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May 10, 2025 

 

To,         

The Department of Corporate Services, 

BSE Limited, Mumbai    

 

To, 

The Listing Compliance Dept. 

National Stock Exchange of India Ltd, Mumbai 

 

BSE Script Code  : 531795 

NSE Script Symbol : ATULAUTO 

 

Dear Sir, 

 

SUB: OUTCOME OF BOARD MEETING HELD ON MAY 10, 2025 AND SUBMISSION OF STANDALONE 

AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED (REVIEWED)/ FINANCIAL 

YEAR ENDED (AUDITED) ON MARCH 31, 2025 PURSUANT TO PROVISIONS OF REGULATIONS 30 

AND 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 

2015 

 

With reference to the above subject, we would like to inform you that Board of Directors of Atul 

Auto Limited at its meeting held today i.e. Saturday, May 10, 2025 inter-alia decided as under: 

 

1. Considered and approved standalone and consolidated financial results of the company for the 

quarter ended (reviewed)/ financial year ended (audited) March 31, 2025 and auditors’ reports 

thereon.  

 

2. Considered and approved audited standalone and consolidated financial statements of the 

company for the financial year ended March 31, 2025 and auditors’ reports thereon. 

 

3. Board of Directors has considered not recommending any dividend for the financial year 2024-

25 aiming to retain profits and support future growth in this external situation in accordance 

with the Company’s Dividend Distribution Policy. 

 

In this respect, we are attaching herewith following documents: 

 

1. Standalone and consolidated financial results of the company for the quarter ended (reviewed)/ 

financial year ended (audited) on March 31, 2025 u/r 33 of the SEBI (LODR) Regulations, 2015 

and auditors’ reports thereon. 
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2. Declaration regarding unmodified opinion of Statutory Auditors on financial results by Mr. 

Mahendra J Patel (DIN: 00057735), Whole-time Director & CFO u/r 33(3)(d) of the SEBI (LODR) 

Regulations, 2015 

 

The meeting of Board of Directors commenced at 11:35 AM IST and ended at 02:00 PM IST. 

 

Thanking you. 

 

Yours faithfully, 

For Atul Auto Limited, 

 

 

Paras J Viramgama 

Company Secretary and Compliance Officer 
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INDEPENDENT AUDITORS' REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS PURSUANT TO THE REGULATTON 33 OF THE SEB! (LISTING OBLTGATTON AND
DtscLosuRE REQUTREMENTS) REGULATTONS, 201 5

To the Board of Directors of
ATULAUTO LIMITED

Opinion
We have audited the accompanying AnnuaI Standatone Financiat Resutts for the year ended
31't March, 2025 and for the Quarter ended 31"t March 2025 of ATUL AUTO LIMITED ("the
Company"), ("the Statement"), being submitted by the company pursuant to the requirement of
Regutation 33 of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015
(the "Listing Regutations,2015") as amended ("the Listing Regutations").

ln our opinion and to the best of our information and according to the exptanations given to Lrs,

the Standal,one Financiat Resutts for the year ended on 31't March, 2025:

t. is presented in accordance with the requirements of Regutation 33 of the SEBI (Listing

Obtigations and Disctosu re Req ui rements) Regul.ations, 201 5 as amended ; and

gives a true and fair view in conformity with the appticabte Accounting Standards
prescribed under Section 133 of the Companies Act,2013 (the "Act") and other
accounting poticies generatty accepted in India, of the net profit and other
comprehensive income and other financiat information of the company for the year
then ended.

Basis for Opinion on the Audited Standalone Financial Results for the year ended on 31't
March,2025
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act,2013 ("the Act"). Our responsibitities under those
Standards are further described in the 'Auditor's Responslbi/itles'section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia (lCAl) together with the ethicaI requirements that are retevant
to our audit of the Standatone Financial Resutts under the provisions of the Act and the Rutes

made thereunder, and we have futfitted our other ethicat responsibitities in accordance with
these requirements and the lCAl's Code of Ethics. We betieve that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on the Standatone
FinanciaI Resutts.

Responsibilities of the Management and Board of Directors for the Statement
This Statement which includes the Standal.one Financiat Resutts is the responsibitity of the

s Board of Directors and has been approved by them for the issuance. The

atone Financiat Resutts forthe year ended on 31't March,2025 has been compited from

audited standatone financiat statements. This responsibitity inctudes the

tion and presentation of the Standatone Financial Resutts for the quarter ended and

on 31't March, 2025 tnil give a true and fair view of the net prof it and other f inancial

ii.

ffi
on in accordance with the recognition and measurement principtes laid down in the
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appticabte lndian Accounting Standards prescribed u/s 133 of the Act read with retevant rutes
issued thereunder and other accounting principtes generatty accepted in lndia and in
comptiance with Regutation 33 of the Listing Regutations.

This responsibitity atso inctudes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregutarities; selection and apptication of appropriate
accounting poticies; making judgments and estimates that are reasonabte and prudent; and
design, imptementation and maintenance of adequate internat financiat controts that were
operating effectivety for ensuring the accuracy and compteteness of the accounting records,
retevant to the preparation and presentation of the standatone Financiat Resutts that give a true
and fair view and are free from materiaI misstatement, whether due to fraud or error.

In preparing the Standatone Financiat Resutts, the Board of Directors are responsibte for
assessing the Company's abitity to continue as a going concern, disctosing, as appticabte,
matters retated to going concern and using the going concern basis of accounting untess the
Board of Directors either intends to tiquidate the Company or to cease operations, or has no
reatistic atternative but to do so.

The Board of Directors are atso responsibte for overseeing the Company's financiat reporting
process.

Auditors' Responsibitities for the Audit of the Standalone Financiat Resutts for the year
ended 31"t March,2025

Our objectives are to obtain reasonabte assurance about whether the Standatone Financiat
Resutts for the year ended on 31't March, 2025 as a whote are free from materiat misstatement,
whether due to fraud or error, and to issue an auditor's report that inctudes our opinion.
Reasonabte assurance is a high levet of assurance but is not a guarantee that an audit
conducted in accordance with SAs witt atways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered materiat if, individuatty or in the
aggregate, they coutd reasonabty be expected to inftuence the economic decisions of users
taken on the basis of these Standatone Financiat Resu[ts.

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain
professionaI skepticism throughout the audit. We atso:

o ldentify and assess the risks of materiat misstatement of the Standatone Financiat Resu[ts,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resutting from fraud is higher
than for one resutting from error, as fraud may invotve coltusion, forgery, intentionat
omissions, misrepresentations, or the override of internat controt.

lj \,

1Ob\ain 
an understanding of internat control retevant to the audit in order to design audit

rocedures that are appropriate in the circumstances, but not for the purpose of expressing
inion on the effectiveness of the company's internat controt.
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Evatuate the appropriateness of accounting pol.icies used and the reasonableness of
accounting estimates and retated disctosures made by the Board of Directors.

Evaluate the appropriateness and reasonabteness of disctosures made by the Board of
Directors in terms of the requirements specified under Regutation 33 of the Listing
Regutations.

Conctude on the appropriateness of Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiat uncertainty
exists retated to events or conditions that may cast significant doubt on the Company's
abitity to continue as a going concern. lf we conctude that a materiaI uncertainty exists, we
are required to draw attention in our auditor's report to the retated disctosures in the
Standatone Financiat Resutts or, if such disctosures are inadequate, to modify our opinion.
Our conctusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

r Evatuate the overatt presentation, structure and content of the Standalone Financial
Resutts, inctuding the disctosures, and whether the Standatone FinanciaI Resutts represent
the undertying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the AnnuaI Standatone FinanciaI
Results of the Company to express an opinion on the Audited Standatone Financial Resu[ts.

Materiatity is the magnitude of misstatements in the AnnuaI Standatone Financial Resutts that
individuatty or in aggregate, makes it probabte that the economic decisions of a reasonably
knowtedgeabte user of the Annua[ Standatone Financial Resutts may be inftuenced. We
consider quantitative materiatity and quatitative factors in (i) ptanning the scope of our audit
work and in evatuating the resutts of our work; and (ii) to evatuate the effect of any identified
misstatements in the AnnuaI Standalone Financiat Results.

We communicate with those charged with governance regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, inctuding any significant
deficiencies in internat controt that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
retevant ethicat requirements regarding independence, and to communicate with them att

retationships and other matters that may reasonabty be thought to bear on our independence,
and where app[icabte, retated safeguards.

?*i
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Other Matters
The Statement inctudes the standatone resutts for the Quarter ended 31't March, 2025, being

the batancing f igures between the audited f igures in respect of the f utt f inanciaI year ended 31"t

March, 2025 and the pubtished year to date figures of Year of the current financiat year, which

are subject to timited review by us as required under the Listing Regutations.

For, Maharishi & Co.,
Chartered Accountants
lCAl Firm Registration No.1

Membership No. 141 168

Ptace:Jamnagar
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INDEPENDENT AUDITORS' REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS PURSUANT TO THE REGULATTON 33 OF THE SEBI (LISTING OBLTGATTON AND
DISCLOSURE REQUTREMENTS) REGULATTONS, 201 s

To the Board of Directors of
ATULAUTO LIMITED

Opinion
We have audited the accompanying Annua[ Consotidated FinanciaI Results for the year and for
the quarter ended 31"tMarch, 2025 of ATUL AUTO LIMITED ("the Parent"), which includes its
subsidiaries (the Parent and its subsidiaries together ref erred as to as "the Group"), and its share
of the net profit /(toss) after tax and other comprehensive income/(toss) of its subsidiaries for
the year ended 31"t March, 2025 ('the Statement"), being submitted by the company pursuant to
the requirement of Regutation 33 of the SEBI (Listing Obtigations and Disctosure Requirements)
Regutations ,2O15 (the "Listing Regutations, 2015") as amended ("the Listing Regutations").

ln our opinion and to the best of our information and according to the exptanations given to us,
the af oresaid Consotidated Financiat Resutts for the year ended on 31"t March, 2025:

ii.

inctudes the resutts of the fottowing entity:
a. Atut Greentech Private Limited (Subsidiary of Atut Auto Limited)
b. AtuI Green Automotive Private Limited (Whotty owned Subsidiary of Atut Auto

Limited)
c. Atulease Private Limited (Subsidiary of Atut Auto Limited)
d. Khushbu Auto Finance Limited (Whotty owned Subsidiary of Atut Auto Limited)

are presented in accordance with the requirements of Regutation 33 of the SEBI (Listing

Obtigations and Disctosure Requirements) Regutations,2015 as amended; and

gives a true and f air view in conformity with the appticabte lndian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 (the "Act") and other
accounting poticies generatty accepted in lndia, of the net profit and other financial
information of the company for the year then ended.

Basis for Opinion on the Audited Consotidated Financial Results for the year ended on
March 31,2025
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act,2013 ("the Act"). Our responsibitities under those
Standards are f urther described in the 'Auditor's Responsibilitles'section of our report. We are

independent of the group in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia (lCAl) together with the ethicat requirements that are retevant to
our audit of the Consotidated Financia[ Resutts under the provisions of the Act and the Rutes

made thereunder, and we have futfitted our other ethicat responsibitities in accordance with
these requirements and the lCAl's Code of Ethics. We betieve that the audit evidence obtained

is sufficient and appropriate to provide a basis for our audit opinion on the Consotidated

ilt.

Resutts.
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Responsibitity of the Management and Board of Directors for the Statement
This Statement which inctudes the Consotidated Financial Resutts is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The

Consotidated Financiat Resutts for the year ended on 31"t March, 2025 has been compited f rom

the retated audited Consotidated financiaI statements. This responsibitity inctudes the

preparation and presentation of the Consotidated FinanciaI Resutts for the quarter ended and

year ended on 31"t March, 2025 that give a true and fair view of the net profit and other financial
information in accordance with the recognition and measurement principtes laid down in the

appticabte Accounting Standards prescribed u/s 133 of the Act read with retevant rutes issued

thereunder and other accounting principtes generatty accepted in lndia and in comptiance with

Regutation 33 of the Listing Regul.ations.

The respective Board of Directors of the companies inctuded in the Group are responsibte for

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of the Group and for preventing and detecting frauds and other

irregutarities; setection and apptication of appropriate accounting pol.icies; making judgements

and estimates that are reasonabte and prudent; and the design, imptementation and

maintenance of adequate internat financiat controI that were operating effectivety for ensuring

the accuracy and compteteness of the accounting records, relevant to the preparation and

presentation of the respective financiat resutts that give a true and fair view and are free from

materiat misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of this Consotidated Financiat Resul.ts by the Directors of the Parent, as aforesaid.

ln preparing the Statement, the respective management and Board of Directors of the companies

inctuded in the Group are responsibl,e for assessing the respective entities to continue as a going

concern, disc[osing, as appl,icabte, matters rel.ated to going concern and using the going concern

basis of accounting untess the Board of Directors either intends to tiquidate the Company or to

cease operations, or has no reatistic atternative but to do so.

The respective Board of Directors of the companies inctuded in the Group are atso responsibte

for overseeing the Company's financiat reporting process of the Group.

Auditors' Responsibitities for Audit of Consol,idated Financial' Resutts for the year ended

March 31,2025
Our objectives are to obtain reasonabte assurance about whether the Consotidated Financiat

Resutts for the year ended on March 31,2025 as a whote are free from material misstatement,

whether due to fraud or error, and to issue an auditor's report that inctudes our opinion.

Reasonabte assurance is a high tevet of assurance but is not a guarantee that an audit conducted

in accordance with SAs wiLt atways detect a materiaI misstatement when it exists. Misstatements

can arise from fraud or error and are considered materiat if, individuatty or in the aggregate, they

coutd reasonabty be expected to inftuence the economic decisions of users taken on the basis

of these Consotidated FinanciaI Resutts.

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain

professionat scepticism throughout the audit. We atso:

ldentify and assess the risks of materiat misstatement of the Consotidated FinanciaI Resutts,

\hether due to f raud or error, design and perform audit procedures responsive to those risks,

obtain audit evidence that is suff icient and appropriate to provide a basis for our opinion-

I
I
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The risk of not detecting a materia[ misstatement resutting from fraud is higher than for one
resutting from error, as fraud may invotve coltusion, forgery, intentionat omissions,
misrepresentations, or the override of internat contro[.

obtain an understanding of internal controt retevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company,s internaI controt.

Evatuate the appropriateness of accounting poticies used and the reasonableness of
accounting estimates and related disclosures made bythe Board of Directors.

Evatuate the appropriateness and reasonabteness of disctosures made by the Board of
Directors in terms of the requirements specified under Regutation 33 of the Listing
Regulations.

Conctude on the appropriateness of Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiaI uncertainty exists
retated to events or conditions that may cast significant doubt on the Company,s abitity to
continue as a going concern. lf we conctude that a materiat uncertainty exists, we are
required to draw attention in our auditor's report to the retated disctosures in the
Consotidated Financiat Resutts or, if such disctosures are inadequate, to modify our opinion.
Our conc[usions are based on the audit evidence obtained up to the date of our auditor,s
report- However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evatuate the overall presentation, structure and content of the consotidated Financiat
Resutts, inctuding the disctosures, and whether the Consotidated Financiat Resutts
represent the undertying transactions and events in a manner that achieves f air presentation.

Obtain sufficient appropriate audit evidence regarding the AnnuaI Standatone/Consotidated
FinanciaI Resutts of the entities within the Group to express an opinion on the Audited
Consotidated Financial Resutts. We are responsibte for the direction, supervision and
performance of the audit of the financiat information of such entities inctuded in the Annuat
Consotidated FinanciaI Resutts of which we are the independent auditors. We remain sotety
responsible for our audit opinion.

Materiatity is the magnitude of misstatements in the Annuat Consotidated Financial. Resutts
that individuatty or in aggregate, makes it probabte that the economic decisions of a
reasonabty knowledgeabte user of the Annual Consotidated Financiat Resutts may be
inftuenced. We consider quantitative materiatity and quatitative factors in (i) ptanning the
scope of our audit work and in evatuating the results of our work; and (ii) to evatuate the effect
of any identified misstatements in the Annuat Consotidated Financiat Resutts.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit f indings, inctuding any significant

Spcies in internaI controI that we identify during our audit.
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We atso provide those charged with governance with a statement that we have comptied with
retevant ethicat requirements regarding independence, and to communicate with them att
retationships and other matters that may reasonabty be thought to bear on our
independence, and where appticabte, retated safeguards.

We atso performed procedures in accordance with the circutar issued by the SEBI under
Regutation 33(8) of the SEBI (Listing obtigations and Disctosure Requirements) Regutations,
2015, as amended, to the extent appl.icabte.

Other Matters
1. The Statement inctudes

(i) Audited standatone financiat statements in respect of

(a)Atut Greentech Private Limited, whose audited financiat statement refl.ects totat
asset of INR 6,902 [akhs as at 31"t March 2025, totat revenue of INR 6,431 takhs
and total profit/(toss) after tax of INR (1,593) for the year ended on 31"t March,
2025 as considered in the statement.

(b)Atut Green Automotive Private Limited, whose audited financiat statement
reftects total asset of INR 58 takhs as at 31st March 2025, total revenue of INR Nit
and total profit/(toss) after tax of INR 2 takhs for the year ended on 31st March,
2025 as considered in the statement.

(c)Atutease Private Limited, whose audited financiat statement reftects totaI asset
of INR 9 takhs as at 31't March, 2025, totaI revenue of INR Nit and totat profit/(toss)
after tax of INR (1) takhs for the year ended on 31"t March, 2025 as considered in
the statement.

The reports on the annual audited financiaI statement of these entities have been
furnished to us by the Management and our opinion on the Annuat Consotidated
Financiat Resutts, in so far as it retates to the amounts and disctosures inctuded in
respect of these subsidiaries, is based solety on our reports of the respective
subsidiaries.

Khushbu Auto Finance Limited is Non - Banking Financiat company ("NBFc") and as
per Rute  (1Xiv) of The Companies (lndian Accounting Standards) Rutes, 2015 read
with Companies (lndian Accounting Standards) (Amendment) Rules, 2016 NBFCs
shatt compty with the lndian Accounting Standards (lnd AS) for accounting periods
ending on 31st March, 2019 with comparatives for period ending 31st March ,2018,
but it is not required to compty with lnd AS as the company is not covered in criteria
provided therein. We have audited Financiat statement of Khushbu Auto Finance
Limited prepared as per IGAAP. However as per exptanation to Rute a(1)(iv) of
Companies (lndian Accounting Standards) Rutes, 2015 read with Companies (lndian
Accounting Standards) (Amendment) Rutes, 2016 such companies need to provide
retevant financial statement data which is in accordance accounting poticies
fottowed by parent company. Consotidation of Subsidiary is made on the basis of
retevant financial statement data provided by subsidiary which is in accordance with

(ii)

\?A
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the accounting poticies fottowed by the parent company for consotidation purposes.
ManagementhasprovidedFinanciatStatement asperlndASandreftectstotatasset
of INR 23,856 [akhs as at 31"t March, 2025, totat revenue of INR 4,779 takhs and totat
profit/(toss) aftertax of INR (53) takhs and total comprehensive income of INR (51)
takhs f or the year ended on 31"tMarch, 2025 as considered in the statement. We have
considered audited Financiat Statement as per IGAAP and Financiat prepared by
management.

2. The Statement inctudes the standalone resutts for the Quarter ended 31"t March, 2025,
beingthe batancingfigures betweentheauditedfigures in respectof thefuttfinanciatyear
ended 31't March, 2025 and the pubtished year to date figures of Year of the current
financial year, which are subject to timited review by us as required under the Listing
Regutations.

For, Maharishi& Co.,
Chartered Acc

w(
Kapit Sanghvi
Partner
Membership No. 141 168

Ptace: Jamnagar
Date: 1Oth May, 2025

UDIN: 25 lLtl \ 6E BmSHxJ5qog
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