July 30, 2021

To,
The Department of Corporate Services,
BSE Limited, Mumbai

To,
The Listing Compliance Dept.
National Stock Exchange of India Ltd, Mumbai

BSE Script Code: 531795 NSE Script Symbol: ATULAUTO
Dear Sir/ Madam,
Sub: Acquisition of equity shares of Khushbu Auto Finance Limited whereby making it wholly

owned subsidiary
Ref: (i) Our Letter Ref No. ATULAUTO/SEs/Disclosure/Reg30/ApprovalToAcquire dated October 30, 2020

(ii) RBI Approval Letter No. AMD.DOS.RGS.N0.5277/01-10-262/2021-2022 dated July 29, 2021

This is in continuation of our letter dated October 30, 2021 informing the Stock Exchange about the decision of
Board of Directors of Atul Auto Limited to acquire equity shares of Khushbu Auto Finance Limited whereby making it
wholly owned subsidiary subject to approval of Reserve Bank of India (“RBI").

We would like to inform you that RBI has given its approval to the said acquisition for transfer of control/ change in
shareholding of Khushbu Auto Finance Limited in terms of Para 3 of Non-Banking Financial Companies (Approval of
Acquisition or Transfer of Control) Directions, 2015. The RBI approval letter No. AMD.DOS.RGS.NO.5277/01-10-
262/2021-2022 dated July 29, 2021 is attached herewith for your ready reference.

The public notice in newspaper prior to the change in control/ shareholding as required by the applicable RBI
Circular will be published. The Company will further inform the Stock Exchange once the acquisition will be done

post-completion of thirty days of newspaper advertisement.

Please take the note of disclosure as required under regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Thanking you.

Yours faithfully, 1

ATUL AUTO LIMITED
(Corporate Identification Number: L54100GJ1986PLC016999)
Regd. Office & Factory: National Highway 8-B, Near Microwave Tower, Shapar (Veraval), Rajkot — 360024 (Gujarat)
Phone: 02827 235500 Website: www.atulauto.co.in E-Mail: info@atulauto.co.in
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Prior approval for change in shareholding pattern
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Please refer to your application dated
November 02, 2020 and subsequent
correspondences regarding captioned
subject.

2. In this connection, we hereby give our
approval for the proposed change (acquisition
of shares by M/s Atul Auto Limited) which
would result in shareholding pattern beyond
26%.

3. The company is advised to follow the
instructions contained in Para 64 of RBI
Master Direction DNBR.PD.007 /03.10.119
/2016-17 dated September 01, 2016
regarding requirement of prior public notice
about change in control and submit the
published matter in the newspaper (one
English and one vernacular) for our perusal.

4. Please note that the approval is valid for six
months from the date of issue of this letter; In
case, the company fails to affect the proposed
shareholding within this timeframe, it has to
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Department of Supervision, 1% Floor, Near Gandhi Bridge, Ahmedabad- 380014
Tel: + 91 79 27545652, 27540581 Fax: 27541422 E-mail: dosahmedabad@rbi.org.in
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Hadiy,




