remaining assets of the company,
after distribution of a[[ preferentiat amounts. The distribution witt be in proportion to the number of equity shares hetd by the
sharehoIders.

Details of Shareholders

Part-A-PromotorGroup
Atut Auto Limited
Jayantibhai Chandra

Part-B-Other
Vijay Kedia

Chintan Manoj Antani
Nav Capitat Vcc - Nav CapitaI Emerging Star Fund
Shivam Mahendra Patel
Nandan Chetanbhai Pate[
Ashokkumar Jamnadas PateI
Minaben Ashokkumar Pate[
Hiren Vasantrai Patel
Priyanshi Shivam Patel
Kajat Hirenbhai Patet

1 0263055

1

2548856
1 69s5
65789
9868

6579

3290

3290

3290

3290

3290

79.39o/o

Oo/o

19.72o/o

O.13o/o

O.51o/o

0.08%
0.05%
0.03%
0.03%

0.03%
0.03%
0.03%

1 0263055
1

2548856
1 69s5
65789

9868

6579

3290

3290

3290

3290

3290

19.39o/o

u'/o

19.72o/o

O.13o/o

O.51o/o

0.08%
0.05%
0.O3o/o

0.03olo

0.03%
0.03%
0.03%

As per records of the company, including its register of shareholders/members and other dectaration received from sharehotders
regarding beneficial' interest, the above sharehotding represents both tegal. and beneficiat ownership of shares.

\
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Notes to the financiaI statements for the year ended 31 st March 2025

'16 Other equity (Amount in Lakh

As at
3110312025

As at
3110312024

a. Retained earnings
Ba[ance of profit and [oss at the begin

Add: Profit/(Loss) for the year
Batance at the end of the year

b. Securities Premium
Batance of securities
premium at the beginning
of the year

Add: Premium received during the year
Ba[ance at the end of the year

(1,436)

(1,5e3)

(3,029)

4,457

(47s)

(s57)

(1,436)

1,250
3,2O7
1,157

TotaI other equity 1,428 3,021
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6
192

3

3
118

2

I
310

5

13 I
'1,830 30

19
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21

1,860
19

4

7

53 98 161

17 25 42
24 41 68
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Notes to the financia[ statements for the year ended 31 March 2025

(Amount in Lakh)

Particutars
Asat I As"r

31-Mar-2025 | 31-Mab2o24
uErEr tEo I ax Assels [Netl
On timing differences of property pl,ant and Equipment
On timing differences of Unabsorbed Depreciation and Loss
On timing differences of Section-43B

(73)

679

14

(67)

329

30

620 292

6.1 Movement in Deffered Tax Assets

Particular
Property,

Ptants &

Eouioment

Unabsorbed
Depreciation

and Loss
Other ltems Total

As At April, 01, 2024 (67) 329 30 292
Charged
to Profit & Loss (6) 350 (1 6) 328
to Current Year Loss & Depreciation
As At March 31, 2025 (731 679 14 620

As At Aprit Ol, 2023 96 96
Charged
lo Profit & Loss (1 63) 329 30 196
:o Current Year Loss & Depreciation
ls At March 31, 2024 (67) 329 30 292

Particulars
As at I As*

3't-Mar-2025 | rr-xar-zozr
7 Other non-curtent assets

Advances for Capitat coods
34 34

non-current assets

Particutars

vt

A" at
31-Mar-2025

34

A" 
"t31-l.lrr-20:14

8 lnventories
Raw Materia[s
Semi-finished Goods
Finished Goods

1 ,810
293
25

1,191

989
134

2,125 | 2,314

Particulars
As at

31-Mar-2025
As at

3l-tlar-2024
Current lnvestment

lnvestment in Mutuat Fund
lnvestm€nt carried at fair vatue through profit & Loss

Quoted:
Aditya Birta Sun Lile Overnight Fund IGrowth]
(Units: PY - 1 ,937, CY - NIL )

Market Vatue of above fund in p.y. is Rs.25 tacs and in C.y. is NIL

HDFC Overnight Fund [Grovvth]
(Units: PY - 2,821 , CY - NIL )

MarketVatueof abovelund in p.y. is Rs.lOOtacsand in C.y. is NIL

25

100

Particutars

125

As at
31-Mar-2025

As at
31-Mar-202410 Trade Receivable

Unsecured, Considered Good 713 175

713 175
0.1 i'he age wise anatysis of the Trade Receivabl.e as per Sub Ledger is given betowi

I _ . 31-Mar-2025

I Outstanding for following periods from due date of pay
Particutars 

i
| -on*,s I vu,. 

J 
1-2years 

lz-eyearsl m: I

tr

;onsideredsood | ,rc1 tl I I I

({ in Lacs)

ment 
I

rotar 
I

I

,"-]

"-<* )

w 4



to the financiaI statements for the year ended 31 March 2025

in Lakh)
(ii) Undisputed Trade Receivables-
sisnificant increase in credit risk
(iii) Undisputed Trade Receivabtes-
Dredit imoaired
(iv) Disputed Trade Receivabtes-

s0nsidered qood
(v) Disputed Trade Receivabtes-
significant increase in credit risk
(vi) Disputed Trade Receivabtes- credit
impaired

Particulars
As at

31 -Mar-2025
As at

31-Mar-2021
11 Cash and cash equivalents

Eatancos with banks
ln Current Accounts

Cash on hand

819

TotaI Cash and cash equivalents 819

Particutars
As at

3l -Mar-2025

As at
31-mab2024.

12 Bank balances other than cash and cash equivalents
Bank deposits with originaI maturity of more than three months but upto twetve months. (lncLuding bank
gUarantee, margin money, etc.) 123 91

Totat Other Bank Balances 123 91

Particulars
As at

31-Mar-2025
As at

31-Mat-2024
13 Other FinanciaI Assets

lncome Receivabte 223 62
Total Other financiaI assets 223 62

Particutars
As at

31-Mar-2025
As at

31-lllar-2024
14 Other current assets

Prepaid Expenses
Batances with Government
Advances for MateriaI
Deposits

Othei

4
916
'184

7

7

494
161

3

t4
Total Other current assets 1,111 679

Particulars
As at

31 -Mar-2025
As at

31-Mat-2024
17 Non-current financial liabilities - Borrowings

From Others
lClCl Bank Term Loan 401 I 669 Itt

t

I

lr
/&1,

ra

Particulars

31-Mar-2021
e of oavment

Less than 6 6 months- 1

Year
1-2 Years 2-3 Years than 3 Total

(i) Undisputed Trade Receivabtes-
considered sood 172 175

(ii) Undisputed Trade Receivables-
siqnificant increase in credit risk
(iii) Undisputed Trade Receivabtes-
:redit imoairc.l
(iv) Disputed Trade Receivables-
:nneirlarpal d6^.1

(v) Disputed Trade Receivabtes-
iitnifiernt innrprqc in .radif riaL

(vi) Disputed Trade Receivabtes- credit
mnrired



Notes to the financial statements for the year ended 31 March 2025

Terms and Conditions ofTerm Loan:

1. Tenure for the term toan is 6 years (inctuding moratorium of 1 2 months. Principte amount of the facitity shatt be repaid in 20 Equat

lnstatments of 7.5 mittion rupees.

2. Term Loan is secured exclusive charge on fixed assets of greenfeltd project (ror setting up battery manufacturing facitity

ahmedabad), Second pari passu charge on entire current assets of AGPL, both present & future and Corporate Guarantee of AtuL Aut

Limited and Personat Guarantee of Mahendrabhai Patet (Directors of Hotding Company)

3. lnterest rate forthe term toan is MCLR 1Y+1.250lo

As at
31-ltlar-2O24

Other Non-current financiat tiabitities

As at
3 t -Mar-2025

As at
31-Mar-m24

Short Term - Borrowings

Current Maturities of Long Term Borrowings

lClCl BankTerm Loan

Secured Loans

lClCl Bank - Working CapitaLTerm Loan

YES Bank - Working Capitat Demand Loan

YES Bank - Cash Credit

Unsecured Loans

Terms & Conditions of Yes Bank Cash Credit:

1. Cash credit Loan is secured by way of hyposthication of the company's entire stock of raw materials' semi-finished

consumabte store and spares and such other movabtes inctuding books-debts, bitts whether documentory or ctean outstanding monies'

receivables, both present and future, in form of and manner satisfactoryto the bank, rankingpari passu with other banks'

2. lnterest rate for the Cash Credit is Repo Rate + 3'00%'

Terms & Conditions of Unsecured lnter Corporate D€posits:

1. The above lnter corporate Deposit is taken from Hotding company Atut Auto Limited and carries a fixed interest rate of 90/6'

As at
31-Ma?2O21

Curent financiat tiabitities ' Trade payables

Totat outstanding dues of micro smatt and medium enterprises

Totat outstanding dues other than Micro smat[ and medium enterprises

The age wise anatysis of the Trade Payabtes as per Sub Ledger is given betow:-

Particulars
31-Mar-25

Less than 1

year
1-2 Years 2-3 Years

More
than 3

Years

Totat

188 188

1,912 6 1 ,918

/iii\ nicnr rta.l Drrpe- MSMF
(iv) Disputed Dues- Others

401 I 669

Particulars

244

As at
31-Mar-2025

5t
""".-'---/--,'::l zln 50

Particulars

268 
I

93
1,00:

I A;;i
I

I 31-Mar-2025

20

188

1,918

176

100

Total Tradc Payabtes
2.106 276

e)
lr
/-iU4



to the tinancial statements tor the year ended 31 March 2025

Discl,osures Required Under Section 22 Of The Micro, Smatt And Medium Enterprises DeveLopment Act' 2006

i o tne Exte"t sucn p.rrties naue been identified on the basis of inlormation

col.tected by the Management. ln case where payment is made to MSME supptiers beyond the appointed day, suppliers have waived

interest and hence no interest is paid. This has been retied upon bythe auditors'

(iii) The amount of interest paid atong with the amounts ol the payment made to the MSME supptiers

beyond the appointed day

The amount of interest due and payabte for the year of detay in making payment (without add ing the

The amount of interest accrued and

Other current financiat tiabilities
Payabtes for Capitat Goods

Payabtes lor Expenses

Other current tiabitities
Advance received from Customers

,'4^4.9-- 

\
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Notes to the financiat statements for the year ended 31st March 2025

(Amount in Lakh)

Particutars
For the year ended

31-Mar-2025
For the year ended

31-Mar-2024

23 Revenue from Operations
Revenue from Sale of Products

Sale of Vehictes
Domestic
Export

Sate of Battery & Spares
Domestic
Export

Other Operating Revenue
Scrap lncome
Foreign Exchange Rate Difference lncome
Export lncentive

5,821

406

159

24

12

2

7

1,306
106

16

6

18

2

Totat Revenue trom Operations 6,431 1,151

Particutars 31-Mar-25 31-Mar-24

Detaits of Product Sotd under Broad Category - Domestic
E-Cargo

E-Passenger

Battery & Spares

TotaI Vatue of Domestic Sates

Details of Product Sotd under Broad Category - Export
E-Cargo

E-Passenger

Battery & Spares

Totat Vatue of Export Sales

Amount
Nos.

Amount
Nos.

Amount

Amount
Nos.

Amount
Nos.

Amount

980
282

4,841
1,416

159

5,980

176
14

230
43

24

430

356
99

950
292

16

1,322

106

6

112

Particutars
For the year ended

31-Mar-2025
For the year ended

31-Mar-2024

Other income

Discount lncome
lnterest income on

Deposits with banks
lncome Tax Ref und

MutuaI Fund lncome

1

o 6

1

Totat Other lncome 10 7

24

'f "(6\
lc/sl

\- -/.;\'/)vk4



Notes to the financiat statements for the year ended 31st March 2025

(Amount in Lakh)

Particutars
For the year ended

31-Mar-2025
For the year ended

31-Mar-2O24

25 Gost of Materiat Consumed

Opening Stock of Raw Materiat

Add: Purchases
Add: Direct Expenses

Less: Sates of Raw Materiat
Less: Ctosing Stock of Raw Materiat

1,191

6,910
120

l22l
(1,810)

947

2,490
45
(26)

(1,191)

TotaI Cost of Material. Consumed 6,389 2,265

Particutars

For the year ended
31-Mar-2025

For the year ended
31-Mar-2O24

26 Change in lnventories of Finished Goods and Work-in'Progress

Opening Stock of Finished Goods

Ctosing Stock of Finished Goods
Sub-totaI

Opening Stock of Work-in-Progress

Ctosing Stock of Work-in-Progress
Sub-totat

134
(2s)

109

989
(2s3)

696

331

(134)

197

(s8e)

(s8e)

Totat Change in lnventories 805 (7e21

Particutars

For the year ended
31-Mar-2025

For the year ended
31-l,lar-2O24

27 Emptoyee Benefit Expenses
Sataries, Wages, Attowance and Other Benefits

Contribution of PF and Other Funds

Staff Wetfare Expenses

334

20

I

253
12

3

TotaI Employee Benefit Expenses 362 268

Particutars

For the year ended
31-Mar-2025

For the year ended
31-Mar-2O24

28 Finance costs

lnterest expense on

Financial tiabitities at amoftised cost:
lnter Corporate Deposit
Term Loans
Working Capital Term Loans

Working Capitat Demand Loans

Cash Credit
Other lnterest Expenses

Late Payment of Statutory Dues

Other Borrowing Cost
Corporate Guarantee Fees

Processing Fees and Other Charges

14

85

39

17

14

6

125
108

14

65

7

21

1

24

4

Totat Finance Costs 182 369

9/



Notes to the financiat statements for the year ended 31st March 2025

(Amount in Lakh)

Particutars
For the year ended

31-Mar-2025
For the year ended

31-Mar-2O24

29 Depreciation and Amoft isation
Depreciation on Property, Ptant and Equipment
Amortisation of lntangibl.e Asset

124
167

122

167

TotaI Depreciation and Amortisation 291 289

Particutars
For the year ended

31-Mar-2025
For the year ended

31-Mar-2024

30 Other expenses
Research and Development Expenses

Repair and Maintainance
lnsurance
Rates and Taxes

Legat & ProfessionaI Fees

Remuneration to Statutory Auditor
Travetti ng & Conveyance
Freight & Fonararding Expense
Foreign Exchange Rate Difference Expenses
Tetephone & Postage Expenses

Advertisement/ Sates and Promotion Expenses

Office Admin Expenses

Donation
Expected Credit Loss

Printing and Stationery
Miscetlaneous Expenses

Power and Fue[
Rent Expenses

34

15

1

1

23

3

44
83

3

39

2

10

1

1

I
29

35

16

5

2

1

39

3

21

26

1

2

25
9

1

6

21

37

Totat Other Expenses 333 215
30.1 Payment to Auditor lnctudes

Particutars
For the year ended

31-Mar-2025
For the year ended

31-Mar-2024
31 lncome Tax Expenses

lncome Tax Expenses of Current Year

Deferred Tax Expenses of Current Year tszal rigor

Tota[ !ncome Tax Expenses (328) (1s61

Particutars
For the year ended

31-Mar-2025
For the year ended

31-Mar-2O24
Earnings Per Share
Net profit /(l,oss) as per statement of Profit & Loss

Weighted average number of shares outstanding during the year (Nos)

Earning per share (Basic & Dituted)
Face Vatue per Share {

32
(1 ,593)

1,29,27,533
(12.321

10

(e57)

1,25,24,143
(7.M)

10

hPrf*<N
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Note6tolhcfihancial6tatcmehtslortheyearchded 3.l6tMarch2O2S

33 Rotatcd Party Transactioh

Amount ot Loans for
is gtu6n to benk by

Not"'N"g"t@

Nsm. ol Rclatcd perty Naturc ol Trahsactioh Trahsaction Valuc

outatahding
Amount

es oh
TrahsEctloh V.luc

uurdedmg
Amount

a3 0h

Atut Auto Limited

1)

Err ruur semenr or Electtc Btlt Eroen.F(
urchase ol Matetiatsm

-

Jchase of Rodtep Licenses

4 24
2A

3

14

)ceah Fright Reimb.On thward
mpon/TransDoft

870 2,O29

2 000

700

lcgootEtraE."-
,aymeht hade tor v6hicle lihanced to
)ustom€r

--

1t6 t1 96

Atut Auto lndustries l?)

10! t2

Khusbu Auto private Limited
?oo

I IA

'ivya chandra - Director 
--Tiratrkvijay Kedta - Dtrector Ia@

asn vor6 - comDanvSecretarv lcuffi elm
lanadcflal Pcrsohal I=..-1^

2
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)articutars
{smcletot )enomihaioa

Finahci.lYcaI
202+25

Fih.ncialY6ar
2023-21 Chdngc (%l

)eot Equity Ratto 1.21 Timar 2.43Time! -500/ Ref Note - 1

arhings availabte for deOt swie
;har€holder's Equity o.58I o.47

qeturn on Equity Ratio
nventoryTurhover Ratio

)ebt Service -0.99Tir -0.45Tim -1189 2\er rrolrs atr6rtaxes - preforence Dividend (if
Bny)

\verage Sharehotd-i-
:quity -45o1 -23q -98C RGI Ndc - 3

frade Receivabtes Turnover Ratio fotat Credit Sales Average Trade Receivables
qverageTrade Payabtes

8.01 Tim 7
386q Ref Note - 4

!et Profit Ratio Protits aftertaxes
5 11.86Time -5'19 Ret Note - 5

a",r,n on 
""O,rr, 

r-O,or"O
40.4401 -'1236*

6,:lir(

-22N
RefNote - 3
Ref Note - 3

Note:

2

3

on account ot net Loss as wett as cash Loss, debt seryice coverage retio is worsened.

Due to increSse in tulnover, inventory hotding pBriod is reduced and inventory turnover is increasod.

lr4aihty due to higher aver6g6 p8yabte during the year,Trad6 payabtes Turnover Ratio is worsened.

N
)LW4
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thcfinahcial Gtrtcmehtslortheycar ehded 316t Maich 2O2S

35 Cohtinaaht Lilbitlfle. hot AckhowtedEod.s Debt
a). Disput.d Lirbiutic.

b). Fin.nclatcu.raht.ca

36 Finenciat lnstrum.hts
.. CapiteI I'lan.gchcnt

The fottowihg table summEris6s the capitat of the Compeny:

b. CateEory{ise cta6slfic.tion for epplicable tinahcla[.6sets



lor spptlc.bt. tinahciel tlabititic6

37 FairVa(uc McasurcmGnt

ihstrumgnts intothethrsa lwets prescrib.d the lndian accountinglstandards. ExpLanation of each hvel as fottoh i

Levet_ 2 The fair va(ue of lihahcieL instruhehts that are hot traded in an active harket (for exampte trade bond, over-the-count€r derivatives) is det€rmined using vatuatioh

Levet-3 lf one ormore ofthe significant inputs are notbased on obseruabte market data,the instrument is inctuded in level3.
During the year under considsration there is no transler between level 1, tevet 2 and tevel 3 hierarchy.

Valuetion T.chnlqu.s us.d to D.t.rhln6 Fah Vatua :-
Mutuatfunds arevalued atthe price quoted ih active market atthe ctosing of repoiting date.

F.irVatu. of Fihahciat Ass6t3 shd Liabitlii6s M6asur.d at Amoilis.d Cost r

38 Finanoilt Risk ManaEcmcnt Obicctivcs ahd Polici.s

Finrnoial riak mahaEcmcnt obiactivcs

most s,Enificeht risks lo which the Company is exposed are described betow

I



of no. of overdue days and track record
Levy of interest oh overdue batahces of

lower laver ot teveraEe and nogoti*is

oi goods shatl be made after receivinE
customer and in other c6s€ origin.{ Bitt of l,andin8

by compsnytill payment r6ceived.

risk management is caried out by the finance depatment as per the poticies approved by the Board of Directors.

Cr.dil Ri.k r
Credit risk arases from cash and cash equivatents, financial assets measured at amortised cost and fair vatue through profit or toss and trade receivabtes.

Cr.dit Ri.k Mrhrl.m.nt
For other financiel essets the Company has en ths Companyto invest ohty wath counterpanies havinE credit ratihg equal to or above AA+ and P'l +. The complny.eviffi
credlMorthiness ofthese counterpanies oh an onEoing basis. Anothersource of credit risk atthe reportinE date isfrom tradereceivables asthese aretypicatlyuhs€currd.

estimates the expected credit toss on the basis of past data and experience. Expected credit losses of finahcial assets receivable in the next 1 2 mohths are estimated on

made as considered necessary.

Liquidity Risk t

hrhen required. Hehce the perceive Eny tiquidity risk.

ContrsctusI mEturitieB of signilicshl Fihshcist Liebititier Es oh 31 Msrch 2025 & 31 Ma]ch 2024:

Wd2
,t I
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H.ik.i Rirk :-

Forcidh CurrchcvRisk

ffi?ilHf t":"J::ll:l1iT:,..;::r;:; HJ:: ,"# ;flT:".ff:ff,:::".:::::r:"^:r.r: Td 
is th6,cro,r sxpo.cd ro ro,.igh .xchang. nsk ari.ing,roh ,or.En

ItX.'"""";,"{t"tn""$' 
Foroisn oxch.ns€ riska,is€strom highrvprobabrerorwa;;ilil#;T::,,fi::T:.""::::1T;#,f,'flI"l"i'rH:i'::1lH'f".fX::Hm

39 Oih6r Rcgut.tory Not66

The company has no lmmovabt€ propenies ih its owh Name.

related disctosures required as per Additionat Regutatory lnformation ot scieiute lll (revised) to the companies Act, is not appticabte.

Number of tayers prescribed under ctause (87) of soction 2 of the compenies Act, 201 3 read with companies (Restriction on number of Layers) Ru(es, 201 7- Not Applicebte.

,Fr." ;p*-e


