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INDEPENDENT AUDITOR’S REPORT

To the Members of Atul Greentech Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial stiicments of Atul
Greentech Private Limited (hereinafter referred to as ‘Company’), which comp.ise the
Balance Sheet as at March 31, 2024, the Statement of Profit and Loss for the year then
ended, the Cash Flow Statement, Statement of changes in Equity and & summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements, read together with the matter described in the
Emphasis of matter paragraph, give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

accepted in India including the Ind AS:-

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2024.

(b) In the case of Statement of Profit and Loss, of the Loss for the year ended on that
date.

(c) In the case of Statement of Cash Flow, of the cash flow for the year ended on the
date.

(d) Statement of Changes in Equity for the year ended on the date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Finarcial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the eihical
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requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on standalone Ind AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined the matters described below to be the Key Audit Matters to be
communicated in our Report:-

Sr. No. Key Audit Matter Auditor’s Response

1. Issue of Equity Shares Principal Audit Procedures-

Company has issued Right shares dated 5%
March, 2024 and for purpose of issue of
this share company have passed resolution
dated 5" March, 2024 and the same is
obtained by us. We have checked PAS-03
filled by the company with ROC dated 5th
March, 2024,

Company has issued shares as per private
placement offer letter dated 28" March,
2024 and for purpose of issue of this share
company have passed resolution dated
18" March, 2024 and the same is obtained
by us. We have checked PAS-03 filled by
the company with ROC dated 28th March,
2024,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other

information. The other. information comprises the information included in Board's Report
i
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including Annexure to Board’s Report, but does not include the financial statements and my

auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and | do not

express any form of assurance conclusion thereon.

In connection with the audit of the financial statements, my responsibility is to read .the
other information and, in doing so, consider whether the other information Is mater‘lally
inconsistent with the financial statements, or my knowledge obtained during the audit or

otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material

misstatement of this other information; we required to report that fact. we have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Management is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Act read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone Ind AS
financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these standalone Ind AS financial statements
based on our audit.
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We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made there under.

We conducted our audit of the standalone Ind AS financial statements in accordance with
the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the standalone Ind AS financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the standalone Ind AS financial statements. The procedures selected
depend upon the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to
the Company’s preparation of the standalone Ind AS financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Company’s Management, as
well as evaluating the overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate, to
provide a basis for our opinion on the standalone Ind AS financial statements.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “Annexure-1", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.
2. Asrequired by section 143(3) of the Act, we report that:-

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,
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c. The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account. The company is having Tally system for
maintenance of books of accounts through which Standard Trial Balance is been
generated and consolidated through the system.

d. In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with relevant
rules issued there under.

e. The observations relating to the maintenance of accounts and other matters
connected therewith are as stated in the Emphasis of Matter paragraph above.

f. With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure 2”.

g- (i) The respective Managements of the Company incorporated in India, whose
financial statements have been audited under the Act, have represented to us that,
to the best of their knowledge and belief, no funds (which are material either
individually or in the aggregate)have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company or any of such subsidiaries (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(ii)The respective Managements of the Company incorporated in India, whose
financial statements have been audited under the Act, have represented to us that,
to the best of their knowledge and belief, no funds (which are material either
individually or in the aggregate)have been received by the Company from any person
or entity, including foreign entity(“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company or any of such
subsidiaries shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party(“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

Based on the audit procedures that have been considered reasonable and

jate "m} the circumstances performed by us on the Company and its
SH/ |
N\ |
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subsidiaries which are companies incorporated in India whose financial statements
have been audited under the Act, no thing has come to our notice that has causea us
to believe that the representations under sub clause (i) and (ii) of Rule 11(e), as
provided under (i) and (i) above, contain any material misstatement.

h. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

tous:

o There were no amounts which were required to be transferred to the Invester
Education and Protection Fund by the Company.

i. Based on our examination which included test checks, except for the instances
mentioned below, the Company has used accounting software’s for maintaining its
books of account, recording audit trail (edit log) facility and the same has operated
throughout the year respective software:

¢ The feature of recording audit trail (edit log) facility was not enabled at databace
level to log any direct data changes for the accounting software’s.

o For the Periods where audit trail (edit log) facility was enabled and operated
throughout the year for the respective accounting software, we did not come
across any instance of the audit trail being tampered with.

For Maharishi and Co.
Chartered Accountants
FRN 124872W

. Pt s W

Kapil Sanghvi Date: 15 May 2024
Partner - Place: Rajkot
M. No. 141168 UDIN: 24141168BKAGA04341
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Annexure-1 to Independent Auditor’s Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date of Atul Greentech Private Limited

i. Property Plant and Equipment and Intangible Assets

(a) The Company is maintaining the Fixed Assets records on Tally platform. Fixed
Assets records contain full particulars including classification, quantitative and
location details.

(b) According to information provided by the management, fixed assets have been
physically verified by the management at reasonable intervals and no material
discrepancies were noticed on such verification. In our opinion, the frequency ¢f
verification is reasonable having regard to the size of the company and the
nature of its assets.

(c) Based on the information and explanation provided to us, we are of the opinion
that, as disclosed in Note No. 3(i) & 3(ii) to the Ind AS financial statements, there
no assets which are not held in the name of the Company.

(d) Based on the information and explanation provided to us, the company has net
carried out a revaluation of its Property Plant and Equipment (incl. ROU Assets).

(e) Based on information and explanation provided to us, no proceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

ii. Inventories

(a) As informed to us, Physical verification of Inventory has been carried out by the
company during the year. The discrepancies, wherever noticed have been
adjusted in the books of accounts as excess/short inventory. In our opinion, the
frequency of verification is reasonable having regard to the size of the com pany
and the nature of its Inventory.
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(b) Based on information and explanation provided to us, the company has been
sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets. And
Statements submitted by the company are in agreement with books of accounts.

iii. Loans/ Guarantees/ Securities Provided

With reference to Financial Statements and as informed to us, company has not made
investments in, provided guarantee and/or security and/or granted loans or advances in
the nature of secured/unsecured loans to companies, firms, Limited Liability
Partnerships, and other Parties and therefore this clause is not applicable to the
company.

iv. Loans, Investments, Guarantees and Securities

As informed to us and on basis of information and explanation provided to us, the
Company has complied with section 185 and 186 of Companies Act, 2013 with respect to
loans given, investments made and guarantees and securities provided to the person
specified under section 185 and 186 of the Companies Act, 2013.

v. Deposits

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit and hence the provisions of Section 73 to 76 or
any other relevant provisions of the Companies Act and the Companies (Acceptance of
Deposits) Rules, 2014 with regard to the deposits accepted is not applicable to the
Company. Therefore, the provision of Clause (v) of paragraph 3 of “the Order” is not
applicable to the Company.

vi. Cost Records
The Central Government has not prescribed maintenance of cost records under section

148 (1) of the Companies Act, 2013 therefore clause (v) of paragraph 3 of “the Order” is
not applicable to the Company.
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vii. Statutory Dues
(a) According to the information given to us, the Company is generally regular in
depositing undisputed statutory dues including Provident Fund, Employee's State
Insurance, Income Tax, Value Added Tax, Customs Duty, Excise Duty, GST, Cess and
other applicable statutory dues with the appropriate authorities. As per information
and explanations given to us there are no arrears of undisputed statutory dues
outstanding as at 31st March, 2024, for the period of more than six months from the

date they become payable.

(b) According to the information and explanations to the extent provided to us, there
are no disputed statutory dues including Provident Fund, Employee's State
Insurance, Income Tax, Value Added Tax, Service Tax, Customs Duty, Excise Duty,
GST, Cess and other applicable statutory dues.

viii. Undisclosed Income

As informed to us and on basis of explanations provided to us, the company has not
surrendered or disclosed any transaction not recorded in books of accounts as income
during the year in the tax assessments under the Income Tax Act, 1961.

ix. Repayment of Loans and Other Borrowings

(a) Asinformed to us and on basis of explanations provided to us, the company has not
defaulted in repayment of loans or other borrowings or in the payment of interest

thereon to any lender.

(b) As informed to us, company is not declared as a wilful defaulter by any bank or
financial institution or other lender.

(c) Asinformed to us, the company the term loans taken by company has been utilised
only for the purpose for which the loans were obtained.

(d) Asinformed to us, the company has not utilised the funds raised on short term basis
for long term purposes.

(e) According to the information and explanations to the extent provided to us, the
company has not taken funds from lenders to meet the obligations of its
subsidiaries, associates and joint ventures.
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(f) According to the information and explanations to the extent provided to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

X. IPO/FPO/Private Placement/Preferential Allotment

(a) In our opinion and according to the information and explanations given to us, the
Company has not raised money by way of Initial Public Offer or further Public Offer
during the Year.

(b) In our opinion and according to the information and explanations given to us, the
Company has raised money by way of Private Placement and the same has not been
utilized by the company

a. By issue of Private Placement which were issued for Rs 760/- (Face value 10
and securities premium 750).
SrNo | Name of the allottee No. of Shares Total amount
1 NAV Capital VCC-NAV Capital 65,789 4,99,99,640
'Emerging Star Fund B L ]
2 Shivam Mahendra Patel 9,868 74,99,680
3 Priyanshi Shivam Patel 3,290 25,00,400 |
4 Hiren Vasantrai Patel 3,290 25,00,400
5 Kajal Hirenbhai Patel 3,290 25,00,400
6 Ashokkumar J. Patel 3,290 125,00,400 |
7 Minaben Ashokkumar Patel 3,290 25,00,400 |
8 Nandan Chetankumar Patel 6,579 50 E)OH-O_AU_
Total amount ] 98,686 ~7,50,01,360 |

/
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Xi. Fraud

(a) During our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, no fraud by the Company or any fraud
on the company has been noticed or reported during the year.

(b) No report has been filed by the auditors in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government under
sub-section 12 of Section 143 of Companies Act, 2013.

(c) We have not come across any whistle-blower complaints during the year by the
company.

xii. Nidhi Company

The Company is not a Nidhi Company as defined under section 406 of Companies
Act, 2013. Therefore, clause (xii) of paragraph 3 of the order is not applicable to the
Company.

xiii. Related Party Transactions

In our opinion and according to the information and explanations given to us the
Company is in compliance with section 188 and 177 of the Companies Act, 2013,
where applicable, for all the transactions with related parties and the details of
related party transactions have been disclosed in Note No. 32 to the financial
statements.

xiv. Internal Audit

(a) The Company has an Internal audit system commensurate with the size and nature
of its business.

(b) The internal audit reports of the company issued till the date of the audit report, for
the period under audit have been considered by us.
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Xv. Non-Cash Transactions with Directors

As per the information and explanation given to us, Company has not entered into
any non-cash transactions with directors or persons connected with him/her.

xvi. NBFC Registration

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934 as NBFC. Therefore, clause (xvi) of paragraph 3 of “the order”
is not applicable to the Company.

xvii. Cash Losses
During our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, the company has incurred cash losses
in the Financial Year and in immediately preceding financial year.

Financial Year Net Profit/(Loss) Cash Profit/([c;és)
(Amt in Lacs) (Amt in Llacs)
2023-24 (957) (668)
2022-23 (437) | (254)

xviii. Resignation by Statutory Auditors
As informed to us and on basis of explanations provided to us, we are the statutory

auditors from preceding 4 financial years. Therefore, clause (xviii) of paragraph 3 of
“the order” is not applicable to the Company
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xix. Material Uncertainty

According to the information and explanations to the extent provided to us and on
basis of financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans,
we are of opinion that no material uncertainty exists as on the date of the audit report
and that the company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet
date

xx. Corporate Social Responsibility

(a) According to the information and explanations to the extent provided to us, the
company is not liable to spend monies on Corporate Social Responsibility in
accordance with Section 135 of the Act and therefore this clause is not applicable to
the company.

xxi. Qualified/Adverse/Disclaimer Remarks

Reporting under clause xxi of the Order is not applicable at the standalone level of
reporting.

For Maharishi and Co.
Chartered Accountants
FRN 124872W

Kapil Sanghvi T Date: 15 May 2024
Partner -. Place: Rajkot
M. No. 141168 UDIN: 24141168BKAGA04341
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Report on the Internal Fi i
inancial Controls under Clause (i) of Sub-secti i
of the Companies Act, 2013 (“the Act”) . flon 3 of secton 12

W . . 7

Atﬁlléave auditedlthe mlter.nal financial controls with reference to financial statements of

" ‘reent.ech P‘rlvate Limited (hereinafter referred to as ‘Company’) as of 31°' March 2024
conjunction with our audit of the standalone Ind AS financial statements of the Company

for the year ended on that date.

Management's Responsibility for Internal Financial Controls

ble for establishing and maintaining internal
ontrol with reference to financial statements

criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of

the accounting records, and the time e financial information, as
required under the Companies Act, 2013.

The Company’s management is responsi
financial controls based on the internal ¢

ly preparation of reliabl

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance

with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements was established and maintained and if such controls

operated effectively in all material respects.

| RSHIN |
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with reference to financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to financial
statements included obtaining an understanding of internal financial controls with reference
to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Ind AS financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequaie because of changes in
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conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls
with reference to financial statements were operating effectivcly as at 31st March, 2024,
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Maharishi and Co.
Chartered Accountants
FRN 124872W '

Kapil Sanghvi Date: 15 May 2024
Partner = Place: Rajkot
M. No. 141168 UDIN: 24141168BKAGA04341




Atul Greentech Private Limited
(CIN : U31909GJ2020PTC112350)
Standalone Balance Sheet as at 31 March 2024
(All amounts are In Lakhs)
Asat Asat
N P s 31/03/2024 31/03/2023
ASSETS
1 Non-current Assets
(a) |Property, Plant and Equipment 3 1,670 1,774
{b} |Capital Work-In-Progress - i
{c) |Investment Property
d} |Goodwill . L,
(e} |intangible Assets 4 529 696
(i |Intangible assets under development . .
{s) |Biological Assets other than bearer plants
(h}  |Financial Assets
(i} Investments
(ii) Trade receivables
(iii) Loans #
(iv) Other Financial Assets .
(i) | Deferred Tax Assets (Net) 3 292 96
lil |Other Non-current Assets 6 34 42
Total Non-current Assets 2,525 2,608
2 | Current Assets
{3} | Inventories 7 2,314 1,278
[b] | Financial Assets
(i) Investments g 125
(ii) Trade Receivables g 175 15
(iii} Cash and Cash Equivalents 10 819 4
(iv]) Bank balance other than (ili) above 1 91 EN
(v} Loan - #
(vi) Other Financial Assets 12 62 1
(c) | Other Current Assets 13 679 1,078
Total Current Assets 4,265 2,407
Total Assets 6,790 5.0115_
EQUITY AND LIABILITIES
1 | Equity
(a) | Equity Share Capital 14 1,293 1,250
(b} | Other Equity 15 3021 771
Total Equity 4,314 2,021
Liabilities
1 Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 16 669 936
[ii) Lease Liabilities = a
(i) Other finandial Liabilities 17 50 -
(b) Provisions -
(c) | Deferred Tax Liabilities = -
(d) | Other Non-current Liabilities - -
Total Non—current Liabilities 719 936
3 Current Liabilities
{a) | Financial Liabilities
(i) Borrowings 18 1,361 1,822
(ii) Trade Payables 19
Total outstanding dues of micro small and medium enterprises 176 1
Total outstanding dues other than Micro small and medium enterprises 100 133
(iii) Lease Liabilities
(iii) Other Financial Liabilities 20 49 35
{b) | Other Current Liabilities 2 72 57
Total Current Liabilities 1,758 2,058
Total Liabilities 2,477 2,994 |
Total Eg_uhv and Liabilities 6,790 5,015
The accompanying notes are an integral part of these financial statements 1to 48
As per our report of even dated attached
For Maharishl & Ca.
Chartered Accountants
FRN 124872W For and on behalf of Atul §reentech Limited
J"l <
&
Kapil Sanghwi Divya Hiren Patel
Partner Director Director
M. No. 141168 DIN: 08023085 DIN: 06405465
Place : Rajkot N Place : Rajkot
=
\\ e
Place: Rajkot ash Vora
Date: 15 May 2024 Company Secretary
UDIN: 24141168BKAGADA341 Place : Rajkat
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Atul Greentech Private Limited
(CIN : U31909GJ2020PTC112350)

Statement of Profit and Loss for the year ended 31 March 2024

[All amounts are in Lakhs)

For the year ended For the year ended
Sr.No. — ———
" Particulars Note =31 /03/2024 31/03/2023
Revenue
1 |Revenue from Operations 22
a. Revenue from sale of products 1,434 33
b. Other Operating Income 20 18
2 |Other Income 23 7 29
3 | Total Income (1) 1,461 80
4  |Expenses
a, Cost of Material Consumed 24 2,265 364
b. Change in inventory of Finished Goods, Work-in-progress and Stock-In-Trade 25 (792) (331)
¢. Employee benefit Expenses 26 268 113
d. Finance Costs 27 369 173
e. Depreciation and Amortisation Expense 28 289 183
f. Other expenses 29 215 105
5 | Total Expenses () 2,614 607
6 | Profit before Exceptional Items (1,153) (527)
7  |Exceptional Items
8 |Profit/(Loss) before Tax (Ill) (1,153) (527)|
9 |Tax Expense: (IV)
a. |Current Tax
b. |Deferred Tax 30 (1396) (90}
10 | Profit/(Loss) for the Year (ili- V= V) (957) (437)]
11 |Other Comprehensive Income (VI}
a. |Items that will not be reclassified to profit or Loss
(i) Remeasurement of Post Employment Benefit Obligation - -
(ii) Income tax relating to remeasurement of Defined Benefit Obligation - -
b. |ltems that will be reclassified to profit or Loss .
Total Other Comprehensive Income/ (Expense) for the Year (V1) " =
12 | Total Comprehensive Income/ (Expense) for the Year (V + VI =VIi) (957) (437)
13 | Earnings Per Share
Basic &Diluted 31 (7.64) (3.58)
The accompanying notes are an integral part of these financial statements 1to48
As per our report of even dated attached
For Maharishi & Co, =
Chartered Accountants VSHI &N\ For and on behalf of Atul Greentech Private LiRN
FRN 124872W bt C&J =
A { JaeaGAR )|
| \ ; i_"a
—Kapttsangin (| \Tos Divya Cha Hiren Patel
Partner NEDACE Director Director
M. No. 141168 DIN: 08023085 DIN: 06405465
Place : Rajkot Place : Rajkot
Place: Rajkot \\ Yash Vora
Date: 15 May 2024 Company Secretary
UDIN; 24141168BKAGAO4341 Place : Rajkot




Atul Greentech Private Limited
(CIN : U31909GJ2020PTC1 12350)

Cash Flow Statement for the year ended on 31" March, 2024
(Rs. In Lakhs)

Sr. No. Particulars 31-Mar-24 31-Mar-23

A.  |Cash Flow From Operating Activities

Net Profit before taxation (1,153) (527)
Depreciation 289 183
Finance Income @ (29)
Finance Costs 369 173
Operating Profit before Working Capital changes (502) (200)
ment in Worki ital
Decrease/(Increase) in Inventories (1,036} {1,013)
Decrease/(Increase) in Trade Receivable (160) (15)
Decrease/(Increase) in Other Assets 346 (392)
Decrease/(Increase) in Trade Payable 132 135
Increase/(Decrease) in Liabilities/Provisions 79 66
Total Movement in Working Capital (639) (1,219}
Cash Generated from Operations (1,141) (1,419)|
Direct Taxes paid (Net of Refunds) % 4
Net Cash From Operating Activities (1,141) (1,419)|

B.  |Cash Flow From Investing Activities:

Purchase of Fixed Assets, Capital WIP and Advances for Capital Goods & (18) (496)
other payable
Net (Investment)/ Net Proceeds from Sale of Mutual Fund (124)
{Increase)/Decrease in Other Bank Balance (60) (2)
Interest Received on Deposits 6 29
Net Cash From Investing Activities (196) (459)
C.  |Cash Flow From Financing Activites
Proceeds from Issue of Equity Shares 3,250 1,500
Proceeds from Borrowing (728) 554
Finance Costs (369) (173)
Net Cash Flow From Financing Activities 2,152 1,881
Net Increase in Cash and Cash Equivalents (A+B+C) 815 ()]
Cash and Cash Equivalents at the beginning of the year 4 11
Cash and Cash Equivalents at the end of the year 819 4

Components of Cash and Cash Equivalents as at the end of the year

Cash on Hand - .
Cheques on Hand

With Bank

in Current Account 819 4
Total 819 4

1 Previous years figures have been regrouped whenever necesssaary.
The cash Flow Statement has been prepared under the indirect method as set out in the Indian Accounting Standard -7 on Cash Flow

Statement.
As per our report of even date
For Maharishi & Co.
Chartered Accountants = For and on behalf of Atul Gree: rivate Lijgite
2\SH/ A :
CK
| RN 2 Divya Chandra Hiren Patel
Vo ) Director

M. No. 141168 b0 DIN : 08023085 om. 06405455

o Place : Rajkot Place :Rajkot
Place: Rajkot \\ Yash Vora
Date: 15 May 2024 Company Secretary

UDIN: 24141168BKAGAD4341 Place : Rajkot
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(a)

(b)

Atul Greentech Private Limited
(CIN : U31909GJ2020PTC112350)
Notes to the financial statements for the year ended 31 March 2024
Corporate Information:
Atul Greentech Private Limited is incorporated in 2020 under Companies Act, 2013. The company’s registered office is
situated at Survey No. 86, Plot No. 1 to 4,8-B, National Highway, Near Microwave Tower, Shapar (Veraval), Rajkot 360 024.
The Company is engaged in manufacture of other electrical equipment.

Basis of Preparation:

These financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under section
133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant
provisions of the Act. The financial statements have been prepared under historical cost convention on an accrual basis
except in case of assets for which provision for impairment is made.

Significant Accounting Policies:
Use of Estimates:

The preparation of financial statements in conformity with Indian Accounting Standard requires management to make
estimates and assumption that effect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities as at the financial statements and the results of operations during the reporting period. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future result could differ from
those estimates. The effects of change in accounting estimates are reflected in the financial statements in the period in which
the results are known and if material, are disclosed in the financial statements.

Property, Plant & Equipment and Depreciation:
(i) Capital work in process, Property, plant and equipment except land are carried at historical cost of acquisition,
construction or manufacturing cost, as the case may be, less accumulated depreciation and impairment thereon if any. Cost
represents all expenses directly attributable to bringing the asset to its working condition capable of operating in the manner
intended.

(i) Costs incurred to manufacture property, plant and equipment and intangible are charged to particular property plant &
equipment. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably.

(iii) Depreciation and Amortisation Methods, Estimated Useful Lives and Residual Value:

Depreciation on fixed assets is calculated on a straight-line basis using the rates arrived at based on the useful lives under
section 123 of the Companies Act, 2013

Useful lives of assets estimated by management (years)

Furniture and fixtures 10
Office Equipment 5
Motor Car 8
Other Vehicles 10
Computer end user device 3
Plant and Machinery 15

{a) Depreciation is provided on a pro rata basis on the straight line method to allocate the cost, net of residual value over the
estimated useful lives of the assets.
(b) Useful life of assets is determined by the Management by internal technical assessments and such useful life is in
conformity with Schedule - Il of companies act. Depreciation on additions is being provided on pro rata basis from the month
of such additions.

(c ) Depreciation on assets sold, discarded or demolished during the year is being provided up to the month in which such
assets are sold, discarded or demolished.




Atul Greentech Private Limited
(CIN : U31909GJ2020PTC112350)
Notes to the financial statements for the year ended 31 March 2024

(c)

(d)

(e)

U]

(8)

Earning Per Share:

Basic earnings per share is calculated by dividing the net profit/ loss for the year attributable to equity shareholders by
weighted average number of equity shares outstanding during the year. The weighted average number of equity shares
outstanding during the previous period is adjusted for events such as bonus issue that have changed the number of equity
shares outstanding, without a corresponding change in resources.

Provisions and contingent liabilities:

The Company creates a provision when there is present obligation as a result of a past event that probably requires an
outflow of resources and a reliable estimate can be made of the amount of the obligation such as product warranty costs. A
disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably
will not, require an outflow of resources. When there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Foreign Currency Transactions

ltems included in the financial statements are measured using the currency of the primary economic environment in which
the Company operates (‘the functional currency’). The financial statements are presented in Indian rupee (%), which is
Company’s functional and presentation currency.

On initial recognition, all foreign currency transactions are recorded at foreign exchange rate on the date of transaction.

Monetary items of current assets and liabilities in foreign currency outstanding at the close of financial year are revalued at
the appropriate exchange rates prevailing at the close of the year.
The gain or loss on decrease/increase in reporting currency due to fluctuations in foreign exchange rates, in case of monetary
current assets and liabilities in foreign currency, are recognised in the Statement of Profit and Loss.

Inventory:

Cost of inventories have been computed to include all costs of purchases (including materials), cost of conversion and other
costs incurred, as the case may be, in bringing the inventories to their present location and condition.

Finished stocks of vehicles are valued at cost of manufacturing or net realisable value whichever is lower.

Raw materials, Stores, Packing Materials, tools and components are valued at cost arrived at on simple average basis or net
realisable value, whichever is lower, as circumstances demand. However, obsolete and slow moving items are valued at cost
or estimated realisable value whichever is lower.

Goods in transit are stated at actual cost incurred up to the date of Balance Sheet.
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
the estimated costs necessary to make the sale.

Borrowing costs:
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings

and exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset.
All other borrowing costs are expensed in the period they occur.
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Atul Greentech Private Limited

(CIN : U31909G12020PTC112350)
Notes to the financial statements for the year ended 31 March 2024
14 Equity Share Capital (Amaount in Lakh)
7
Particulars Asat Asat
31/03/2024 31/03/2023
{a) Authorised Shares

Equity Shares of Rs. 10 each No. of Shares 1,30,00,000 1,25,00,000

Amount(Rs.} 1,300 1,250
Issued and Subscribed Shares
Equity Shares of Rs. 10 each No. of Shares 1,29,27,533 1,24,99,900

Amount{Rs.) 1,293 1,250
Paid up Shares
Equity Shares of Rs. 10 each No. of Shares 1,29,27,533 1,24,99,900

Amount(Rs.) 1,293 1,250
Total Share Capital 1,293 1,250

(bl Reconciliation of the shares cutstanding at the beginning and at the end of the reporting period - Equity Shares
Asat Asat
31/03/2024 31/03/2023
No. Amount No. Amount

At Beginning of the period 1,24,99,900 10 99,99,900 10
issued during the year 4,27,633 10 25,00,000 10
0 ding at the End of the period 1,29,27,533 10 1,24,99,900 10

(c) Terms/Rights attached to Equity Shares '
The company has only one class of equity shares having a value of % 10/- per share. Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(d) Details of Shareholders

Asat Asat
31/03/2024 31/03/2023
No. of Shares % of Holding No. of Shares % of Holding

Part - A - Promotor Group

Atul Auto Limited 10263055 79.39% 9999899 80%

Jayantibhai Chandra 1 0% 1 0%
Part-B-Other

Vijay Kedia 2548856 19.72% 2483500 19.87%

Chintan Manoj Antani 16935 0.13% 16500 0.13%

Nav Capital Vicc - Nav Capital Emerging Star Fund 65789 0.51% -

Shivam Mahendra Patel 9868 0.08% -

Nandan Chetanbhai Patel 6579 0.05% -

Ashokkumar Jamnadas Patel 3290 0.03%

Minaben Ashokkumar Patel 3290 0.03%

Hiren Vasantrai Patel 3290 0.03% -

Priyanshi Shivam Patel 3290 0.03% -

Kajal Hirenbhai Patel 3290 0.03% -

h

i

As per records of the company, including its gist
interest, the above shareholding represents both legal and beneficial ownership of shares.

bers and other declaration received from shareholders regarding beneficial

| 15 Other equity {Amount in Lakh)
As at As at
31/03/2024 31/03/2083
a. Retained eamnings
Balance of profit and loss at the
begin (479} (414}\
Add: Profit/(Loss) for the year (957) (437)
Balance at the end of the year (1,436) (a79)]
b. Securities Premium
Balance of securities premium at
the beginning of the year 1,250 3
Add: Premium received during the year 3,207
Balance at the end of the year 4,457
Total other equity 3,021




Atul Greentech Private Limited
(CIN : U31909GJ2020PTC112350)
Statement of Changes in Equity for the year ended 31 March 2024

UDIN: 24141168BKAGAO4341

a. Equity share capital {Xin Lacs)
Particulars Amount
Balance as at 1 April 2023 1,250
Issue of equity share capital during 2023-24 43
Balance as at 31 March 2024 1,293
b. Other equity (Note no.15)
(X in Lacs)
Particulars Security Premium | Retained Earnings |Total other equity
Balance as at April 01, 2022 - (42) (42)
Addition 1,250 - 1,250
Profit /(Loss) for the year - (437) (437)
Other comprehensive income
(net of tax) 5 B "
Total comprehensive income for the year ended March 31, 2023 - (437) (437)
Transaction with owners in their capacity as owners 2
Balance as at March 31, 2023 1,250 (479) 771
Addition 3,207 3,207
Profit /(Loss) for the year - (957) (957)
Other comprehensive income
(net of tax) - é d
Total comprehensive income for the year ended March 31, 2024 - (957) (957)
Transaction with owners in their capacity as owners =
Balance as at March 31, 2024 4,457 (1,436) 3,021
For Maharishi & Co.
Chartered Accountants
FRN 124872W For and on behalf of Atul Green Private \Nmi
b |
: Divya Hiren Patel
Partner i Director Director
M. No. 141168 DIN; 08023085 DIN: 06405465
{ Place : Rajkot Place : Rajkot
Place: Rajkot
Date: 15 May 2024




Atul Greentech Private Limited
(CIN : U31909GJ2020PTC112350)

Notes to the financlal statements for the year ended 31 March 2024

Particulars

Asat

Asat
31-Mar-2023

5.

On timing differences of Section-438

— S TTTTOU TAx Assets

Defemed Tax Assets (Net)
On timing differences of Property Plant and Equipment
On timing differencas of Unabsorbed Depreclation and Loss

31-Mar-2024

(67)
EY.:]
0

Total Deferred Tax Assets

Particulars

Asat
31-Mar-2024

&

Other non-current assets

Advances for Capital Goods

Asat
31-Mar-2023

42

Total Other non-current assets

Particulars

Asat
31-Mar-2004

Asat
31-Mar-2023

L8

Inventories

Raw Materials
Semi-finished Goods
Finished Goods

119

331

Total inventories

2314

Particulars

Asat
31-Mar-2024

As at
31-Mar-2023

Current Investment
Investment in Mutual Fund
Investment carried at falr value through Profit & Loss

Quoted :
Aditya Birla Sun Life Overnight Fund [Growth)
[Units: PY - Nil, CY - 1,937)
Market Value of above fund in P.Y. Is Niland in C.Y. is Rs.25 lacs
HDFC Overnight Fund [Growth]
(Units: PY - Nil , CY - 2,821)
Market Value of above fund in P.Y. Is Nil and in C.Y. is R5.200 lacs

100

Total Current Investment

Particulars

Asat
31-Mar-2024

Asat
31-Mar-2023

81

Trade Recelvable
Unsecured, Considered Good

175

Total Trade Receivable

G g

The age wise analysis of the Trade Receivable as per Sub Ledger is given below:-

(% in Lacs)

31-Mar-2024

Particulars

o =

for following periods from due date of pay

Less than 6 months | § months- 1 Year

1-2 Years| 2-3

Total

(i) Undisputed Trade Receivables- considered good 172 3

i) Undisputed Trade Receivabk increase n credit risk - E

i} Undi d Trade ivables- credit i ired - -

{iv] Disputed Trade Receivables- considered good P =

(v} Disputed Trade Receivables- cignificant increace in credit risk - -

[vi] Disputed Trade Receivables- credit impaired - -

(%in Lacs)

Particulars

0 Jing for

due date of

Less than 6 months | 6 months- 1 Year

15 H

(i) Undisputed Trade Receivables- considered good

More than 3 Yea:

Total

1ii] Undisputed Trade Re bles- significant increase in credit risk -

(iii) Undisputed Trade Receivables- credit impaired v

WD d Trade Recelvabh idered good n

(v) Disputed Trade Receivables- significant increase in credit risk -

{vi) Disputed Trade Receivables- credit impaired .

Particudars

Asat
31-Mar-2024

Asat
31-Mar-2023

10.

Cash and cash equivalents
Balances with banks
Iin Current Accounts

Cash on hand

819

Total Cash and cash equivalents

819

Particulars

Asat
31-Mar-2024

Asat
31-Mar-2023

1.

Bank balances other than cash and cash equivalents
Bank deposits with original maturity of more than three months but upto twelve months. (Including bank guarantee,
margin money, etc. )

51

3

Total Other Bank

n

Particulars

Asat
31-Mar-2023

Other Financial Assets
Iincome i

Total Other financial assets




Atul Greentech Private LUimited
(CIN : U31909G) 2020PTC112350)
Notes to the fi st ~farﬂnﬁnmﬂd!lumw =

Asat Asat
Particulars 31-Mar-2024 31-Mar-2013
n Other current assets
Prepaid Expenses 7 9
Balances with Government
Advances for Material
Advance for Expenses
Deposits
Other
Total Other current assets

Sx.uz§
i

1,078

Asat Asat
Particulars 31-Mar-2004 31-Mar-2003
16 Non-current financial labiiities - Borrowings
From Others
Q1 Bank Term Loan 669 936

8

Total Non-current Borrowings 669 |
Terms and Conditions of Term Loan:

1. Tenure for the term loan is 6 years (including moratorium of 12 months, Princlple amount of the facility shall be repaid in 20 Equal Instalments of 7.5 million rupees.

2. Term Loan is secured exclusive charge on fixed assets of greenfeild project (for setting up battery manufacturing facility atahmedabad), Second pari passu charge on entire current assets of AGPL, both
present & future and Carporate Guarantee of Atul Auto Limited and Personal Guarantse of layantibhal Chandra and Mahendrabhai Patel (Olrect of Holding Company)

3. Interest rate for the term loan is MCLR 1¥+1.25%

Asat As at
31-Mar-2024 31-Mar-2023

i Other Non-current financial lkabilities
Dealer's Deposit

financial labilities

Asat Asat
Particulary 31-Mar-2024 31-Mar-2023

18 Short Tenm - Bormowings

Current Maturities of Long Term Borrowings

1101 Bank Term Loan 268 168
Secured Loans

1CIC1 Bank - Warking Capital Term Loan 9

YES Bank - Working Capital Demand Loan 1,000 975

YES Bank - Cash Credit - 463

Unsecured Loans

Inter G Depasits -
Total current Borrowings 1,361 1822

Terms & Conditions of Working Capital Term Loan:

1. Tenure for the term loan is 3 years. Principle amount of the facility shall be repaid in 12 Equal quarterly Instalments.

2. Working Capital Term Loan is secured by way of hyposthication of the company’s entire stock of raw materials, sem|-finished goods, consumable store and spares and such other movables including books-

debts, bills whether d yordea ding monies, receivables, both present and future, in form of and manner satisfactory to the bank, ranking pari passu with other banks and Corporate

Guarantee of Atul Auto Limited and Personal f bhal Chandra and Mahendrabhai Patel of Holding C )

3. Interest rate for the working capital term loan is MCLR 1Y+1.25%

Terms & Conditions of Working Capital Demand Loan:

1. Working Capital Demand Loan s secured by way of hyposthication of the company's entire stock of raw fall i-finished goods, ble store and spares and such other movables including
books-debts, bills whether ok y or cle ding manies, receivables, both present and future, in form of and manner satisfactory to the bank, ranking pari passu with other banks and Corporate
Guarantee of Atul Auto Limited.

2. Interest rate for the working capital Demand loan is 8.60%.

Terms & Conditions of Cach Credit:

1. Working Capital Demand Loan s secured by way of | th of the 's entire stock of raw materials, semi-finished goods, consumable store and spares and such other movables including
books-debts, bills whether documentory or dlean outstanding monies, receivables, both present and future, In form of and manner satisfactory to the bank, ranking pari passu with other banks.

2. Interest rate for the Cash Credit is 9,50%.

Terms & Conditions of inter Corporate Deposits:
1. The abowve Inter Corporate Deposit is taken from Atul Auto Limited and carles a fixed interest rate of 9.

Asat Asat
Particulars . 31-Mar-2024 31-Mar-2023

18 Current financial Kabilitles - Trade payables

Total outstanding dues of micro small and medium enterprises 176 1u
Total ding dues other than M| it and medium [

100
Total Trade Payables s

19.1 The age wise analysis of the Trade Payables as per Sub Ledger is given below:-
Particulars 31-Mar-24
Qutstanding for following periods from due date of t

Less than 1 year | 1-2 Years| 2.3 Years Total

QI

([} MSME 176 - - - 176

(ii} Others 100 - B 2 100
{iil] Disputed Dues- MSME - B 5 3 =

(iv] Disputed Dues- Others - - - & i




Atul Greentech Private Limited
(CIN : U31909G) 2020PTC112350)

Notes to the financial mumu;-armnumw e

Particulars

31-Mar-23

(1] MSME

i1 C’

S
Outstanding for following periods from ayment
Toes than 1 year | 1.2 Years| 2.3 Years| Morathan 3 Total

- : 7]

(I} Others

(L] UBEI!H Dues- MSME

133 >

(iv] Disputed Dues- Others

Particulars

At
31-Mar-2024

Asat
31-Mar-2023

Other current financial Habilities
Other bles

Total Other current finandal liabilities

HH

A

Particulars

Asat
31-Mar-2024

Asat
31-Mar-2023

Other current liabiiities
Advance received from Customers

Statutory dues

Total Other current Rabilities




Atul Greentech Private Limited
(CIN : U31909GJ2020PTC112350)

Notes to the financial statements for the year ended 31 March 2024

For the year ended For the year ended
Particulars 31-Mar-2024 31-Mar-2023
22 Revenue from Operations
Revenue from Sale of Products
Sale of Vehicles
Domestic 1,306 14
Export 106 19
Sale of Battery & Spares
Domestic 16 "
Export 6 -
Other Operating Revenue
Scrap Income 18 -
Freight Income - 4
Foreign Exchange Rate Difference Income - 14
Duty Drawback Income 2 -
Total Revenue from Operations 1,454 51
For the year ended For the year ended
Particulars 31-Mar-2024 31-Mar-2023
23 Otherincome
Discount Income - -
Interest income on
Deposits with banks 6 2
Income Tax Refund - -
Mutual Fund Income 1 27
Total Other Income 7 29
For the year ended For the year ended
Particulars 31-Mar-2024 31-Mar-2023
24 Cost of Material Consumed
Opening Stock of Raw Material 947 266
Add: Purchases 2,490 1,008
Add: Direct Expenses 45 38
Less: Sales of Raw Material (26) (1)
Less: Closing Stock of Raw Material (1,191) (947)
Total Cost of Material Consumed 2,265 364
For the year ended For the year ended
Particulars 31-Mar-2024 31-Mar-2023
25 Change in Inventories of Finished Goods and Work-in-Progress
Dpening Stock of Finished Goods 331 -
Closing Stock of Finished Goods (134) (331)
Sub-total 197 (331)




Atul Greentech Private Limited
(CIN : U31909GJ2020PTC112350)

Notes to the financial statements for the year ended 31 March 2024

Opening Stock of Work-in-Progress

Closing Stock of Work-in-Progress (989) -
Sub-total (989) iz
Total Change in Inventories (792) (331)
For the year ended For the year ended
Particulars 31-Mar-2024 31-Mar-2023
26 Employee Benefit Expenses
Salaries, Wages, Allowance and Other Benefits 253 107
Contribution of PF and Other Funds 12 3
Staff Welfare Expenses 3 2
Total Employee Benefit Expenses 268 113
For the year ended For the year ended
Particulars 31-Mar-2024 31-Mar-2023
27 Finance costs
Interest expense on
Financial liabilities at amortised cost:
Inter Corporate Deposit 125 49
Term Loans 108 76
Working Capital Term Loans 14 23
Working Capital Demand Loans 65 =
Cash Credit ; i
Other Interest Expenses 21 -
Late Payment of Statutory Dues 1 -
Other Borrowing Cost
Corporate Guarantee Fees 24 12
Processing Fees and Other Charges 4 13
Total Finance Costs 369 173
For the year ended For the year ended
Particulars 31-Mar-2024 31-Mar-2023
28 Depreciation and Amortisation
Depreciation on Property, Plant and Equipment and Intangible Assets 289 183
Total Depreciation and Amortisation 289 183




Atul Greentech Private Limited
(CIN : U31909GJ2020PTC112350)

Face Value per Share X

- Notes to the financial statements for the year ended 31 March 2024
For the year ended For the year ended
Particulars 31-Mar-2024 31-Mar-2023
29 Other expenses
Research and Development Expenses 16 %
Repair and Maintainance 5 1
Insurance 2 -
Rates and Taxes 1 1
Remuneration to Internal Auditor 5 .
Remuneration to Statutory Auditor 3 6
Travelling & Conveyance 21 12
Freight & Forwarding Expense 26 6
Foreign Exchange Rate Difference Expenses 1 -
Telephone & Postage Expenses 2 -
Advertisement/ Sales and Promotion Expenses 25 39
Office Admin Expenses 9 =
Consultancy Expenses 34 4
Printing and Stationery 1 -
Miscellaneous Expenses 6 10
Power and Fuel 21 1
Rent Expenses 37 21
Total Other Expenses 215 105
29.1 Payment to Auditor Includes
Particular 31-Mar-2024 31-Mar-2024
For Limited Review 1 1
For Statutory Audit 2 2
For Certification and Taxation - 3
Total 3 6
For the year ended For the year ended
Particulars 31-Mar-2024 31-Mar-2023
30 Income Tax Expenses
Income Tax Expenses of Current Year . _
Deferred Tax Expenses of Current Year (196) (90)
Total Income Tax Expenses (196) (90)
For the year ended For the year ended
Particulars 31-Mar-2024 31-Mar-2023
31 Earnings Per Share
Net profit /(loss) as per statement of Profit & Loss (957) (437)
Weighted average number of shares outstanding during the year (Nos) 1,25,24,143 1,21,91,681
Earning per share (Basic & Diluted) (7.64) (3.58)
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