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INDEPENDENT AUDITOR'S REPORT

To the Members of Atul Green Automotives Private Limited

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of Atul Green
Automotives Private Limited (hereinafter referred to as'Company'), which comprise the Balance
Slreet as of March 3L, 2025, the Statement of Profit and Loss for the year then ended, the Cash
Flow Statement, Statement of changes in Equity and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements, give the information required by the Act in the manner
so required and give a fuue and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS: -

(a) In the case of the Balance Sheet, of the state of affairs of the Company as of March 3l.,
2025.

(b) In the case of Statement of Profit and Loss, of the Profit for the year ended on that date.

(c) In the case of Statement of Cash Flow, of the cash flow for the year ended on the date.

(d) Statement of Changes in Equity for the year ended on the date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Cornpanies
Act, 201.3 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on standalone
Ind AS financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The <ither information comprises the information included in tsoard's Report inclucling
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Annexure to Board's Report but does not include the financial statements and my auditor,s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with the audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or my knowledge obtained during the audit or otheiwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we required to report that fact. we have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Management is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act'') with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of ih" firrur,.ial position and financial
performance of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) prJscribed und"er Section 133 of the
Act read with relevant rules issued there under

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the asseis of the Complny and for preventing and
detecting frauds and_ other irregularities; selection and applicuuo" of appropriate accounting
policies; making judgments and estimates that ur" r"iro.,able and piudenq and design]
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about wheflrer the financial statements as a

whole are free from material misstatemenf whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercised professional judgment and maintain

professional skepticism throughout the audit. we also:

Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

comPany has adequate internal financial controls system in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of managemenfs use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we required to

draw attention in our auditor's report to the related disclosures in the financial statements or,

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, fufure events or

conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, strucfure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying hansactions

and events in a manner that achieves fair presentation.

U)
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We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Our responsibility is to express an opinion on these financial statements based on our audit'

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and

the Rules made there under.

We have conducted our audit of the financial statements in accordance with the Standards on

Auditing specified under Section 143(10) of the Act. Those Standards require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend upon the auditor's

judgmenf including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor

considers internal financial control relevant to the Company's preparation of the financial

statements that give a true and fair view in order to design audit procedures that are appropriate

in the circumstances. An audit also includes evaluating the appropriateness of the accounting

policies and the reasonableness of the accounting estimates made by the Company's

Management, as well as evaluating the overall presentation of the financial statements.

We believe that the auclit evidence we have obtained is sufficient and appropriate, to provide a

basis for our opinion on the financial statements'
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Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order, 2020 ('the Order"), issued by the

Central Government of India in terms of sub-section (11) of section 743 of. the Act, we give in

the "Annexl;6;e-]1", a statement on the matters specified in paragraphs 3 and 4 of the Order, to

the extent applicable.

2. As required by section 143(3) of the Act, we report that:-

a. We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necess ary f.or the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

c. The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in

agreement with the books of account. The company is having Tally ERP for maintenance

of books of accounts through which Standard Trial Balance is being generated by the

system.

cl. In our opinioo the aforesaid financial statements comply with the Accounting

Standards specified under Section 1.33 of the Act, read with the Companies (Accounts)

Rules,20L4;

e. On the basis of written representations received from the directors as on March 31,,2025

taken on record by the Board of Directors, none of the directors is disqualified as on

March 37,2025, from being appointed as a director in terms of Section 1,64(2) of the Act'

t. With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer to our

separate RePort in "Annexure 2".

g. With respect to the other matters to be included in the Auditor's report in accordance

with requirement of section 797(76) of the Ac! Company has not paid any remuneration

to any of the directors hence this paragraph is not applicable

h. With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 20'l'4, in our opinion and to

the best of our information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations (if any) on its

financial position in its financial statements.
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(ii) The company does not have any long-term contracts including derivative

contracts; hence the question of any material foreseeable losses does not arise;

(ii, No amounts were required to be transferred to the Investor Education and

Protection fund bY the comPanY'

As required under Rule 11(e) of the Companies (Audit and Auditors) Rule, 201'4, We report

that

a. The management has represented that, other than as disclosed in the notes to the

accounts,

i) The reporting entity has not used an intermediary or

i0 The reporting entity has not acted as an intermediary

for advancing / loaningto / investing funds in ultimate beneficiary / ultimate

beneficiary / ultimate beneficiary identified by the funding party or has not

provided any guarantee / security or the like on behalf of the ultimate

beneficiary / funding PartY

b. We have performed audit procedures and examined the appropriateness of such

representation given by the management as per the requirement of Rule 11(e)(i) and (ii)'

Based on such examinatiory we report that nothing come to notice that has caused us to

believe that the above mentioned representation contains any material misstatement.

The Company has not declared and paid any dividend during the financial year hence

provision prescribed under section 123 ofThe Companies Act, 2013 read with Rule 11(f) of the

Companies (Audit and Auditors) Rule, 201"4 is not applicable'

4.
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5. Based on our examination, which included test checks, the Company has used accounting

softwares for maintaining its books of account for the financial year ended March 31',2025

which has a feature of recording audit trail (edit tog) facility in respect of the application and

the same has operated for all relevant transactions recorded in the softwares. Further, during

the course of our audit we did not come across any instance of the audit trail feature being

tampered with in respect of the accounting software.

Company has preserved audit trail as per the statutory requirements for record retention as

proviso to Rule 3(1) of the Companies (Accounts) Rules, 201'4.

For Maharishi and Co.
Chartered Accountants

I
J

Date:09th May,2025
Place: ]amnagar
UDIN: 251.411,68MIHXN11 97M. No.14LL68

FRN L24872W

tuh-
i[Sanghvi
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Annexure-I to Independent Auditor's Report

Referred to in Paragraph 1. under the heading of "Report on Other Legal and Regulatory
Requirements" of our report of even date of Atul Green Automotives Private Limited

i. Property Plant and Equipment and Intangible Assets

The Company does not have any Property, Plant and Equipment. Hence Clause i(a), Clause
i(b), Clause i(c), Clause i(d), Clause i(e) of Companies (Auditor's Report ) Order, (CARO) 2020
is not applicable.

ii.Inventories

The Company does not have any Inventories. Hence Clause ii(a), Clause ii(b) of Companies
(Auditor's Report) Order, (CARO) 2020is not applicable.

iii. Loany' Guaranteey' Securities Provided

The Company does not take any Borrowing during the year. Hence Clause ix(a), Clause ix(b),
Clause ix(c), Clause ix(d), Clause ix(e), Clause ix(f) of Companies (Auditor's Report) Order,
(CARO) 2020 is not applicable.

iv. Loans, Investments, Guarantees and Securities

As informed to us and on basis of information and explanation provided to us, the
Company has complied with section 185 and L86 of Companies Act, 2013 with respect to
loans given, investnents made and guarantees and securities provided to the person
specified under section L85 and 186 of the Companies Act, 20L3.

v. Deposits

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposit and hence the provisions of Section 73 to 76 or any other
relevant provisions of the Companies Act and the Companies (Acceptance of Deposits)
Rules, 20L4 with regard to the deposits accepted is not applicable to the Company.
Therefore, the provision of Clause (v) of paragraph 3 of "the Order" is not applicable to the
Company.

vi. Cost Records

The Cenbal Government has not prescribed maintenance of cost records under section L48

(1) of the Companies Act, 2013 therefore clause (vi) of paragraph 3 of "the Order" is not
applicable to the Company.
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vii. Statutory Dues

(a)Accordingtotheinformationgiventol',.s"Companyisgenerallyregularin
depositing undisputed statutory" dues including Provident Fund' Employee's state

Insurance, Income Tax, Value Added Tax, Customs Duty, Excise. Duty,.GfT, CESS and

other applicable statutory dues with the appropriate-authorities' As per information and

explanations given to us there are no urr"utt of undisputed statutory dues outstanding

as of 31st Maih, 2025 for the period of more than six months from the date they become

payable.Refertonoteno'13ofIndASFinancialStatement.

(b) According to the information and explanations to the extent provided to us, there are no

disputed statutory dues including Provident Fund, Employee's state Insurance' Income

Tax, Value Addei Tax, Service T"ax, Customs Duty, Excise Duty, GST, CESS and other

applicable statutory dues.

viii. Undisclosed Income

As informed to us and on basis of explanations provided to us, the company has not

surrendered or disclosed any transaction not recorded in books of accounts as income during

the year in the tax assessments under the Income Tax Act' 1951'

ix. Repayment of Loans and Other Borrowings

The company does not take any Borrowing during the year' Hence clause ix(a)' clause ix(b)'

Clause ix(c), Clause ix(d), Clause ix(e), Cliuse ix(f) of -ompanies (Auditor's Report) Order'

(CARO) 2020 is not aPPlicable.

x. IPO/FPO/Private Placement/Preferential Allotment

(a) In our opinion and according to the information and explanations given to us' the

Company has not raised money by way of Initial Public Offer or further Public Offer

during theYear.

(b) As informed to us and on basis of explanations given to us, the Company has not raised

money by way of private Placemeni or Preferential Allotment of shares of convertible

debentures during the Year.

xi. Fraud

(a) During our examination of the books and records of the Company' carried out in

accordance with the generally accepted auditing practices in India, and according to the

information a.d erpianationi given to us, no friud by the Company or any fraud on the

comparry has been noticed or reported during the year'

u
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(b) No report has been filed by the auditors in Form ADT4 as prescribed under rule L3 of

Compa*es (Audit and Auditors) Rules, 20L4 with the Central Government under sub-

section 12 of Section 143 of Companies AcL 201'3'

(c) We have not come across any whistle-blower complaints during the year by the

comPany.

xii. NidhiCompanY

The Company is not a Nidhi Company as defined under section 406 of. Companies Act,

2013. Therefore, clause (xii) of paragraph 3 of the order is not applicable to the Company.

xiii. Related Party Transactions

In our opinion and according to the information and explanations given to us the

Company is in compliance with section 188 and 177 of the Companies Act, 2013, where

applicabie, for all the transactions with related parties and the details of related party

transactions have been disclosed in Note No. 16 of Ind AS financial statements.

xiv. Internal Audit

On the basis of Information and explanations given to us and on basis of our

examination, the company is not required to appoint Internal Auditors as per the

provisions of the Act, and therefore this clause is not applicable to the company.

xv. Non-Cash Transactions with Directors

As per the information and explanation given to us, Company has not entered into any

non-cash transactions with directors or persons corurected with him/her.

xvi. NBFC Registration

The Company's Income from Financing activity during the year does not exceeds 50% of

total incom".'H"r,.. Principal business criteria for NBFC Registration are not fulfilled and

accordingly the company is not required to obtain the NBFC Registration and therefore,

clause (xvi) of paragraph 3 of "the order" is not applicable to the Company'

xvii. Cash Losses

During our examination of the books and records of the Company, carried out in

accordance with the generally accepted auditing practices in India, and according to the

information and expianationi given to us, the comPany has not incurred cash losses in

the financial Year and in immediately preceding financial year.
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xviii. Resignation by Statutory Auditors

As informed to us and on basis of explanations provided to us, we are the statutory

auditors for 3'd Financial Year of 2nd Consecutive Term . Therefore, clause (xviii) of

paragraph 3 of "the order" is not applicable to the Company.

xix. Material UncertaintY

According to the information and explanations to the extent provided to us and on basis

of financial ratios, ageing and expected dates of realisation of financial assets and

payment of financial liabilities, other information accompanying the financial statements,

ihe auditor's knowledge of the Board of Directors and management plans, we are of

opinion that no material uncertainty exists as on the date of the audit rePort and that the

.o^purry is capable of meeting its liabilities existing at the date of balance sheet as and

when they fall due within a period of one year from the balance sheet date.

xx. Corporate Social Responsibility

According to the information and explanations to the extent provided to us, the

company is not liable to spend monies on Corporate Social Responsibility in accordance

with Section 135 of the Act and therefore this clause is not applicable to the company.

xxi. Qualified/Adverse/Disclaimer Remarks

Reporting under clause xxi of the Order is not applicable at the standalone level.

For Maharishi and Co.
Chartered Accountants
FRN 124872W

Kapil Sanghvi
Partner
M. No.'141168

, Date:09th May,2025-r 
Place: Jamnagar
UDIN:251411688MJHXN1197
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Annexure - 2 to the Independent Auditors' Report of e-ven date on the standalone Ind AS

Financial Statements of Aiul Green Automotives Private Limited

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section L43 of

the Companies Act,20L3 ("the Act")

We have audited the internal financial controls with reference to financial statements of Atul

Green Automotives Private Limited (hereinafter referred to as'Company') as 9f-31" 
March 2025

in conjunction with our audit of the standalone Ind AS financial statements of the Company for

the year ended on that date.

Management,sResponsibilityforlnternalFinancialControls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the Internal contrtl with reference to finincial statements criteria established

by the Company considering the essential components of internal control stated in the Guidance

Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of

chartered Accountants of India (ICAr). These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating

effectively ro, 
"r,rrrri.,g 

the orderly and efficient conduct of its business, including adherence to

company's policies, tli" sufeguurding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013'

Auditors' ResPonsibilitY

our responsibility is to express an opinion on the Company's internal financial controls with

reference to financial statements based on our audit. we conducted our audit in accordance with

the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (th9
,,Guidance Note") and the standards on Auditing, issued by ICAI and deemed to be prescribed

under section 143(10) of the Companies Act,201{, to the exient applicable to an-audit of internal

financial controls, both applicable to an audit of Internal Financiil Controls and' both issued by

the Institute of Chartered Accountants of India' Those Standards and the Guidance Note require

that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls with reference to financial

statements was established and maintained and if such controls operated effectively in all

material resPects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the

inter^al financial controls ,yJt"rr, with reference to financial statements and their operating

effectiveness. our audit of internal financial controls with reference to financial statements

inclucled obtaining an understanding of internal financial controls with reference to financial

statements, urrurrir,g the risk that a material weakness exists, and testing and evaluating the

design u^d opurutir,! effectiveness ofinternal control based on the assessed risk' The procedures

selected depend or,",hu auditor's judgmen! including the assessment of the risks of material

misstatemer,t of tt 
" 

Ind AS financial stitements, whether due to fraud or error'

%
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We believe that the audit evidence \Me have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's intemal financial controls system with reference to
financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to financial
statements includes those policies and procedures that

L) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the

company; and
3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisitiory use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference

to financial statements were operating effectively as at 31st March, 2025, based on the internal
conkol over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Maharishi and Co.
Chartered Accountants

124872W

4
Kapil
Partner
M. No.141168

I JAMNAGAH

Date:09th May,2025
Place: ]amnagar
UDIN:25L41.1.688 MlHXNLL97
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Standatone Batance Sheet as at 31 March 2O2S

(Att amounts are in Lakhs)
Sr. No. Particutars Note As at

31t03t2025
As at

31t03t2024
1

2

ASSETS

Non-qurcnt Asscts
Property, Ptant and Equipment
Capital Work-ln-Progress
lnvestment Property
lntangibte Assets
FinanciatAssets

(i) lnvestments
(ii) Loans
(iii) Other Financiat Assets
(v) Deferred TaxAssets (Net)

Jther Non-culrent Assets
TotaI Non-current Assets

Curont Asists
lnventories

Financiat Assets
(i) lnvestments
(ii) Trade Receivabtes
(iii) Cash and Cash Equivalents
(iv) Bank batance other than (iii) above
(iv) Loans
(v) Other Financiat Assets

Other CurrentAssets

4

5

2

55

1

8

43

58 56
58 56

EQUIW AND LIABILITIES
Equity
EquityShare Capitat
Other Equity

6
7

45
IJ

45

11
rorar Equtty

58 56

Llsbltltics
Non-cur.nt Liabllitics
Financiat Liabitities
Provisions

Deferred Tax Liabitities
Other Non-current Liabitities

Current Lisbilities
Financiat Liabitities
(i) Borrowings
(ii) Trade Payabtes

Totat outstanding dues of micro smaLl and medium enterprises
Totat outstanding dues other than Micro smatt and medium enterprises

(iii) Other Financiat Liabitities
Other Current Liabitities
Cutrent Tax Liabilities (net)

rotal curent Liabl(ities

I rotal Equity and Liabitiries 

-T

58 56

The accompanying notes are an integrat part o, these financiaI statements

For and On behatf o, Atut Green Autom
Private Limited

Director
DIN:06405465

PLACE: Jamnagar

DATE: gth May 2025
UDIN: 25141 I63SMJHXNl 1 97

As per our report of even dated attached

Ptace : Bhayl,a Dist. Ahmedabad

,fu
OtilrOCo23O85

CHARTERED ACCOUNTANTS
FRI r



Atul Green Automotive private Limited
(ClN : U74999GJ2018pTC10O8151

Statement of Profit and Loss for the year ended 31 March 2025

(Att amounts in takhs except EpS)

Sr.No. Particulars Note
For the year
311O312025

For the year
3110312024

1

2

3

4

5

b

7

8

9

10

11

a

b

a

b

12

13

Revenue
Revenue from Operations
a. Revenue from sale of products
b. Other Operating lncome
Other lncome 10 J

Totat lncome (l) 3 3

Expenses
a. Purchase Expenses

3. Emptoyee Benefits Expense

r. Finance Costs
J. Depreciation and Amortisation Expense
3. Other expenses

11

12

13
Totat Expenses (ll)

Profit before ExceptionaI ltems

Exceptionat ltems
3 3

Profit/(Loss) before Tax (1il) 3 3
Tax Expense: (lV)
Current Tax

Deferred Tax
14 1 1

Profit/(Loss) for the Ysar (lll - tV= Vl 2 2

Other Comprehensive lncome (Vl)

Items that will not be rectassified to profit or Loss
(i) Remeasurement of Post Emptoyment Benefit Obtigation
(ii) lncome tax retating to remeasurement of Defined Benefit
Obtigation
Items that will b€ reclassified to profit or Loss

TotaI Other Comprehensive lncome/ (Expense) for the year (Vl]

TotaI Comprehensive lncome/ (Expense) for the year (V + Vl =Vll) 2 2

Earnings Per Share
Basic & Dituted

15

o.44 o.tu
The accompanying notes are an integrat part of these financiat
statements
As per our report of even dated attached

FOR MAHARISHI & CO,

CHARTERED ACCOUNTANTS
For and On behalf of Atul Green Automotive

Private Limited
124472W

KAPILSANGHVI
64

Divya Chandra 
._

Director
DIN: 08023085

PARTNER
M. No. 141 168

Director
DIN:06405465

PIACE: Jamnagar

DATE: 9th May 2025
UDIN: 25141 158BM.,HXN1 197

Ptace : Bhayla Dist. Ahmedabad



Itut Ot
(ClN : U74999GJ2018PTC1 0o8t 5)

Cash Flowstatement as at 31"t March 2025

ll amounts are in Lakhs)Sr.

No.
P6rticutars Yesr Ended

31-Mar-25 31-Mar-24

A.

B.

c.

'ash 
Flow From Operatihg Activities

Net Protit Berore Taxatioh
qdjustments for:
qdd:

Jepreciation & lmpairment
:inance cost

_ess:
:inance lncome

(3

.ruvErncns tn worxtne uaotlat:
Decrease/(lncrease) in Current and Non Current Assets
ncrease/(Decrease) in Liabitities/provisions

4

Totat Hovement in WorkingEipitai 4
1

)irectTaxes paid (Net ot Refundsl
1 (2

Net Cash From Operating Activities 3 I

Cash Flow From lnvesting Activiti€s:
Purchase of Fixed Assets, CapitatWlp
(lncrease)/Decrease in Other Bank Balance
lnterest on Fixed Deposits
lnterCorporate Deposits (To Retated panies)

(12)

3

(9

Cr.h Ftow From FlnanclngActlvitc6
ssue ofEquityShares
)roceeds lrom gorrowing
:inance Cost
Net Cqsh Flow F.om FinancingActMties

Net lncroase in Cash and Cash Equivatents (A+B+CI (61

8 7
cash and cash Equivatent" affi 2 I

Somponents of Cash and Cash Equivatents as at the end of the year
lash on Hand
/Vith Bank
Ither Batances
.ln CurrentAccount

2

2

1 Previous years figures have been regrouped whenever necesssaary.
The cash Ftow statement has been prepared under the indirect method as set out in the lndian Accounting standard -7 on cash Ftow
Statement.

i For and On bchalforAtulGr66n AutomotiveE

Director
DIN : 06405465

PLACEi Jamn.gar
DATE| gth May 2025
UDIN: 25141168BMrHXNt 197

Ptace : Bhayla Dist. Ahmedabad

As per our report of even date

FOR MAHARISHI & CO.
CHARTERED ACCOUNTANTS

otat
psr orrrrS r I er rL usrurc vyorxtng uaptra( cnanges

rg Activities

8

M. No.141168
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ATUL GREEN AUTOMOTIVE PRIVATE LIMITED
CtN: U74999GJ20i gpTC10OO15

Notes on Accounts & Significant Accounting poticies
1 Corporatelnformation:

Atu[ Green Automotive Private Limited was incorporated in 201 8 under companies Act, 201 3. The company,s registered office is situated at survey No. g6,
Ptot No 1 to 4,8-B, National Highway, Near Microwave Tower, shapar (veravat), Rajkot 360 024. The company is engaged in maintenance seruice in retation
to vehictes and export of vehicl.es.

Basis of Preparation:

These financiaI statements compty in alt materiat aspects with lndian Accounting standards (lnd AS) notified under section 1 33 of the companies Act, 20.1 3(the Act) [companies (lndian Accounting standards) Rutes, 201 5] and other retevant provisions of the Act. The financiat statements have been prepared
under historicat cost convention on an accruat basis except in case of assets for which provision for impairment is made.

2 SiEnificantAccountingpoticies:

(a) UseofEstimates:
The preparation offinanciat statements in conformity with lndian Accounting standard requires management to make estimates and assumption that effect
the reported amounts of assets and Liabitities and disclosure of contingent assets and tiabitities as at the financiat statements and the resuLts of operations
during the reporting period. The Management betieves that the estimates used in preparation of the financiaL statements are prudent and reasonable.
Future resutt coutd differ from those estimates. The effects of change in accounting estimates are reflected in the financial. statements in the period in
which the resutts are known and if materiat, are disctosed in the financiat statements.

(c) RevenueRecognition:

Revenue is recognized to the extent that it is probabte that the economic benefits witt ftow to the company and the revenue can be rel.iabty measured.

(d) Emeloyee Senetitg:
i Retirement Benefits in the form of Provident Fund is a defined contribution scheme in which both emptoyees and the company make monthty contributions

at a specified percentage of the covered emptoyees' sal.ary (currently 1 2% of emptoyees' satary). The contribution are charged to the profit and toss account
of the year when the contribution to the respective tunds are due.

[.
The company provides for the encashment of leave or Leave with pay subject to certain rutes. The emptoyee are entitl.ed to accumutate teave subject to
certain timits, forfuture encashment. The tiabitity is provided based on the number of days of unutil.ased Leave at each balance sheet date.

Earoing per Sharel

Basic earnings per share is catculated by dividing the net profit/ loss for the year attributabte to equity sharehotders by weighted average number ot equity
shares outstanding during the year. The weighted average number of equity shares outstanding during the previous period is adjusted for events such as
bonus issue that have changed the number of equity shares outstanding, without a corresponding change in resources.

l
I
l
t
i
t

1\Ap*\
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Atul Green Automotive private Limited
(CtN : U74999GJ2018pTC1008151

Notes to the financlal statements for the year ended 31 March 2025

Paniculars
As at

31 March 2025
As at

31 March 2024

(a) Authorised Shares
Equity Shares of Rs. 10 each

lssued and Subscribed Shares
Equity Shares of Rs. 10 each

Paid up Shares

Equity Shares of Rs. 10 each

No. of Shares

Amount(Rs.)

No. of Shares

Amount(Rs.)

No. of Shares

Amount(Rs.)

4,50,000
45,00,000

4,50,000

45,00,000

4,50,000

45,00,000

As at

4,50,0@ 45
4,50,000 45

No. A.nou.rt
4,50,0OO 45
4,50,0m 45

4,50,0@
45,00,000

4,50,000
45,00,000

4,50,000
45,O0,m0

45,00,000.00 4S,m,Om.@

(bl Rc@nctlirud of thc lhuc qt3tudtra rt thc bcghdag rad et tLc cnd of thc rcpqtllt p6tod - Eqlfty gLu6

As at
31 Marct 2024

At Beginning ofthe period
Outstanding at the End of the period

(c| Termr/Rigtt..tt.ched to Equlty ShuG.
The compmy has only one class of equity shtres having a value of { 10/- per share. Each holder of equity shtres is entitled to one vote per sharc

In the event of tiquidation of the compmy, the holders of equity shares will be entitled to receive remaining ass€ts of the company, ajter distribution ofall preferential mounts. ?he distribution will be in propo*ion io the number of equity shtres held by the shareholdcrs.

(d) DetailsofSftareholders

Atul Auto Limited

As at
31 March 2025

As at
31 March 2024

No. of Shares %of Holding
4,50,000 too%

from shreholders regdding beneficial
As per records of the compmy, including its register of shreholders/members md other decltration received
interest, the above shileholding represents both lega-l md benelicial ownership of shtres.

7 Otherequity

a. Retained earnings

1t
2

9
2

Balance of profit and loss at the begin
Add: Profit/(Loss) for the year
Ealance at the end ofthe year

Total other equity

No.of Shares %of Holding
4,50,000 Log%

&2

-13rr

--E



AtuI Green Automotive Private Limited
(ClN : U74999cJ201 8PTC1 0081 S)

Statement of Changes in Equity for the year ended 31 March 2025

6. Equity share capitat
Particutars

Batance as at 1 Aprit 2024

Changes in equity share capital during2O24-25

Amount

45,00,000

amounts are in

For and On behatf of AtuI Green Automotive Private
Limited

,/.y*
z_ ..-\

Divya Chandra

Director
DIN:08023085

Ptace : Bhayta Dist. Ahmedabad

Batance as at31 March 2025

Particutars

Balance as at 1 Aprit 2023
Profit/(Loss) for the year

Other comprehensive income/ (expense) for the year
Total Comprehensive lncome as at March 31,2023

Balance as at March 31,2024

Balance as at 1 Aprit 2024
Profit/(Loss) for the year
Other comprehensive income/ (expense) for the year

Total Comprehensive lncome as at March 31,2024

CHARTERED I
FRN 124872W

I
2

11

11

11

2

13

t{l w
Hiren Patel

Director
DIN:06405465M. No.141168

PLACE: Jamnagar
DATE:gth May 2O25

UDIN: 25141 l6SBMrHXNl 197

7. Other equity

I
2

11

11

2

2

FOR MAHARISHl& CO.

45,00,000

7
JAMNAGAi

UrdPi
J



Atul Green Automotive Private Limited

(ClN : U74999GJ2018PTC100815)

Notes to the financial statements for the year ended 31 March 2025

As at
3LlOtl202s

As at
3t1031202s

(Rs, ln lakhs)

Particulars

As at
ttl03l2024

Cash and cash equivalents
Balances with banks

ln Current Accounts

Cash on hand

Particulars

As at
,1lO!12024

Bank balances other than cash and cash equivalents

Bank term deposits 4355

4355

Particulars

As at
3tl03l202s

As at
?tlorl,s24

Other current financial assets

Balance with Government Authorities

Other Receivables

Total Other Current Financial Assets 1

Particula6

As at
trlouzo2s

As at
3Ll0tl2024

Other current liabilities
Expenses Payable

Duties and Taxes Payable

Particulars

As at
3110312025

As at
luotl2024

Current Tax liabilities (net)

Provision for lncome Tax

Less: TDS Receivable

Less: TCS Receivable

5
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Atul Green Automotive Private [imited
(ClN : U74999GJ2018PTC1008151

Notes to the financial statements for the year ended 31 March 2025

Particulars
For the year ended

}Ll03l2O2S

(Rs. ln lakhs)

Fol the year ended

ttl0l12024

10 Other income

lnterest income on
Financial assets at amortised cost:

lnter Corporate Deposits

Fixed Deposits

Other lncome
Foreign Exchange Rate lncome Difference

3

Particulars
For the year mded

tLlotl2o2s

F-th.ye*"d"d
lLlOtl2024

Employee benefits expense

Salaries, wages, allowance and other benefits

Particulars
Fo, th" year e"d"d

}tl03l2O2s

For the year ended

tLlotl2024

t2 Finance costs

Bank Charges

Particulars
F", tl* ye* 

""d"d
31l03l2o2s

For the year ended

3L10312024

13 Other expenses

clearing and Forwarding Expenses

Audit Fees

Consultation charges

Rates and Taxes

Legal Fees

Miscellaneous Expenses

Membership Fees

Roc Fees Exp.

Management Fees

Partlculars

1

1

F"r tt* y"*"d"d
|Ll0tl2i2s

1

1

For the year ended

3LlOtl2024

F"tth" ye"*"d"d
!L|0312024

lncome Taxes

lncome tax expenses

Partlculars

Earnings Per Share

liet profit /(loss) as per statement of Profit & Loss

Weighted average number of shares outstanding during the year (Nos) (Face

Value - 10)

Earning per share (Basic & Diluted)

For the year ended

!L1011202s

15
2

4,50,000

o.M

2

4,50,000

o.M

A*w



Related Party Tranractlon

l9

20

2t

22

2t

24

25

26

27

28

Atul Green Automotive Private Limited
(ClN : U74999GJ2018PTC100815)

Noter to the financial statements for the year ended 31 March 2025

,articulaE Flnanclal Year Financial Year
202?.24 Change X

:urrent Ratio N/
)ebt Equity Ratio

)ebt Service Coverage Ratio

leturn on Equiw Ratio 0.03 0.04 -3?,

entorvTurnover Ratio N/t
Trade Receivables Turnover Ratio

frade Pavables Turnover Ratio N/A N/A
!et Capital Turnover Ratio N/A

\et Profit Ratio

leturn on Capital Emploved 0.05 0.05 3"/

Confngent Llabilities not Acknowledged as Debt
The company does not have any contingent liabilites as on the balance sheet date.

Title deedr of lmmovable Properties not held in name ofthe Company

The company has no Immovable properties in its own Name.

The Company has doe not have property, plant and equipment. Hence, there is no requirement for reporting for revalation of that.

The company has not made any Loans or Advances in to promote6, directors, KMPs and the related parties (as defined under Companies Act, 2013,)

The company does not have any lntangible Assets uhder development.

The company does not own any Benami property

Company ha5 not borrowed fund durint the year Hence, reporting in respect of the borrowing by the compeny quaderly statements being submitted to the
banks or financial institutionatreement with the books of accounts not applicable.

The Company has not been declared wilful defeulter by any bank or financial institution or other lender.

The Company does not have any relationship with Struck offCompanies.

The company is not liable to spend monies as Corporate Social Responsibility in accordance with Section 135 of Companies Act, 2013

tinancial RirkManagement

A_w

16

Fih:h.irl A<.ar. & I irhilili..
F6r the vpil.nded

11 lnalro)a a1lnal)n n

rrad. R...ivahl.s
:a<h,hd cech Fdrriv:l.nt( R

n1

5

56
:inancial liabilities

r Pavable

T6trl Finrn.i.l I irhiliti.(


